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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 26™ ANNUAL GENERAL MEETING OF THE MEMBERS
OF EMBASSY PROPERTY DEVELOPMENTS PRIVATE LIMITED WILL BE HELD ON FRIDAY 30,
SEPTEMBER 2022 AT 05:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY AT 1" FLOOR,
EMBASSY POINT, 150 INFANTRY ROAD, BANGALORE - 560001 AT SHORT NOTICE

ORDINARY BUSINESS:

1. To receive, consider and adopt Standalone and Consolidated financial statements of the Company which
includes the Audited Balance Sheet as at March 31, 2022, the Statement of Profit and Loss for the financial year
ended as on that date together with reports of the Board of Directors and the Statutory Auditors thereon.

By order of the Board of Directors
Embassy Property Developments Private Limited
NARPAT SINGH sieicioman
CHORARIA Date: 2022.08.30 20:25:34
05'30'
Narpat Singh éhoraria
Director
DIN:00027580

Date: 30" August, 2022
Place: Bengaluru

NOTES:

1. A member entitled to attend and vote and entitled to appoint a proxy to attend and vote instead of himself
and the proxy need not be a member of the company.

2. The instrument for appointing Proxy should be returned to the Registered Office of the Company not less
than FORTY-EIGHT HOURS before the time for holding the Meeting.

3. Corporate Members intending to send their authorized representatives to attend the Annual General
Meeting (AGM) are requested to send a certified copy of the Board Resolution/Authority Letter
authorizing their representative to attend and vote on their behalf at the Meeting.

4. Members, Proxies and Authorised Representatives are requested to bring to the meeting, the Attendance
Slip enclosed herewith, duly completed and signed, mentioning therein details of their DP ID and Client
ID / Folio No as may be applicable.

5. Members are requested to intimate any change in their postal address or email address to the Company in
writing.

6. Relevant documents referred to in the Notice and the accompanying statements or as may require under
the Companies Act, 2013 are open for inspection by the Members at the Registered Office of the Company

on all working days, during business hours up to the date of the Meeting.

7. Members desiring any information as regards the Accounts are requested to write to the Company at an
early date so as to enable the Management to keep the information ready at the Meeting.

8. Relevant explanatory statement pursuant to Section 102 of the Companies Act 2013 is annexed hereto.

9. The route map showing directions to reach the venue of the 26™ AGM is annexed.




ROUTE MAP FOR THE VENUE OF THE ANNUAL GENERAL MEETING
Venue: 1st Floor, Embassy Point, 150 Infantry Road, Bangalore — 560001




DIRECTORS’ REPORT

To the Members,

Your Director’s have pleasure in presenting their Twenty-Sixth Annual Report of the Company along with the
Audited Financial Statements of the Company for the financial year ended March 31, 2022.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year under review along with previous year figures are given

hereunder:

STANDALONE FINANCIAL RESULTS:

(Figures in millions.)

Particulars For the year ended | For the year ended
31 March, 2022 31 March, 2021

Revenue from Operations 3,104.22 2,075.86
Add: Other Income 9,151.78 45,516.81
Less: Operating expenses 4,126.50 7,038.74
Profit before finance cost, depreciation, amortization 8,129.50 40,553.93
and tax (‘PBITDA’)
Less: Finance Cost, depreciation and amortization 8,989.27 9,726.65
Profit/ (loss) before tax (859.77) 30,827.28
Less: Taxes (current and deferred) 31.39 -
Profit/ Loss for the year (891.16) 30,827.28
Other comprehensive income (OCI)
Profit/(loss) for the year (891.16) 35,974.13
Re-measurement loss on defined benefits plan 7.96 17.47
Fair value of investment in equity instruments 80.50 138
Total comprehensive income/Loss for the year (802.70) 36,129.60
Earnings Per share( nominal value of Rs. 10 (0.81) 1.14

2. STATE OF AFFAIRS OF THE COMPANY:

The Company is engaged in Real Estate Business there has been no change in the business of the Company
during the financial year ended 31% March, 2022.

3. FINANCIAL PERFORMANCE, REVIEW OF OPERATIONS & FUTURE OUTLOOK:

The Company recorded standalone operating revenues of Rs. 3,104.22 Million in FY 2021-22 compared to
Rs. 2,075.86 Million in FY 2020-21; consequently, the PBITDA decreased to Rs. 8,129.50 Million from
Rs. 40,553.93 Million Net profit/(loss) after tax for FY 2021-22 was at Rs. (891.16) Million as against profit
of Rs. 30,827.28 Million in FY 2020-21.

4. DIVIDEND:

The Board of Directors does not recommend any dividend.

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared
and paid in the previous year.




5. TRANSFER TO RESERVES:

During the year under review, the Company has not transferred any amounts to reserves.

6. DEPOSITS:

During the year under review, your Company has not accepted any deposits under the provisions of Section
73 of the Companies Act, 2013, read with the Companies (Acceptance of Deposit) Rules, 2014 as amended.

7. SHARE CAPITAL:

Buy Back of Securities: The Company has not bought back any of its securities during the year under review.
Sweat Equity Shares: The Company has not issued any sweat equity shares during the year under review.
Bonus Shares: The Company has not issued any Bonus Shares.

Employee stock Option Scheme (ESOP): The Company has not provided any stock option scheme to the
employees.

8. POLICIES:

a)  WHISTLE BLOWER POLICY/VIGIL MECHANISM POLICY:

Your Company has been following the principles and practices of good Corporate Governance and has
ensured, as far as possible, due compliance to various provisions of the applicable laws.

The Board of Directors of your Company place strong emphasis on transparency, accountability and integrity
and have set for the Company broad objectives of continuously enhancing the customers satisfaction and
shareholders’ value.

In keeping with this focus, your Company has duly adopted a Whistle Blower Policy/Vigil Mechanism Policy
to report genuine concerns or grievances.

b) ANTI CORRUPTION POLICY:

The Company has duly adopted an Anti-Corruption Policy to ensure that the business of the Company is
conducted with the highest legal and ethical standards and that all employees and other persons acting on
behalf of the Company uphold this commitment. The Anti-Corruption Policy are being displayed on the
website of the Company.

¢) RISK MANAGEMENT POLICY:
The key business risks identified by the Company are Business, Reputation and Financial Risks.

During the year under review, the Company has formulated a policy on Risk Management for identifying and
evaluating key business risks. The policy specifies the risk management approach of the Company and
includes periodic review of such risks, including documentation, mitigating controls and reporting mechanism
for such risks.

d) SEXUAL HARRASMENT POLICY:

Pursuant to Section 22 of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, (“the Act”) every organization to include in their Annual Report the number of cases
filed and their disposal under the Act.

The Company has complied with provisions relating to the Internal Complaints Committee (ICC) pursuant to
the Act to redress complaints received regarding sexual harassment.

As required under the Act, the following is the summary of sexual harassment during the financial year 2021-
22:




S. No. | Particulars Remarks

1. | Number of sexual harassment complaints received in a | Nil
year

2. | Number of complaints disposed off during the year Nil

3. | Nature of action taken by the employer with respect to the | Nil
cases

4. | Number of awareness programs or workshops against | 14
sexual harassment conducted during the year.
5. | Nature of action taken by the employer or district officer | Nil
with respect to the cases.

e) COPRORATE SOCIAL RESPONSIBILITY:

The Company has adopted a policy on Corporate Social Responsibility.

In terms of section 135 and Schedule VII of the Companies Act, 2013 read with rules made thereunder, the
Board of Directors of your Company have constituted a CSR Committee. The Company is planning to
undertake some CSR initiatives for the period under review. The Company is committed to economic,
environmental and social well-being of communities and would consider participating in appropriate CSR
initiatives in the coming years.

9. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

There were no instances during the year that attracted the provisions of Rule 8 (5) (vii) of the
Companies (Accounts) Rules, 2014,

10. PENALTIES, PUNISHMENTS, COMPOUNDING OF OFFENCES:
During the year under review:

1. The Company has paid penalty of Rs. 2,47,800 to Securities and Exchange Board of India, towards
SEBI/HO/DDHS/DDHS/CIR/P/2020/231 dated November 13, 2020 under regulation 52(1) for
delay in filing of financials for the quarter ended on September 30, 2021.

2. The Company has paid penalty of Rs. 49,560 to Securities and Exchange Board of India, towards
SEBI/HO/DDHS/DDHS/CIR/P/2020/231 dated November 13, 2020 under regulation 54(2) for
delay in filing of Assets Cover Ratio for the quarter ended on September 30, 2021.

11. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS U/S 186:

The provisions of section 186 of the Companies Act, 2013 are not applicable to the Company. However, the
details of the investments/loans/ securities covered under the provisions of section 186 of the Companies Act,
2013 are given in the Financial Statements.

12. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information under Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 (3) of the Companies
(Accounts) Rules, 2014 for the year ended March 31, 2022 is as mentioned below:




A. CONSERVATION OF ENERGY

SL.NO | PARTICULARS REMARKS

1. Energy Conservation | The Company utilizes energy for lighting, air-conditioning and
Measures taken other equipment’s. The Company continued its focus on

improving energy efficiency.

2. Steps taken by the | The Company has not made any specific investment in
Company for utilizing | equipment for utilizing alternate sources of energy. However,
alternate sources of energy | the Board is considering offers and evaluating pragmatic and

passionate perspective on renewable energy to be used as an
alternate/additional source of energy in future.

3 the capital investment on | As the impact of measures taken for conservation and optimum

Development facility

energy conservation | utilization of energy are not quantitative, its impact on cost
equipment; cannot be ascertained.

B. TECHNOLOGY ABSORPTION

SL.NO | PARTICULARS REMARKS

1 Efforts, in brief, made | The Company has always focused on upgraded technology in
towards technology | order to deliver quality services to its customers
absorption

2 Benefits derived as a result| The Company with its landmark design, robust infrastructure
of the above efforts, e.g.,| and support services has made its customers an ideal destination
product improvement, cost| for IT & ITeS, BFSI, R&D, E-commerce etc. establishments
reduction, product | operating within Bangalore.
development, import
substitution, etc.

3 Import of technology| During the year under review, the Company has not imported
related equipment any technology related equipment.

4 Research and During the year the Company did not operate any specific

department for Research and Development during the year
under review. However, efforts are always made for the
improvements in its process controls, time management and
reducing the unwanted wastages in operations. Further given the
nature of Company’s operations, specific expenditures on such
activities cannot be identified separately.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

SLNO | PARTICULARS REMARKS
1 The Foreign Exchange | NIL
earned in terms of actual
inflows during the year
2 The Foreign Exchange | CIF for FY 2021-22 CIF for FY 2020-21

outgo during the year in
terms of actual outflows

15,02,32,665 Rs. 86,88,483.85

13. DIRECTORS & KEY MANAGERIAL PERSONNELS (KMPs):
During the year under review, following are the Directors and KMP as on 31.03.2022

Name of the Director/ KMP Designation DIN/PAN Date of
Appointment
Jitendra Mohandas Virwani Managing Director 00027674 31/07/1996
Narpat Singh Choraria Whole-Time Director | 00027580 20/01/2001
Aditya Virwani Whole-Time Director | 06480521 11/04/2018
Karan Virwani Director 03071954 11/04/2018




Chandra Das Sitaram Director 00304798 02/06/2010

Tanya John Non-Executive 06641106 14/02/2022
Independent Director

A T Gopinath Non-Executive 00046798 14/02/2022
Director

14. BOARD MEETINGS:

In the financial year 2021-22, the Board met 31 (Thirty One) times.

First Quarter | Second Quarter Third Quarter Fourth Quarter Total Board
(April to June) (July to Sept) (Oct to Dec) (Jan to March) Meetings
8 12 6 5 31
(Eight) (Twelve) (Six) (Five) (Thirty One)
20.04.2021 02.07.2021 01.10.2021 05.01.2022
29.04.2021 05.07.2021 08.11.2021 21.01.2022
22.05.2021 14.07.2021 23.11.2021 14.02.2022
02.06.2021 16.07.2021 13.12.2021 24.03.2022
11.06.2021 30.07.2021 14.12.2021 31.03.2022
25.06.2021 30.07.2021 27.12.2021
29.06.2021 04.08.2021
30.06.2021 07.08.2021
02.09.2021
06.09.2021
17.09.2021
20.09.2021

The interval between any two meetings was well within the maximum period mentioned under Section 173
of the Companies Act, 2013.

15. COMPLIANCE WITH SECRETARIAL STANDARDS:

The company has complied with the Secretarial Standards as formulated by the Secretarial Standards Board
(SSB) of the Institute of Company Secretaries of India (ICSI) and issued by the Council of the ICSI.

16. RELATED PARTY TRANSACTIONS:

The related party transactions that are entered into during the financial year were on arm’s length basis and
were in the ordinary course of the business except the remuneration payable to Mr. Aditya Virwani and Ms.
Natalia Virwani, who is relative of directors, there are no other materially significant related party transactions
made by the company with Promoters, Key Managerial Personnel or other designated persons which may have
potential conflict with interest of the company at large. Hence, disclosure in AOC-2 is furnished in Annexure
—L

17. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

No material changes and commitments affecting the financial position of the Company occurred between the

ends of the financial year to which these financial statements relate on the date of this report.

18. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016):

No application has been made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016
(31 0f 2016) during the year to which this financials relates.




19. THE DETAILS WITH RESPECT TO MANNER OF BOOKS OF ACCOUNTS KEPT IN
ELECTRONIC MODE:

The details with respect to manner of Books of Accounts kept in electronic mode are as below:
a. Name of the Service Provider: Data Centre — Mumbai — ESDS Software Solution Limited (On-
Premises — Private Cloud)

b. The internet protocol address of Service Provider: MPLS/IP Sec/VPN
The location of the Service Provider (Wherever Applicable): DATA CENTRE - Hosting the

services.

d. Where the books of account and other books and papers are maintained on cloud, such address as

provided by the service provider: Books of Accounts in SAP application as per application process.

20. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The details of financial performance of Subsidiary/ Joint Venture/Associate Company is furnished in
Annexure — II and attached to this report as AOC-1.

21. PARTICULARS OF EMPLOYEE:

In the Financial Year 2021-22 had a remuneration in total of Rs.1.02 Crore per annum and more;

Nature
Date
Remunera of Last
) Ex of
Designati tion Employ e | Comm Employ
S.N | Name of the 1gnatt received ment Qualific p ment of
on of the . . rie | encem Age
o. | Employee Emol during the | (Perman ation n nt of the
PIOYEe | gy 2021- ent/ €| emo Employ
e | Emplo
22 contract ment ee
ual) y
Chairman
Jitendra and Permane | Graduate 01- 18/02/19
! Virwani Managing 6’08542’6 nt 36 Feb-85 66 NA
Director
Wajid
Narpat Singh . 2,03,29,44 | Permane 01- 07/08/19 | Internati
2 Choraria Director 2 nt LLB 4 Feb-85 53 | onal
Traders
5 | Ramakrishna g’i‘fc‘i“rve 307,05,63 | Permane | ., | 4 | 15 | 19/06/19 | Kirlosk
nPR . ecto 0 nt Dec-06 52 | ar
Finance
2,09,53,43 | Permane 05- 1 150119
6 | Rajesh Bajaj | Director T Graduate | 29 | Aug- NA
0 nt 66
95
7 BS President 1,42,86,36 | Permane | Graduate 39 01-Jul- | 22/08/19 NA
Narayanan 3 nt 83 66
President -
g AB Legal and 1,49,25,23 | Permane LLB 42 14-Jul- | 08/06/19 BBMP
Mandanna o 1 nt 09 59
Liaison

10




BA, Dip

Chief m T(;avel - PSI
Maria Human 1,48,94,61 | Permane . 07/04/19 | Data
9 . Tourism, | 27 | Nov-
Rajesh Resources 4 nt Advertisi 06 70 | system
Officer verts Ltd
ng and
PR
Embass
y Office
. Parks
Rajesh Chief 2,73,38,80 | Permane | MBA in 231 03/04/20 | Manage
10 . Financial . 25 | Aug-
Kaimal 3 nt Finance 17 | ment
Officer 72 .
Services
Private
Limited
Vice Permane
i PGDFM th
D President | ) 16 70 62 nt ) 2001 02/08/20 | Khoday
11 Viiavakumar Accounts 6 in 35 June 04 | s Grou
Jay and Finance 1991 p
Taxation
Senior Permane Bagman
: nt st
HN Assistant | o3 66 02 O 1 5006/19 | €
12 Ravindra Vice 5 B.com 35 | Nov, 65 Develop
President 2002 ers Pvt
Liason Ltd
Chief of Permane
Etaff nt 17 Emirate
Shailendra K | ¢ o> | 11,02,33,60 MBA - 15/11/19 | s
13 S Strategy 6 Finance 15 May 84 | Tradin
and 2010 . &
Developm gency
ent
Chief Permane 161 Faithful
14 | Ramesh RV | Projects 1’24’51’14 nt BE - Civil | 36 | May 03/01%2 Gould
Officer 2016 India
In the Financial Year 2021-22 had a remuneration in total of Rs.8.50 per month and more;
Nature
Remunera of ke Last
. Ex of
Name of . . tion Employ Employ
Designati . ] pe | Comm
the received ment Qualific . ment of
S.No. on of the . . rie | encem Age
Employ Emplovee during the | Perman ation ne | entof the
ce PIOYEe | By 2021- |  ent/ Employ
e | Emplo
22 contract ee
yment
ual
. Chief
| Afiltya | Operating 2,29,99,12 | Permane BBA 4 01- 12/05/19 NA
Virwani 0 nt Sep-16 94
Officer

11




3. In the Financial year 2021-22 had drawn a remuneration in excess of that drawn by Managing
Director or Whole-time Director of the Company.
Nature Date
Remunera of Last
. Ex of
Name of . . tion Employ Employ
Designati . ] pe | Comm
the received ment Qualific . ment of
S.No. on of the . . rie | encem Age
Employ Emplovee during the | Perman ation ne | ent of the
ee ploy FY 2021- ent/ Employ
e | Emplo
22 contract ee
yment
ual
N.A.

22. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company has an effective internal control and risk-mitigation system, which are constantly assessed and
strengthened with new/revised standard operating procedures. The Company’s internal control system is
commensurate with its size, scale and complexities of its operations. Further for the condition of being
transparent the Board of Directors of your company appointed Mr. Harish Anand, to test and review controls,
appraisal of risks and business processes, besides benchmarking controls with best practices in the industry.
The Board of Directors actively reviews the adequacy and effectiveness of the internal control systems and
suggests improvements to strengthen the same. The Company has a robust Management Information System,
which is an integral part of the control mechanism. The Board of Directors, Statutory Auditors and the
Business Heads are periodically apprised of the internal findings and corrective actions taken.

23. DIRECTORS' RESPONSIBILITY STATEMENT:
As per Section 134 of the Companies Act, 2013 the Directors confirm:

(i)  that in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

(i) that the directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the profit and loss of the Company for
that period;

(iii) That the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(iv) That the directors have prepared the annual accounts on a going concern basis;

(v)  That the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

24. AUDITORS:

Statutory Auditors:

M/s. HRA & Co., Chartered Accountants, Bangalore appointed as Statutory Auditors of the Company for a
period of 5 years till the FY year ended on 31.03.2024. Their continuance of appointment and payment of
remuneration are to be confirmed and approved in the ensuing Annual General Meeting. As required under
the provisions of Section 139 of the Companies Act, 2013, the Company has obtained written consent from
the above auditors that their appointment, if made, would be in conformity with the limit specified in the
Section 141 3(g).

Internal Auditor:
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Mr. Harish Anand was appointed as Internal Auditor of the company for the F.Y. 2021-22, to review various
operations of the company.

Secretarial Auditor

Mr. Prakash M was appointed as Secretarial Auditor of the Company for the F.Y. 2021-22 to carry out the
secretarial audit of the Company as per the provision of section 204 of Companies Act, 2013.

Cost Auditor:

As per Section 148 of the Companies Act, 2013, the Company is required to have the audit of its cost records
conducted by a Cost Accountant in practice. Accordingly, the Board of Directors of the Company, appointed
M/s. GSR & Associates, Cost Accountants as the cost auditors of the Company for the year ending 3 1% March,
2022.

25. COMMENTS ON THE QUALIFICATION, RESERVATION OR ADVERSE REMARK OR
DISCLAIMER MADE BY THE AUDITORS:

There are no qualifications, reservations, adverse remark or disclaimer made by the auditors.

26. STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION
HAS BEEN MADE BY THE BOARD OF THE PERFORMANCE OF THE COMPANY AND
THAT OF ITS COMMITTEES AND THE DIRECTORS:

The provisions regarding the formal annual evaluation of the performance of the Company and of the
Committees and its Directors are not applicable for the Company during the year under review.
However, the management reviews its performance regularly.

27. COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE
ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS U/s 178(3)

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company during the year under review. Accordingly, the

provisions of Section 178(3) are also not applicable to the Company during the year under review.

28. COMMITTEE OF THE BOARD OF DIRECTORS

I. AUDIT AND RISK MANAGEMENT COMMITTEE:

The Company has constituted Audit and Risk Management Committee in the Board Meeting held on
14" February, 2022 as required under Regulation 18 and 21 of SEBI (LODR) Regulations, 2015,
whereas the provisions under section 177 of the Companies Act, 2013 for constitution of Audit
Committee is not applicable. The following are the members of the Committee:

1. Mr. Aditya Virwani- Director

2. Mrs. Tanya Girdhar John- Non-Executive Independent Director
3. Mr. A.T.Gopinath- Non-Executive Director

13




II. NOMINATION AND REMUNERATION COMMITTEE:

The Company has constituted Nomination and Remuneration Committee in the Board Meeting held
on 14" February, 2022 as required under Regulation 19 of SEBI (LODR) Regulations, 2015, whereas
the provisions under section 178 of the Companies Act, 2013 for constitution of Nomination and
Remuneration Committee is not applicable. The following are the members of the Committee:

1. Mr. Karan Virwani- Director

2. Mrs. Tanya Girdhar John- Non-Executive Independent Director
3. Mr. A.T.Gopinath- Non-Executive Director

III. STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Company has constituted Stakeholders Relationship Committee in the Board Meeting held on
14" February, 2022 as required under Regulation 20 SEBI (LODR) Regulations, 2015, whereas the
provisions under section 178 (5) of the Companies Act, 2013 for constitution of Nomination and
Remuneration Committee is not applicable. The following are the members of the Committee:

1. Mr. Aditya Virwani- Director
2. Mrs. Tanya Girdhar John- Non-Executive Independent Director
3. Mr. A.T.Gopinath- Non-Executive Director

IV. Management and Borrowing Committee:

The Company has also constituted Management and Borrowing Committee to look after day to day
operations of the Company. The following are the members of the Committee:

1. Mr. Aditya Virwani- Director

2. Mr. Aditya Virwani- Director

3. Mr. A.T.Gopinath- Non-Executive Director
V. Securities Allotment Committee:

The Company has also constituted Securities Allotment Committee to approve the issuance and
allotment of all kinds of Securities. The following are the members of the Committee:

1. Mr. Aditya Virwani- Director
2. Mr. Aditya Virwani- Director
3. Mr. A.T.Gopinath- Non-Executive Director

29. DECLARATION OF INDEPENDENT DIRECTORS AND THEIR PERFORMANCE
EVALUATION:

The provisions of Section 149 pertaining to the appointment of Independent Directors and
performance evaluation do not apply to our Company.

30. ANNUAL RETURN

As required, pursuant to section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014 every company shall place the copy of
annual return on the website of the Company, if any and shall provide the web-link of the same in
this report. The Annual return of the Company has been uploaded in the website of the Company.
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31. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:

Not Applicable.

32. ACKNOWLEDGEMENTS:

The Directors of the Company wish to place on record their appreciation of the dedication,
professionalism and hard work put in by the employees of the company at all levels. Relationships
with regulatory authorities and clients remain excellent. The Directors are grateful for the support
extended by them and look forward to receive their continued support and encouragement. The
Directors also wish to thank the bankers of the Company for their continued support.

For and on behalf of the Board of Directors
Embassy Property Developments Private Limited

JTENDRA B NARPAT ool
MOHANDAS  VviRwaNi SINGH CHORARIA
VIRWANI  oo0ar o330 CHORARIA 203735 10550
Jitendra Virwani Narpat Singh Choraria
Chairman and Managing Director Whole Time Director
DIN: 00027674 DIN: 00027580

Date: 30" August, 2022
Place: Bangalore
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1.

Annexure I to Boards’ Report

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section

(1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto.

Details of Contracts or arrangements or transactions not at arm’s length basis. (Rs. In Million)

188(1)(f)

SL.No | Name(s) of the related party | Names of | Duration Salient terms of the | Date(s) of | Advances if any
and nature of relationship | contract/ of the contracts/ | contracts or | approval by the
arrangements/ | 3rrangement/ arrangements or | Board(Board
transactions transactions transactions including | has taken note
the value, if any (Dr/ | of the Related
Cr party
transactions for
the financial
year 2019-20)
1. Mr. Aditya Virwani Remuneration | On going Rs. 2,29,99,120/- p.a | 08.04.2019 NA
payable as per
Section




2. Details of contracts or arrangements or transactions at Arm’s length basis. (Rs. In Million)

SI. | Name(s) of the related | Names of | Duration of the | Salient terms Date(s) of approval by Advances if any
N | party and nature of | contract/arrangeme | contracts/arran of the the Board( Board has
0. | relationship nts/transactions gement/transac | contracts or | taken note of the Related
tions arrangements party transactions for
or the financial year 2019-
transactions 20)
including the
value, if any
(Dr/ Cr)
1. | Embassy Brindavan Borrowings On-going 4.98 01% April, 2022 Nil
Developers
Partnership firm / LLP in
which a director / holding
company is a partner
2. | Embassy Construction Borrowings On-going 207.85 01* April, 2022 Nil
Private Limited
Fellow Subsidiary
3. | Embassy Inn Private Borrowings On-going (2,856.93) 01" April, 2022 Nil
Limited
Subsidiary
4. | Embassy Office Parks Borrowings On-going 0.05 01% April, 2022 Nil
Private Limited
Joint Venture
5. | Embassy Development Borrowings On-going 66.45 01" April, 2022 Nil

Corporation




Partnership firm / LLP in
which a director / holding
company is a partner

Embassy Real Estate
Properties and Holdings
Private Limited

Subsidiary

Borrowings

On-going

(0.01)

01" April, 2022

Nil

G V Properties Private
Limited

Joint Venture

Borrowings

On-going

(83.91)

01% April, 2022

Nil

KANIJ Realty Ventures
LLP (earlier known as K V
Realty Ventures)

Partnership firm / LLP in
which a director / holding
company is a partner

Borrowings

On-going

50.00

01°" April, 2022

Nil

More Finshare Investment
Private Limited

Fellow Subsidiary

Borrowings

On-going

(0.27)

01% April, 2022

Nil

10.

Nam Estates Private
Limited

Fellow Subsidiary

Borrowings

On-going

(1,372.64)

01" April, 2022

Nil

11.

OMR Investments LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Borrowings

On-going

(605)

01°*" April, 2022

Nil




12.

Pet Properties and
Constructions Private
Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Borrowings

On-going

43.38

01°" April, 2022

Nil

13.

R G Lakeside Properties
Private Limited

Fellow Subsidiary

Borrowings

On-going

(42.15)

01" April, 2022

Nil

14.

Saphire Realtors Private
Limited

Fellow Subsidiary

Borrowings

On-going

520.00

01" April, 2022

Nil

15.

Starwood Properties
Private Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Borrowings

On-going

(25.37)

01% April, 2022

Nil

16.

Wework India
Management Private
Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Borrowings

On-going

500.00

01*" April, 2022

Nil




17. | Manyata Promoters Private | Other current | On-going (335.99) 01% April, 2022 Nil
Limited liabilities - Advance
Enterori d received for sale of
nterprise owned or ¢
significantly influenced by PTOPery
individuals having
substantial voting interest
and their relatives
18. | Mac Charles India Limited | Other current | On-going 316.24 01% April, 2022 Nil
o liabilities - Advance
Subsidiary received for sale of
property
19. | Ditrita Developers Private | Non current financials | On-going (206.58) 01% April, 2022 Nil
Limited assets - advances paid
) towards jointly
Eptgrpnse owned or developable
§1g1}1ﬁcantly 1nﬂuenced by properties
individuals having
substantial voting interest
and their relatives
20. | Udhyaman Investments Non current financials | On-going (6,400.48) 01 April, 2022 Nil
Private Limited assets - advances paid
o towards jointly
Fellow Subsidiary developable
properties
21. | Aerodome Experiences Loans On-going 1.17 01 April, 2022 Nil
Private Limited
Joint Venture
22. | Bhiwandi Projects Private | Loans On-going 5.00 01°*" April, 2022 Nil

Limited

Subsidiary Company




23.

CBE Developers LLP

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Loans

On-going

63.85

01* April, 2022

Nil

24.

Dynasty Holdings Private
Limited

Subsidiary Company

Loans

On-going

2.00

01* April, 2022

Nil

25.

Embassy Constructions
and Development Private
Limited

Fellow Subsidiary

Loans

On-going

(0.10)

01* April, 2022

Nil

26.

Embassy Construction
Private Limited

Fellow Subsidiary

Loans

On-going

254.94

01°*" April, 2022

Nil

27.

Embassy Development
Corporation

Partnership firm / LLP in
which a director / holding
company is a partner

Loans

On-going

(490.18)

01" April, 2022

Nil

28.

Embassy Real Estate
Developments and
Services Private Limited

Subsidiary Company

Loans

On-going

7.50

01°*" April, 2022

Nil

29.

Embassy Garuda Realty
Ventures LLP

Loans

On-going

(0.01)

01°" April, 2022

Nil




Partnership firm in which
the Company is a partner

30.

Embassy Housing Finance
and Developments Private
Limited

Fellow Subsidiary

Loans

On-going

0.01

01% April, 2022

Nil

31.

Embassy Investment
Management Services LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Loans

On-going

(0.78)

01" April, 2022

Nil

32.

Embassy Maverick Malls
Private Limited

Subsidiary Company

Loans

On-going

11.96

01°*" April, 2022

Nil

33.

Embassy Office Parks
Private Limited

Joint Venture

Loans

On-going

1.21

01°*" April, 2022

Nil

34.

Embassy One Commercial
Property Developments
Private Limited

Fellow Subsidiary

Loans

On-going

2.22

01" April, 2022

Nil

35.

Embassy One Developers
Private Limited

Joint Ventures

Loans

On-going

(294.34)

01% April, 2022

Nil

36.

Embassy Orange
Developers Private
Limited

Loans

On-going

533.36

01° April, 2022

Nil




Fellow Subsidiary

37.

Embassy RR Projects
Private Limited

Subsidiary Company

Loans

On-going

646.30

01*" April, 2022

Nil

38.

Embassy Shelters Private
Limited

Fellow Subsidiary

Loans

On-going

(2.20)

01% April, 2022

Nil

39.

EPDPL Co-Living Private
Limited

Subsidiary Company

Loans

On-going

4.70

01* April, 2022

Nil

40.

JVKYV Property
Developers Private
Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Loans

On-going

(0.01)

01% April, 2022

Nil

41.

LJ-Victoria Properties
Private Limited

Subsidiary Company

Loans

On-going

(833.06)

01% April, 2022

Nil

42.

Next Level Experiences
LLP

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Loans

On-going

7.11

01* April, 2022

Nil




43.

OMR Investments LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Loans

On-going

(1,019.82)

01°" April, 2022

Nil

44.

ESNP Property Builders
And Developers Private
Limited

Subsidiary Company

Loans

On-going

0.03

01°*" April, 2022

Nil

45.

Southern Paradise Stud and
Developers Farms Private
Limited

Fellow Subsidiary

Loans

On-going

500.51

01% April, 2022

Nil

46.

RG-Lakeside Properties
Private Limited

Fellow Subsidiary

Loans

On-going

(33.46)

01% April, 2022

Nil

47.

Saltire Developers Private
Limited

Subsidiary Company

Loans

On-going

435.94

01°*" April, 2022

Nil

48.

Saphire Realtors Private
Limited

Fellow Subsidiary

Loans

On-going

(0.70)

01" April, 2022

Nil

49.

Tiffins Barytes Asbestos &
Paints

Fellow Subsidiary

Loans

On-going

894.71

01" April, 2022

Nil

50.

Vigor Developments
Private Limited

Loans

On-going

0.82

01% April, 2022

Nil




Fellow Subsidiary

51. | World crown Limited Loans On-going 9.89 01°% April, 2022 Nil
Subsidiary Company
52. | Vijaygi Investments Loans On-going (0.90) 01 April, 2022 Nil
Private Limited
Fellow Subsidiary
53. | Embassy International Loans On-going 46.20 01% April, 2022 Nil
Riding School Private
Limited
Subsidiary Company
54. | Embassy International Provision for doubtful | On-going 46.20 01% April, 2022 Nil
Riding School Private advances
Limited
Subsidiary Company
55. | Embassy Pune Tech Zone | Revenue from | On-going 126.87 01% April, 2022 Nil
Private Limited operations - business
consultancy income /
Cost recovery
56. | Embassy Office Parks Revenue from | On-going 79.55 01% April, 2022 Nil
Management Services operations - business
Private Limited consultancy income /
. Cost recovery
Joint Venture
57. | Embassy Office Parks Revenue from | On-going 2.23 01% April, 2022 Nil
Private Limited operations - business
) consultancy income /
Joint Venture Cost recovery
58. | Grove Ventures Revenue from | On-going 0.75 01% April, 2022 Nil

operations - business

10




Partnership firm / LLP in
which a director / holding
company is a partner

consultancy income /
Cost recovery

59. | JV Holding Private Revenue from | On-going 230.02 01% April, 2022 Nil
Limited operations - business
) consultancy income /
Holding Company Cost recovery
60. | Manyata Promoters Private | Revenue from | On-going 135.14 01* April, 2022 Nil
Limited operations - business
consultancy income /
Embassy Office Parks Cost rec ov}e/ry
REIT and its special
purpose vehicles
61. | Vikas Telecom Private Revenue from | On-going 15.53 01* April, 2022 Nil
Limited operations - business
) consultancy income /
Joint Venture Cost recovery
62. | Winterfell Realty Private Revenue from | On-going 61.62 01% April, 2022 Nil
Limited operations - business
) consultancy income /
Joint Venture Cost recovery
63. | Oxygen Business Park Revenue from | On-going 43.16 01% April, 2022 Nil
Private Limited operations - business
consultancy income /
Embassy Office Parks Cost recovery
REIT and its special
purpose vehicles
64. | Sarla Infrastructure Private | Revenue from | On-going 98.32 01* April, 2022 Nil

Limited

Subsidiary Company

operations - business
consultancy income /
Cost recovery
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65. | Aditya Virwani Revenue from | On-going 0.07 01* April, 2022 Nil
operations -  asset
Key management management fee
personnel represented on
the Board of the Company
66. | Jitendra Virwani Revenue from | On-going 0.64 01% April, 2022 Nil
operations - asset
Key management management fee
personnel represented on
the Board of the Company
67. | KANIJ Realty Ventures Revenue from | On-going 0.37 01* April, 2022 Nil
LLP operations -  asset
Partnership firm / LLP in management fee
which a director / holding
company is a partner
68. | Karan Virwani Revenue from | On-going 0.07 01% April, 2022 Nil
operations -  asset
Key management management fee
personnel represented on
the Board of the Company
69. | Mac Charles India Limited | Revenue from | On-going 3.41 01* April, 2022 Nil
o operations -  asset
Subsidiary Company management fee
70. | Narpat Singh Choraria Revenue from | On-going 0.29 01% April, 2022 Nil
operations -  asset
Key management management fee
personnel represented on
the Board of the Company
71. | Neel Virwani Revenue from | On-going 0.07 01* April, 2022 Nil
operations -  asset

Relative of key
management personnel

management fee
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72.

Starwood Properties
Private Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Revenue
operations -

management fee

from
asset

On-going

0.13

01* April, 2022

Nil

73.

Embassy Office Parks
Management Services
Private Limited

Joint Venture

Rental income

On-going

3541

01% April, 2022

Nil

74.

Wework India
Management Private
Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Rental income

On-going

51.57

01°" April, 2022

Nil

75.

Golflink Embassy
Business ParkManagement
Services LLP

Fellow Subsidiary

Rental income

On-going

0.10

01°*" April, 2022

Nil

76.

G V Properties Private
Limited

Joint Venture

Rental income

On-going

0.02

01°*" April, 2022

Nil

77.

Embassy Interiors Private
Limited

Miscellaneous
Income

On-going

0.50

01°* April, 2022

Nil
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Subsidiary Company

78.

Embassy Investment
Management Services LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Miscellaneous
Income

On-going

0.13

01* April, 2022

Nil

79.

Embassy Knowledge
Infrastructure Projects
Private Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Miscellaneous
Income

On-going

0.85

01°*" April, 2022

Nil

80.

Embassy Leisure and
Entertainment Projects
LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Miscellaneous
Income

On-going

2.30

01% April, 2022

Nil

81.

Embassy Maverick Malls
Private Limited

Subsidiary Company

Miscellaneous
Income

On-going

3.23

01* April, 2022

Nil

82.

Embassy Maverick Malls
Private Limited

Subsidiary Company

Miscellaneous
Income

On-going

0.62

01°*" April, 2022

Nil
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83. | EPDPL Co-Living Miscellaneous On-going 1.93 01* April, 2022 Nil
Operations LLP Income
Partnership firm in which
the Company is a partner

84. | Embassy International Miscellaneous On-going 0.80 01% April, 2022 Nil
Riding School Private Income
Limited
Subsidiary Company

85. | Embassy Services Private | Miscellaneous On-going 36.31 01* April, 2022 Nil
Limited Income
Fellow Subsidiary

86. | Embassy Office Ventures | Miscellaneous On-going 0.05 01* April, 2022 Nil
Private Limited Income
Joint Venture

87. | Golflinks Software Park Miscellaneous On-going 7.71 01* April, 2022 Nil
Private Limited Income
Embassy Office Parks
REIT and its special
purpose vehicles

88. | JV Holding Private Miscellaneous On-going 2.28 01* April, 2022 Nil
Limited Income
Holding Company

89. | Manyata Promoters Private | Miscellaneous On-going 55.46 01* April, 2022 Nil
Limited Income

Embassy Office Parks
REIT and its special
purpose vehicles
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90. | Mac Charles India Limited | Miscellaneous On-going 1.41 01* April, 2022 Nil
- Income
Subsidiary Company
91. | Nam Estates Private Miscellaneous On-going 40.93 01*" April, 2022 Nil
Limited Income
Fellow Subsidiary
92. | Narpat Singh Choraria Miscellaneous On-going 0.57 01% April, 2022 Nil
Income
Key management
personnel represented on
the Board of the Company
93. | RGE Constructions and Miscellaneous On-going 0.51 01% April, 2022 Nil
Development Private Income
Limited
Fellow Subsidiary
94. | Stonehill Education Miscellaneous On-going 241 01* April, 2022 Nil
Foundation Income
Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives
95. | Technique Control Facility | Miscellaneous On-going 4.05 01% April, 2022 Nil
Management Private Income

Limited

Fellow Subsidiary
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96. | Wework India Miscellaneous On-going 5.53 01* April, 2022 Nil
Management Private Income
Limited
Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives
97. | Embassy Office Parks Other Income from | On-going 912.33 01% April, 2022 Nil
REIT REIT
Embassy Office Parks
REIT and its special
purpose vehicles
98. | Embassy ANL Consortium | Revenue from | On-going 60.56 01% April, 2022 Nil
. . . operations - share of
Partnership ﬁr.m in which profitt  (loss)  in
the Company is a partner partnership firm
99. | Embassy Buildcon LLP Revenue from | On-going (11.90) 01* April, 2022 Nil
. . . operations - share of
Partnership ﬁr.m in which profit/  (loss)  in
the Company is a partner partnership firm
100{ EPDPL Co-Living Revenue from | On-going (95.07) 01* April, 2022 Nil
Operations LLP operations - share of
. . . profit/ (loss) in
Partnership ﬁr.m in which partnership firm
the Company is a partner
101} Doddaballapur Builders Revenue from | On-going 0.21 01* April, 2022 Nil

LLP

operations - share of
profit/  (loss) in
partnership firm
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Partnership firm / LLP in
which a director / holding
company is a partner

102] Embassy KSL Realty Revenue from | On-going (406.19) 01% April, 2022 Nil
Ventures operations - share of
) ) . profit/ (loss) in
Partnership ﬁrrn in which partnership firm
the Company is a partner
103} Golden Globe Ventures Revenue from | On-going (0.02) 01% April, 2022 Nil
LLP operations - share of
. . . profit/ (loss) in
Partnership ﬁr.m in which partnership firm
the Company is a partner
104] Magrath Property Revenue from | On-going (0.04) 01% April, 2022 Nil
Developers operations - share of
) ) ) profit/  (loss) in
Partnership ﬁrrn in which partnership firm
the Company is a partner
105] PERS Ventures LLP Revenue from | On-going (0.66) 01% April, 2022 Nil
) ) . operations - share of
Partnership ﬁrrn in which profity  (loss)  in
the Company is a partner partnership firm
106] REPS Properties LLP Revenue from | On-going (0.16) 01% April, 2022 Nil
) ) . operations - share of
Partnership ﬁrrn in which profit/  (loss)  in
the Company is a partner partnership firm
1074 VSS Works LLP Revenue from | On-going (0.19) 01% April, 2022 Nil
. . . operations - share of
Partnership ﬁr.m in which profitt  (loss)  in
the Company is a partner partnership firm
108] Swire Properties Revenue from | On-going (0.54) 01% April, 2022 Nil

operations - share of
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Partnership firm in which
the Company is a partner

profit/  (loss)
partnership firm

109] Dorne Realty Private Interest income on | On-going 3.50 01% April, 2022 Nil
Limited debentures
Joint Venture

110] Winterfell Realty Private Interest income on | On-going 12.57 01% April, 2022 Nil
Limited debentures
Joint Venture

111} Aerodome Experiences Interest income On-going 2.18 01 April, 2022 Nil
Private Limited
Joint Venture

112] Embassy Office Parks Interest income On-going 506.98 01 April, 2022 Nil
REIT
Embassy Office Parks
REIT and its special
purpose vehicles

113} Embassy One Developers | Interest income On-going (9.19) 01% April, 2022 Nil
Private Limited
Joint Venture

114} Worldcrown Limited Interest income On-going 0.39 01 April, 2022 Nil
Subsidiary Company

115 Embassy Realty Ventures | Non-current On-going (0.10) 01% April, 2022 Nil
Private Limited investments-

o purchase/ (sale) of

Subsidiary Company investments

116] Mac Charles India Limited | Non-current On-going (0.10) 01% April, 2022 Nil

investments-
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Subsidiary Company purchase/ (sale) of
investments
117 Embassy RR Projects Non-current On-going 90.00 01* April, 2022 Nil
Private Limited investments-
L purchase/ (sale) of
Subsidiary Company investments
118} Bhiwandi Projects Private | Non-current On-going 1.00 01* April, 2022 Nil
Limited investments-
L purchase/ (sale) of
Subsidiary Company investments
119] Nam Estates Private Non-current On-going (0.20) 01% April, 2022 Nil
Limited investments-
L purchase/ (sale) of
Fellow Subsidiary investments
120{ Mac Charles India Limited | Non-current On-going 2.00 01% April, 2022 Nil
. investments-
Subsidiary Company purchase/ (sale) of
investments
121} Winterfell Realty Private Non-current On-going 32.75 01* April, 2022 Nil
Limited investments-
. purchase/ (sale) of
Joint Venture investments
122] Nam Estates Private Non-current On-going 2000 01* April, 2022 Nil
Limited investments-
L purchase/ (sale) of
Fellow Subsidiary investments
123} Vigor Developments Non-current On-going 0.10 01% April, 2022 Nil
Private Limited investments-
L purchase/ (sale) of
Fellow Subsidiary investments
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124] Embassy Office Parks Dividend income On-going 1,132.91 01% April, 2022 Nil
REIT
Embassy Office Parks
REIT and its special
purpose vehicles
125 Bangalore Paints Private Project expenses | On-going 3.45 01 April, 2022 Nil
Limited (investment
) ) properties under
Associates of holding development)
company
126] Babbler Marketing Private | Project expenses | On-going 6.83 01* April, 2022 Nil
Limited (investment
i i properties under
Associates of holding development)
company
127] Tanya Girdhar Directors sitting fees | On-going 0.05 01 April, 2022 Nil
Non executive directors on
the Board of the Company
128] A T Gopinath Directors sitting fees | On-going 0.05 01 April, 2022 Nil
Non executive directors on
the Board of the Company
129] Chandra Das Sitaram Directors sitting fees | On-going 1.12 01% April, 2022 Nil
Non executive directors on
the Board of the Company
130] Global Facade Solutions Project Cost On-going 3.32 01% April, 2022 Nil

Partnership firm / LLP in
which a director / holding
company is a partner
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131

Bangalore Paints Private
Limited

Associates of holding
company

Project Cost On-going 3.45 01% April, 2022 Nil

132

Paledium Security Services
LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Project Cost On-going 0.68 01% April, 2022 Nil

133

Babbler Marketing Private
Limited

Associates of holding
company

Project Cost On-going 6.82 01% April, 2022 Nil

134

Anko Construction Private
Limited

Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives

Repairs and | On-going 1.09 01% April, 2022 Nil
maintenance

135

Embassy Interiors Private
Limited

Subsidiary Company

Repairs and | On-going 0.30 01* April, 2022 Nil
maintenance

136

Embassy Services Private
Limited

Fellow Subsidiary

Repairs and | On-going 51.22 01*" April, 2022 Nil
maintenance
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137] Lounge Hospitality LLP Repairs and | On-going 17.79 01* April, 2022 Nil
. maintenance
Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives
138] Babbler Marketing Private | Repairs and | On-going 2.18 01* April, 2022 Nil
Limited maintenance
Associates of holding
company
139] RGE Constructions and Repairs and | On-going 0.05 01% April, 2022 Nil
Developments Private maintenance
Limited
Fellow Subsidiary
140/ JV Holding Private Repairs and | On-going 0.14 01* April, 2022 Nil
Limited maintenance
Holding Company
141 Technique Control Facility | Repairs and | On-going 5.40 01* April, 2022 Nil
Management Private maintenance
Limited
Fellow Subsidiary
142 Golflink Embassy Repairs and | On-going 2.81 01% April, 2022 Nil
Bussiness Park maintenance

Management Services LLP

Fellow Subsidiary
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143

Paledium Security Services
LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Other Expenses

On-going

6.02

01° April, 2022

Nil

144

RGE Constructions &
Developments Private
Limited

Fellow Subsidiary

Other Expenses

On-going

0.05

01" April, 2022

Nil

145

Umbel Properties Private
Limited

Embassy Office Parks
REIT and its special
purpose vehicles

Other Expenses

On-going

0.05

01* April, 2022

Nil

146

Swire Properties

Partnership firm in which
the Company is a partner

Other Expenses

On-going

1.00

01% April, 2022

Nil

147

Manyata Promoters Private
Limited

Embassy Office Parks
REIT and its special
purpose vehicles

Other Expenses

On-going

47.44

01" April, 2022

Nil

148

Technique Control Facility
Management Private
Limited

Fellow Subsidiary

Other Expenses

On-going

400.36

01 April, 2022

Nil
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149 Wework India Other Expenses On-going 0.23 01% April, 2022 Nil
Management Private
Limited
Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives
150 JV Holding Private Advertisment and | On-going 21.71 01% April, 2022 Nil
Limited Business promotion
, expenses
Holding Company
151} Umbel Properties Private Advertisment and | On-going 0.02 01% April, 2022 Nil
Limited Business promotion
Embassy Office Parks EXPEnSEs
REIT and its special
purpose vehicles
152} Jitendra Virwani Managerial On-going 60.00 01% April, 2022 Nil
remuneration
Key management
personnel represented on
the Board of the Company
153] Narpat Singh Choraria Managerial On-going 19.85 01% April, 2022 Nil
remuneration
Key management
personnel represented on
the Board of the Company
154) Aditya Virwani Salary paid On-going 22.67 01" April, 2022 Nil
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Key management
personnel represented on
the Board of the Company

155

Manyata Promoters Private
Limited

Embassy Office Parks
REIT and its special
purpose vehicles

Contract Revenue

On-going

1385.59

01 April, 2022

Nil

156

Embassy ANL Consortium

Partnership firm in which
the Company is a partner

Interest expense

On-going

56.07

01% April, 2022

Nil

157

Embassy Inn Private
Limited

Subsidiary Company

Interest expense

On-going

190.72

01" April, 2022

Nil

158

Manyata Promoters Private
Limited

Embassy Office Parks
REIT and its special
purpose vehicles

Interest expense

On-going

1404.43

01" April, 2022

Nil

159

OMR Investments LLP

Partnership firm / LLP in
which a director / holding
company is a partner

Interest expense

On-going

815.01

01* April, 2022

Nil

160

Wework India
Management Private
Limited

Enterprise owned or
significantly influenced by
individuals having

Interest expense

On-going

71.51

01" April, 2022

Nil
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substantial voting interest
and their relatives

161] Nam Estates Private Interest expense On-going 13.49 01* April, 2022 Nil
Limited
Fellow Subsidiary
162] Jitendra Virwani Rental expense On-going 7.60 01* April, 2022 Nil
Key management
personnel represented on
the Board of the Company
163.| Wework India Rental expense On-going 35.85 01 April, 2022 Nil
Management Private
Limited
Enterprise owned or
significantly influenced by
individuals having
substantial voting interest
and their relatives
164., Embassy ANL Consortium | Corporate guarantees | On-going (180.41) 01% April, 2022 Nil
. . . / co-borrowing
Partnership firm in which facility — given  /
the Company is a partner (withdrawn)
165.| Embassy Inn Private Corporate guarantees | On-going (1819.34) 01% April, 2022 Nil
Limited / co-borrowing
L facility given /
Subsidiary Company (withdrawn)
166.| RGE Constructions and Corporate guarantees | On-going (407.22) 01% April, 2022 Nil

Development Private
Limited

Fellow Subsidiary

/ co-borrowing
facility  given  /
(withdrawn)
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167.| Starwood Properties Corporate guarantees | On-going (3.19) 01° April, 2022 Nil
Private Limited / co-borrowing
_ facility  given  /
Enterprise owned or (withdrawn)
significantly influenced by
individuals having
substantial voting interest
and their relatives
168 Nam Estates Private Corporate guarantees | On-going 27,450 01°* April, 2022 Nil
Limited / co-borrowing
o facility given /
Fellow Subsidiary (withdrawn)
169.| Embassy Construction Corporate guarantees | On-going 161 01* April, 2022 Nil
Private Limited / co-borrowing
facilit iven  /
Fellow Subsidiary (Withgrawn‘;”
170 Embassy East Business Corporate guarantees | On-going 8,400 01* April, 2022 Nil
Parks Private Ltd / co-borrowing
L facility  given  /
Fellow Subsidiary (withdrawn)
171.] Mac Charles India Limited | Corporate guarantees | On-going 1,247 01% April, 2022 Nil
o / co-borrowing
Subsidiary Company facility — given /
(withdrawn)

For and on behalf of the Board of Directors
Embassy Property Developments Private Limited

JITENDRA MOHANDAS Digitally signed by JTENDRA

MOHANDAS VIRWANI

VIRWANI Date: 2022.08.30 20:22:28 +05'30'

Jitendra Virwani

Chairman and Managing Director

DIN: 00027674

Date: 30™ August 2022
Place: Bangalore

NARPAT SINGH
CHORARIA

Digitally signed by NARPAT SINGH
RAI

Date: 2022.08.30 20:29:38 +05'30"

Narpat Singh Choraria
Whole Time Director

DIN: 00027580
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Form No, ME-3
SECERETARIAL AUDIT REPORT

[Pursuant to Section 208(1) of the Companics Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuncration Personnel) Rules, 2014)

FOR THE FINANCIAL YEAR ENDED 315T MARCH 2022

To
The Members
Embassy Property Developments Private Limited

Bangalore
Dear Sirs,

We have conducted the secretarial audit of the compliance of the applicable statutory
provisions and the adherence 1o good corporate governance practices by Embassy Property
Developments Private Limited (hercinafier called “the Company”). The Secretarial Audit
was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conduct/statutory compliances and expressing our opinion thercon.

Baged on our veritication of the Company’s books, papers, minte books, forms and returns
fited and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the Company has, during the audit
period covering the Financial Year ended 31st March, 2022, complied with the statutory
provisions listed hercunder and also that the Company has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

1. We have examined the books, papers, minule books, forms and retums filed and
other records maintained by the Company for the Financial Year ended on 3]st
March, 2022, according to the provisions of:

(i) the Companics Act, 2013 ("the Act™) and the rules made there under;

{ii) The Securities Contracts {Regulation) act, 1956 ("S5CRA") and the rules made
there under ;

(ili)  the Depositories Act, 1996 and the Regulations and Bye-laws framed thera
under; f&r A

Mo. 5 Sneha Nandini. No. 3004, Dollars Scheme, Nandini Layvout, Bengalura - 560 096
Mob.: (9940943754, Email: miprakash.csi@gmail.com
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(iv]  Foreign Exchange Management Act, 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment, Owverseas Direct
Investment and External Commercial Borrowings ;

(V) The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 ("SEBI Act”):

a)

bl

€]

d)

gl

h)

The Securities and Exchange Board of India (Issue and Listing of Delbt
Securities) Regulations, 2008 ;

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (*LODR");

The Securities and Exchange Board of India {Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 [Not Applicable to the
Company during the financial year under review);

The Securities and Exchange Board of India (Delisting of Equity Shares)
Fegulations, 2009; [Not Applicable as the Company has not listed ¢
propose o delist its equily shares from any stock exchange during the
financial year under review|;

The Securities and Exchange Board of India (Buyback of Secunties)
Fegulaticms, 19958 [Not Applicable as the Company has not bought
back / propose to buyback any of its securities during the fnancial
vear under review];

The Securities and Exchange Board of India (Share Based Employee
Benehts) Regulations, 2014 [Not Applicable to the Company during
the financial vear under reviewl;

The Securities and Exchange Board of India (Registrars to an [ssue and
Share Transfer Agents) Regulations, 1993, regarding the Companies Act
and dealing with client [Not Applicable as the Company is not
registered as Registrar to lssue and Share Transfer Agent during the
financial year under review] and;

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 20M5. [Not Applicable as the Lumpany has nat
listed equity shares in any stock exchanges during the Emmmf year
under review] I.

I 1 .l-
UK
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i}  The Securities and Exchange Board of India (Real Estate Investment
Trusts) Regulations, 2014.

(vi]  We have relied on the representation made by the company and its officers
for systems and mechanism formed by the company for complianoes under
other applicable Ads, Laws and Regulations to the Company

2 The Laws as are applicable specifically to the Company are as under;

(i)  Real Estate {Regulation & Development) Act, 2006 ;

(i} Transfer of Property Act, 1382 ;

(iii} Indian Easements Act, 1882 ;

{iv}] Registration Act, 1908 ;

(v} Indian Stamp Act, 1899 ;

(vi) Karmataka Stamp Act, 1957 ;

(vii}) The Land Acquisition Act, 1594 ;

(viil) Karmataka Town and Country Flanning Act, 1941 ;

(ix) Bangalore Metropolitan Region Development Authority Act, 1955 and

(x} Bangalore Development Authority Act, 1975

We have also examined compliance with the applicable clavses of the following:
il Secretarial Standards with respet to Mectings of Board of Directors (55-1) and

General Meetings (55-2) issued by The Institute of Company Secretaries of India and

made effective [uly 1, 2015;

During the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Cuidelines, Standards, otc. mentioned above:

We further report that:

The Board of Directors of the Company is duly constituted, and the Company has execitiv R
and Mon-Executive Directors in compliance with the provisions of the Companies Act iﬁf’lﬂh Ho. AL
There were no changes in the composition of the Board of Directors during the va{- ALES

i o -.i?}f:f_d— l_-l"'//
- '\-..,'I-\_-‘:'
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Except in case of meetings convened at a shorter notice, adequate Notice was given to all
Directors to schedule the Board meetings and the agenda and detailed notes on agenda was
sent at least seven days in advance. However, a svstem exists for secking and obtaining
further information and clarifications on the agenda ftems before the meeting and for
meaning ful participation at the mecting,

As per the Minutes of the Board of Directors duly recorded and signed by the Chairman, the
decisions were unanimous, and no dissenting views were required to be recorded.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We hereby further report that during the period under report, there have been instances of
defaults done by the company in repavment of loans and interest thereon details of which

are disclosed in the Auditors Report for the period under review ;

We further report that, during the Audit Period, the following events oocurred which had a
bearing on the Companies affairs in pursuance of the above referred laws, rules, regulations,
and guidelines.

1. Dhrirg the year weder revicir, Ms. Bhargatd Beddy D (A17091), tos resigned as Cortpaniy
Secretary on J0.00.2021 and tn hier place Ms, Devtkan Priyadersini (A49485), an Assoctitte
Member of Institute of Company Secretaries of India who possess the requisite qualification as
prescribed under the Companies (Appointment and Qualifications of Secretary) Rules 1988
has been appointed by the Board on such terms and Conditions as may be deqided by the
Munagement as the Company Secretary of the Company toith effect from 13% Devember 2021
which i well within 6 months from the date of resignation of previons Comparny Secrefiany.

2 The Regional Divector ("RO©), Sontheast Region, on August 04, 2027, confirmad e Scheme
of Arrangement amongst Nam Estates Privete Limited ("NEPL") and the Company and
their respectioe shareholders and creditors (“tie Schemne™) for e demerger of the identified
residentinl and commercial projects of the Company, either held divectly or through
imeestments in Subsidiories, Associotes amd Joimt Ventures to NEPL. The Scheme became
effective frome the appointed date Apnil 1, 2020 wpon fiitng of the certified copies of the RD
Chrdders writh the respective furisdictionsl Registrar of Companies. Pursuant fo the Scheme
bevoming cffective, the identified business is demerged fron the Company and transferved fo
and pested in NEPL with effect frome April 1, 2020 e, e Appointed Diate.

1 During the year ended March 31, 2021, the Bourd of Divectors of the Company in its mesting -

——
R

held on March 24, 2021 have approved tie Compostte Scheme of Arrangement »E'|::-.-.l:.pr.c|~;.|r:.g-f:‘:?—:H._x_1
Scheme’] amongst the Company, Embassy Services Privabe Limtted, Embassy Pr-:rprréf llf-'ﬁ.

|l

Services Private Limited and VTV Infrastructire Management Private Limited @w‘ )
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sechions 230 o 232 and olher applicable provisions of the Companies Act, 2013, The
Composite Scheme provides for demerger of the Demerged Undertaking (as defined in fhe
Composite Scheme) from Embassy Seroices Private Limited to Embassy Properfy Services
Private Limited followed by merger of Embassy Services Private Limited info the Company
and subsequent merger of VTV Infrastructure Management Private Limited with and into
Ewibassy Property Services Private Limited, The shareholders of the Company have also
consented to the Composite Scheme in wriling sulect lo appropal by the National Company
Lirir Tribunal {Berngalvra Bench), other applicable regulalory anthoribies and credidors of the
Compiry.

The National Compary L Tribunal {"NCLT"), Bengalurn Berch confivmed the Scheme of
Arrangement amengst Embassy Services Private Limited (ESPLT) and the Company and
their respective shareholders and creditors (“the Scheme”) for the merger of ESPL with the
Company. The Scheme became effective from the appeinted date April 1, 2020 wpon filing of
the certified copies of the NCLT Orders with the respective jurisdictional Registrar of
Comparice. Purstaent o Hie Scheme becoming effective, the ESPL is merged with fhe
Comparty with éffect from April 1, 2020 ie, the Appointed Date, This segmicrt was frrther
sold to Embassy Office Parks REIT.

4, The Board of Directors of the Company in fls meeling held an April 01, 2022 have approved
the Scheme of Arangenent {"Scheme’) amongs! Embassy Properly Developments Privale
Litited amd ESNP Property Builders and Developers Privite Limited under section 233 and
athter applicable provisiens of the Companics Act, 2013, The Schemie protides for demderger of
the Demerged Undertaking (as defined in the Scheme) from Emibassy Properfy Developments
Private Limited to ESNP Properdy Builders and Developers Private Limited on a going
concern basis under Section 233 of the Cempanies Acl, 2013, Embassy Properly
Developments Private Limked and ESNFP Property Builaers and Developers Privale Limiled
has isswed motices purstient fo Section 23301 0a) of the Companies Act, 2003 read with the
Compartics { Compramises, Arrangennents and Amalgemations) Rules, 2006 in this regard,

5, The Board of Diyectors of the Company v its meeting held on 24 March, 2022 haoe approved
the Scheme of Arvangement ('Scheme’) for the merger of Southern Paradise Sknd and
Developers Farms Private Limiled, Embassy Honsing Finance and Developments Private
Limafed, Embussy Inm Private Limited with and into Embassy Property Developments
Privabe Limited and their respective shareholders and creditors einder sectons 230 to 232 and
ather applicable provisons of the Companics Act, 2013, The shareholders of the all the
comparics hiave alse consented to the Soheme in writing fmd s now subject to appraoal by the
National Company Lawe Tribunal {Bengalury Bench), other applicable regulatory authoritics
and creditors af the companies. The Company hes filed an application with the Natipnal
Comparny Lite Tribunal {Bengalury Bench) for approval of the Composite Schert on Mardh
30, 2022,

6. During the year under review, Company has complied with various provisions of JEB
{Listing obligations and Disclosure Requivements) Regulations and circudars fﬂ‘t th
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excepl in respect of matters pursuant bo Regulation 52 and Reguintion 54 (2} Le reporting of
umawdited fimancial stafements for the Quarter ended 30% Septemnber 2027 and reporiing on
Asset Covwr for the Qruarter ended 30 September 2021 respectively. Homeoer, the Compeny
has condened the delay by payment of requasite peralty against e notioes recerved from the
regrilatory suthorities.

for M Prakash & Associa
Company Secretaries

-)\fk’ff}”#

{Prakash M)

Froprietor

Certificate of Practice Mo : 9651
Memher:hi.p Mo FCS BH10
UDIN: FOOSS10D0MS72585

Place: Bangalore
Date: 30 August 2022

This report is to b read along with our letter of even date which is annexed as Annexure A
and forms an integral part of this report
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“Annexure A"
To
The Members
Embassy Property Developments Private Limited
Bangalore.

Our report of even date is to be read along with this letter:

1. Maintenance of Secretarial records is the responsibility of the management of the
Company, Our responsibility is to express an opinion on these secrotarial records
based onoour audil.

8 We have followed the audit practices and processes as were appropriate to obtain
responsible assurance about the correctness of the contents of secretarial records. The
verification was done on fest basis to ensure that correct facts are reflected in
secretarial records. We beliove that the processes and practices that we follow

provide a responsible basis for our opinion.

Ll

We have not verified the correctiwess and appropriateness of financial records and
books of accounts of the Company.

4. Wherever required, we have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc

& The compliance of the provision of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to verification of procedures on test basis.

6. The secretarial audit report 35 neither an assurance as to the future viability of the
Company nor the efficacy or effectiveness with which the management has
conducted the atfairs of the Company.

for M Prakash & Associ
Company Secretaries

- L‘ b ”
‘I‘ ]
EPra!Eas_' h MY

Proprietor
Certificate of Practice No : 9681
Membership No: FCS 8810
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INDEPENDENT AUDITOR'S REPORT

To the Members of Embassy Property Developments Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Orpinion

We have andited the standalone Ind AS financial statements of Embassy Property Developments Private
Limited {“the Company™), which comprise the balance sheet as at March 31, 2022, and the statement
of Profit and Loss, statement of changes in equity and statement of cash flows for the vear them ended,
and notes 1o the standalone [nd AS financial statements, including a summary of significant acCounting
policies and other explanatory information.

In our opinion and o the best of cur information and according fo the explanations given to us Except
for the effects described in basis of opinion paragraph, the aforesaid standalone Ind AS Financial
statements give the information required by the Companies Act, 2013, as amended {*the ALL™) in the
manner 50 required and give a true and fair view in conformity with the Indian Accounting Standards
preseribed under section 133 of the Act read with the Companies {Indian Accounting Standards J Rules,
20135, as amended, {“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March.31, 2022, and iis losses including total comprehensive income,
changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
[43(10) of the Act. Owr responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the standalone Ind AS financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics izsued by the Institule of
Chartered Accountants of India together with the ethical requirements that arc relevant to our audit of
the standalone Ind AS financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Information Other than the financial statements and Auditor's Report Thereon

The Compamy’s Board of Directors is responsible for the preparation of other information. The other
information comprises the Board's Report including annexures to Board's Report, but does not include
the standalone financial statements and our auditor’s report thereon. The other information is expected
to be made available to us after the date of this auditor’s report.

Cur opinion on the financial statements does not cover the other information and we do not cxpress any
form of assurance conclusion thereon.

In connection with our audit of the fnancial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing s0, consider whether such ather



information is materially inconsistent with the standalone financial stalements or our kn-owledge
obtained in the audit or otherwise appears to be materially misstated. 1f, based on the work we iave
performed, we conclude that there is a material misstatement of this other information, we are  required
toreport that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone- Tnd AS
Fmancial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134050 of ™ the Acrk
with respect to the preparation of these financial statemnents that give a true and fair view of the Financial
position, financial performance, cash flows of the Company in accordance with the accouming
principles generally accepted in Indis, including the Companics (Accounting Standards) Ruless, 2006
(as amended) specified under section 133 of the Act, read with the Com pantes (Accounts) Ruless, 2014].
This responsibility also includes maintenance of adequate accounting records in accordance wwith the
provisions of the Act for safepuarding of the assets of the Company and for preventing and detecting
frands and other imegularities; selection and application of appropriate accounting policies; making
Judgments and estimates ihat are reasonable and prudent; and the design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and prescntation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company's ahility
o continue as a going concern, disclosing, as applicable, matiers related o going concern and using the
going concern basis of accounting unless management either intends to liquidate the Compary or to
cease operations, or has no realistic allernative but to do so

Those Board of Directors are also responsible for averseeing the Company's financial reporting prrocess.

Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance abour whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to frand or emor, and to isspe
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
ot a guarantee that an audit conducted in accordance with SA°s will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial stalements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticlsm throughout the audit. We also:

* Ildentify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures respansive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our apinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of mtemnal contral,



* Obtain an understanding of intemal contro) relevant to the audit in order to des: ign awdit
procedures that are appropriate in the circuinstances, Under section 143(3)(1) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequates ipternal
financial controls system in place and the operating effectiveness of such controls.

*  FEvaluate the appropriateness of acecunting policies used and the reasonableness of aczcounting
estimates and related disclosures made by managermen.

= Conclude on the appropriateness of management®s use of the going concern basis ufacmuunn'ng
and, based on the audit evidence obtained, whether & material uncertainty exists reelated to
events or conditions that may cast significant doubt on the Company’s ability to contiinue as a
going concem. If we conclude that a material uncertainty exists, we are required 1o draw
attention in our auditor's report to the related disclosures in the standalone Ind AS Hfinancial
statements or, if such disclosures are inadequate, to modify our opinion. Our concluszions are
based on the audit evidence obtained up 1o the date of our auditor's report. Howeve r, future
events or conditions may cause the Company to cease fo continue a5 a going concern,

* Evalvate the overall presentation, structure and content of the standalone Tnd AS Finaneia|
statements, including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit findings, including any significant deficie ncies in
mnternal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and other
mitters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the andit of the financial statements of the current period and are therefore
the key audit matters. We describe these maters in ous auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies ( Auditar's Report) Order, 2020 (“the Order™), issued by the Central
Covernment of India in terms of sub-section (11} af section 143 of the Companies Act, 2013, we
give inthe Annexure - A, a statement on the matters specified in paragraphs 3 and 4 of the Order, 1o
the extent applicable.



2. As required by Section 143(3) of the Act. we repart that;

&)

b

¢}

d)

g

ITh

We have sought and obtained all the information and explanations which 1o the besg of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Conmpany so
Far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Eqquity and
the Cash Flow Statement dealt with by this Beport are in agreement with the books of RCCOUNL,

In our opinion, the aforesaid financial statements comply with the Companies {Acecounting
Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with e
Companies {Accounts) Rules, 2014:

On the basis of the written representations received from the directors as on March 3 1, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on M arch 31,
2022 from being appointed as 2 director in térms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reportin g of the
Company and the operating effectiveness of such contrals refer our separate report in A sinexure
B;
With respect to the other matters to be included in the Auditor's Repaort in accordance w ith Rule
L1 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to ys:

The Company has disclosed the impact of pending litigations on its financial pasiticn in its
standalone Ind AS financial statements — Refer Note 38 to the standalone Ind AS financial
statements;

The Company did not have any long-term contracts including derivative contracts for
which there were material foreseeable Josses,

There were no amounts which were required to be transferred to the Tnvestor Education and
Protection Fund by the Company.

3) The management has represented that, to the best of its knowledge and belicf, as
disclosed in the Note 58 to the financial statements. ng funds have been advanced or loaned
of invested {either from bormowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person{s) or entity(ics), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries:

b) The management has represented that, to the best of jis knowledge and Belief as
disclosed in the Note 58 to the financial statements, no funds have been received by the
company from any person(s) or entityv{ies), including foreign entities (*Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the com pany shall.
whether, directly or indirectly, lend or invest in other persons or entities identified in any



manner whatsoever by or on behalf of the Funding Party {“Ultimate Beneficiar ries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiarics: s and

¢) Based on such audit procedures that were considered reasonable and appropriaste in the
circumstances, nothing has come to our notice that has caused us to believe thar the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  Nodwvidend has been declared or paid during the year by the Company.

JorHR A & Co.
Chartered Accounianis
Firm Registration Mumber: ﬂlIII{IS?

Ao o

Ravindranath N
Pariner
Membership Number: 200961 e

Drate: May 30, 2022
Place: Bengaluru
UDIN: 2220996 | ANULY X 5639



Amexure A to the Independent Auditors® Report

Amexure referred to in paragraph | under “Report on Other Legal and Regulatory Requiremerits' section of
durreport to the members of Embassy Property Developments Private Limited of even dates,

We report that:

(i) (a)(A)The Company has maintained proper records showing full particulars, imgcluding
quantitative details and situation of Property, Plant and Equipment and Investmem Pro=perty.

(a)(B)The Company has maintained proper records showing fiull particulars of intzangibles
B55€15.

(b) Property, Plant and Equipment have been physically verified by the management ducring the
year and no material discrepancies were identified on such verification.

[c)The title deeds of all the immovable properties {other than properties where the Coma ey is
the lessee and the lease agreements are duly executed in favour of the lessee) are hel d in the
name of the Company.

(d)The Company has nat revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the vear ended March 3 1, 2022,

{e)There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 ard rules
made thereunder.

(ii}  (a)The managemeni has conducted physical verification of inventory at reasonable irtervals
during the year. In our opinion the coverage and the procedure of such verification by the
management is appropriate and no material discrepancies were noticed on such physical
verification.

{b} During the year the Company has not been sanctioned any working capital hmits in excess
of Rs, five crores in ageregate from banks or financial institutions on the basis of security of
current assets of the Company. Accordingly, the requirement to report on clause 3(ib ) of the
Order is not applicable to the Company.

(i) (a)During the year the Company has provided loans, advances in the nature of loans, stood
guarantee of provided security to the companies, firms, Limited Liability Partnerships or any
other parties as disclosed in note 16 to the financial statements,

(b)During the year the investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of loans and guarantess Lo
companics, firms, Limited Liahility Partnerships or any other parties are nod prejudicial to the
Company's interest,

(¢)There are ne irregularities in respect of repayment of principal and payment of interest
stipulated on the loans and advances in the nature of loans o the companies, firms, Limited
Liability Partnerships or any other parties,



(i)

(vi

{vi)

(vii)

d) There are no overdue amounts in respect of the loans and advances in the nature o loans 1o
the companies, firms, Limited Liability Partnerships or any other parties,

{e)The Company has not renewed or extended |oans of advances in the nature of loanes; granied _
which has fallen due during the year The Company has not granted fresh loans 1o =seitle the
overdue of existing loans given to the same parties.

{[iDwring the year the Company has granted any loans or advances in the nature of loarns, ejther
repayable on demand or without specifying any terms or period of repayment to the comn panies,
firms, Limited Liability Partnerships or any other parties as disclosed in note 16 to the Ifinancial
statements of the Company.

Luoans, investmenis, guarantees and SeCurity in respect of which provisions of sections 185 and
186 of the Act are applicable have been complied with by the Company.

The Company has neither accepred any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to rezport on
clanse 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of accounts maintained by the Company pursuamt to the
rules prescribed by the Central Government for maintenance of cost records under subs section
(1} of section 148 of the Act, in respect of construction and other related activitics and are of
the opinion that prima facie, the prescribed accounts and records have been mai mtained.
However, we have no made a detajled examination of records,

(a} Undisputed statutory dues including goods and services tax, provident fund, employees*
stale insurance, income-tax. sales-tax, service tax, duty of custom, duty of excise, value added
tax, , cess and other statntory dues have generally been regularly deposited with the appropriste
authorities though there has been a slight delay in a few cases,

According to the information and explanations given to us and based on audit procedures
performed by us, undisputed ducs in respect of goods and services tax, provident fund,
employees’ stale insurance, income-lax, service tax, sales-tax, duty of custom, duty of excise,
value added tax, cess and other statutory dues which were outstanding, at the year end, for a
period of more than six months from the date they became payable, are as follows:

Statement of Arrears of Statutory Dues Dutstanding for More than Six Months

Mame af Mame of the Amount Pertod to which Due Date Date of
the Statue | Dues (Rs. in the amount payment
million) relales
Income tax | Withholding SB.89 | April 2021 w | May 7,2021 10 | Yet 1o be |
Act. 1961 | tax September 2021 | October 72021 | paid
| Total 58.89




{b) According to the information and explanations given to us, the following dues of ¥ income

tax and service tax have not been deposited by the Company on account of disputes.

Nature of the | Amount of tax | Amount  paid | Period to | Forum whagre
dues under  dispute | under protest which  the | dispute is pendingg
(Bs. in million) I amount
(Be. in million) bt
Income-tax 0.04 - | AY 2018-19 | CIT Appeals
Income-tax 6.40 - | AY 2016-17 | CIT Appeals
Income-tax 67.34 2535 | AY 2012-13 | CIT Appeals
Income-tax 73.78 23.95 [ AY 2011-12 | CIT Appeals
Income-tax Income Tax
B2 - :
111 AY 2010-11 Appellsic Tribuzl
Inzome-tax Income T ax
9.55 -| A¥ %
: st Appeliate Tribunz]
[ncome-tax Income Tax
349 - s
1 AY 2008-09 Appellsts Tribiniag
Service tax BL.51 8151 | AY 2005-06 | CESTAT -
to AY 2008- | Bangalore
LHr
Service tax 155.87 - | FY 2010-11 | Commissioner  of
to FY 2014- | Service Taax,
15 Bangalore

{viii) The Company has not surrendered or disclosed any transaciion, previously unrecorded in the

books of sccount, in the tax assessments under the Income Tax Act, 1961

as income during the

year. Accordingly, the requirement to report on clause 3{viii) of the Order 15 not applicable 1o

the Company,



{ix}

(x)

(a)The Company has defaulted in repayment of dues to financial
Government / debenture holders during the year as stated below,

institutions, baanks and

I Amount
Nature of g
barrowing, UK Whether | Na. o
includi nameor \em  dwe; Lo oi |deys Remarks, if a
debt e lender date (Rs. P P J delay or .y
i In ar inferest | umpaid
St Millions)
Principal
LRD Loans [HiDEiEﬂBEHk 157,07 and -6
i T interest
[ Principal The Amount siated as
::r::lr:?z Ei[:ﬁ:idﬂﬂnk 244 | @nd 8-15 | "Amoant net_paid on
: ' interest dae date™ 5z the
i Principal aggregate of th-e unpaid
Constriction | ynec L 30176 | and 700 | loan amounts during
e oy = interest the vear at their
Principal respective di Fferent
LRD Loans | HDFC Lid g4 77 | and 7-90 due dates but the same
interest has been paid = a later
Kotk — v Fl['!!'rm:- with the
Vehicle Mahindra 'L“'“F’Hj i delay in payment. The
Loans Prime .08 | 2" delayed daws of
Limited AT payment range has
Working FHL Finvest "J;Tqrm:.ﬁ:;ﬂ “‘gm
Capital Frivate 15283 Interest 17-85 "' " for “_':
Loans Limited i i "i." L
1 Voo respective Lendar.
Qar
Capital ET:[S Bank 133.73 Imterest 14-44
| Loans '

{b)The Company has not been declared wilful defaulier by any bank or financial institution ar
government or any government authority.

(c}Term loans were applied for the purpose for which the loans were ohtained.

(d}On an overall examination of the financial stateme
short-term bagis have been vsed for long-

{e} On an overall examination of the financial statements

not tiken any

subsidiaries, associates or joint ventures.

(f)} The Company raised loans during the year on the
joint ventures or associate companies as disclosed |

is no defaulis in repavment of such loans raised.

(a)The Company has not raised a
public offer {including debt
the Order i3 not applicable to the Company.

instruments ) hence,

nts of the Company, no funds raised on
term purposes by the Company.

of the Company, the Company has

funds from any entity or person on account of or to meet the

ohligations of its

pledge of securities held in its subsidiaries,
n Mote 11 of financial statements and there

fy money during the vear by way of initial public offer / further
the requirement to report on clause 30x)a) of




(xi)

(xii)

(xiii)

[xiv)

{xv)

(xvi)

(b} The Company has complied with provisions of sections 42 and 62 of the Comparnijes Act,
2013 in respect of the preferential allotment or private placement of shares during the yeear, The
funds raised, have been used for the purposes for which the funds were riised.

{a)Ne fraud/ material fraud by the Company or no fraud / material fraud on the Compaany has
been noticed or reported during the year.

(b)Dwuring the year, no report under sub-section (12) of section 143 of the Companies A_ct, 2013
has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribesd under
Rule 13 of Companies {Audit and Auditors) Rules, 2004 with the Central Government-,

(c}As represented to us by the management, there are no whistle blower complaints recesjved by
the Company during the year.

{2} The Company is not a nidhi Company as per the provisions of the Companies Aczi, 2013,
Therefore, the requirement to report on clause I(xiiWa) of the Order is not applicabl ¢ 1o the

Company.

{bJThe Company is not a nidhi company as per the provisions of the Companies Ac 1, 2013,
Therefore, the requirement to report on clause 3(xii}b) of the Order is not applicabl-e ta the
Company.

{c) The Company is not a nidhi company as per the provisions of the Companies Act, 2013,
Therefore, the requirement 1o report on clause 3xiifc) of the Order is not applicable 1o the
Company.

Transactions with the related parties are in compliance with Section 177 and 138 of the Act,
where applicable, and details of such transactions have been disclosed in the standalone [nd AS
financial stutements as required by the applicable accounting standards.

(a}The Company has an internal audit system commensurate with the size and nature of its
business,

{biThe internal audit reports of the Company issued till the date of the aondit report, for the
period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directars or Persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is nat
applicable to the Company.

(2)The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement o report on ¢lause (xviXa) of the
Order is not applicable to the Company.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance activities
without ebiained a valid Centificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of Tndia Act, 1934,

(c}The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is
not applicable to the Company.

{d)There are no other Compantes part of the Group, hence, the requirement to report on clause
3{xvi) of the Order is not applicable to the Company.



(®vii)

Cxviii)

{Rix)

(x)

'malcampﬂnyhu incurred cash losses in the current year amounting to Rs.5,914.74 midilion. In
the immediately preceding financial year, the Company had not incurred cash losses.

'I'herla has been no resignation of the statutory auditors during the year and acecordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company

On the basis of the financial ratios disclosed in note 57 to the financial statements, thes apeing
and expected dates of realization of financial assets and payment of financial liabilitices, other
information accom panying the financial staterments, our knowledge of the Board of D®ireciors
and management plans and based on our examination of the cvidence supportzing the
assumptions and considering the Company’s current lighilities cxceeds the current asset-s by Rs,
{11,436.36) million, existing at the date of balance shest, as and when they fall due wwithin g
period of one year from the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company and our
reporting is based on the facts up to the date of the audit report and we neither g ive any
guarantes nor any assurance that all Labilities falling due within a period of one year Mrom the
balance sheet date, will get discharged by the Com pany as and when they fall due.

{a). As the Company does not meet the criteria specified in Section 135 of the Compan ies Act,
2013, the Company is not required to spend any amount on activities related to corporate social
responsibility for the year ended March 31, 2022, Hence reporting under paragraph (<% ¥ a) is
not applcable

(b} There are no unspent amounts in respect of ofgoing projects, that are required 1o be
transferred to a special account in campliance of provision of sub section {6) of section 135 of
Companies Act.

Jor HR A & Co.

F

Ravindranath N

Partner

Membership Muimber: 209961

Chariered Accomntants ;

frati

Date: May 30, 2022
Place: Bengaluru

UDIN: 22209961 AMULYX5639



Amexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 1243 of (he
Companies Act, 2013 (“the Act™)

We have audited the imternal financial cotrals over financial reporting of Embassy Property
Developments Private Limited {“the Company”) as of March 31, 2022 in conjunction with curr audit of
the standalone Ind AS financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s Management is respansible for estab lishing and maintaining internal financial controls
based an the intemal control over financial reporting criteria established by the Company cormsidering
the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Cantrols over Financial Reporting issued by the Institute of Chartered Accountants of India { *ICAI),
These responsibilities include the design, implementation and maintenance of adequate  internal
financial controls that were operating effectively for ensuring the orderly and efficient condumet of jts
busmess, including adherence to company’s policies, the safeguarding of its assets, the preven tion and
detection of frawds and ervors, the aceuracy and completeness of the accounting records, and th.e timehy
preparation of reliable financial information, as required under the Com panies Act, 2013

Auditor's Responsibility

Cwur responsibility is 1o express an opinion on the Company's internal financial controls over Financial
reparting based on our audit. We conducted our audit m accordance with the Guidance Naote oo Audit
of Internal Financial Controls Over Financial Reporting (the “Guidince MNote™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under scction 143(10) of the Compan jes Act,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of
[ntemal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Mote
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed rigk, The
procedures selected depend on the auditor's judgement, ingl uding the assessment of the risks of material
misstatement of the standalone Ind AS finapcial statements, whether due o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opmion on the Company”s internal financial controls system over financial reporting,



Meaning of Internal Financial Controls Over Financial Heporting

A Company's internal financial control over financial teporting is a process designed 1o provide
ressonable assurance regarding the reliability of financial reporting and the preparation of staandalone
Ind AS financial statements for external purposes in aceordance with generally accepted BCCTOUnting
pmciples. A Company's internal financial contral over financial reporting includes those poliicies and
procedures that: (1) pertain to the maintenance of records that, in reasonable detail, accurately apnd Fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable A= surance
that transactions are recorded as necessary to permit preparation of standalone Ind AS nancial
stalements in accordance with generally accepted accounting principles, and that receiipts and
expenditures of the Company are being made emly in accordance with authorisations of mansgement
and directars of the Company; and (3) provide reasonzble assurance regarding prevention o r timely
detection of unauthorized acquisition, use. or dispositien of the Company's assets that could have a
malerial effect on the standalone Ind AS financial statements.

Inberent Limitations of Internal Financial Controls Over Financial Heporting

Because of the inberent limitations of internal finaneial controls over financial reporting, inclusding the
possibility of collusion or improper management override of controls. material misstatements dpe to
errar or fraud may occur and not be detected, Also, projections of any evaluation of the internal Financial
controls over financial reperting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the dexpree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, maintaimed adequate intemal fipancial
controls over financial reporting as of March 31, 2022, based on the internal control over financial
reparting eritersa established by the Lompany considering the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issved by
the Institute of Chartered Accountants of India, the Company’s internal financial controls over financial
reporling were operating effectively as of March 31, 2072,

JforHR A & Co.
Chartered Acconmiants
Firm Registration Number: 000055 '
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= Provisioy for douteiul sdvinces 4621 £71.43
- Imeeiverable balances writian ofT 1230 457
- Prefit on demesger : {2.259.45)
= Fair value adjustmens (34K7 05) {14,640 T2
= Dieprzcition and amor@ation I35 2156 05
Chperafing taih Mow before werking capilal chasges 26l fi, 1 26.0%
Chasper i 1erking copal
Lewans {curent and non currend) #0074 H 16.719.52)
ey finecipl mescts (current and mom cuiras) 12 a00 a1 {I2 99047
Ot non financiol 3s5eR (oernent and non canenl) I 264, 60 {480.11)
Ivemanss (18962 154
Trade reczivebies 136 4y {37.00)
Trade pinahles L L&k I (1.858.4
Cebezs fitsencanl Ievhilities foumrese and non ciment) {1.330.32) (928,55
Ctler non financial lmhilites (ecumrent and nom curmesd) 414.28 E700. 18
Pravisioas 3.0 i14.15)
Cash genermied frcan {used in) opersgons 838234 A, 30005
o taxes: paid (198.81) LT AT
sl penerated used inoperations HIH5.73 (706013, 45)
Cash fows from Invesifng sctivides
Purchase of wnisinsent propertypaoperty, ploes and equipment (1.781.65) {1903 015)
Prorcends ftom sabe of property, plast and equspement 0.03 5 50
brrvestmend in subsidianics, associmes, fimms and jomt venlures 1221% (2580 52}
Prowesds fiom sale of mvestments 3 B E | 138630
[nwestment i other sosiriics (2,084,74) {3,024, 000
Fracocds an redermption af debenines . 117521
Invemment in deberines - (A0, D)
Bedenption of mugugl funds 49,58 1626
Eameecad peevwead SM A 1099 48
Dividends recedvel 1,1320% L 1% 95
{investmeniwithdrwal of deposits (L) '1‘111’3'%
Wit eash pencrated used in inrrn‘h!_ﬂ-iliu 14158 14,446,776




Embassy Froperty Developments Privare Limined
N DESTIOEA 199G PTON2 0407
Cash Ml statement for the year ended March 31, 1033

Yenr ended Vear ended
Murch 31, 2027 Mareh 31, Jii
: {Restuted)
sk flews Erom fimancing aclivitie
ll—'mw_—ﬂj l.'mlrhl'm'rin;n;ﬂ'mn:lu'mmm long e il of repayment) (574133 SAT N
Ervevest poid (6,287 13 {43477
el cash from foancing acthvities [12,027.50 [ ¥5E 6T}
Fnereyse im el and cosh equivalenes 13,500, 1% 1.354.51
Csshnd cesh eqaivalests st the beginning of the year 195758 LAY
Caah scquired [ [moved) o pant of bisiress combination = (28.52)
Ceshand cash equivalents af the exmd of ik veap 237,19 3,737.04
Ceempanents of cagh snd cash eguivalents {refer paic 15)
Ealiarces with banks:
=0 CUTTENE BcThinls 21805 256432
~im esorow accaunt 1.54 I 1e& 73
- fined dpasils 1z20 Lk
(" ish 1 hand 142 23
Cashand mash equivalents sl il il of the year 17,12 3,737.34 |
Surmry of sigadlicent sccounting policies [amse 2
The accompreaying rodes are an itegral pant of the standalene linmcial staemests,
Ad perour roport of even dofe anipchel =
for HRE A & Co E;\\ Fee s on behall of the Boand of Dircesors. of
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Embrassy Froperly Devebapments Privaie Limited
TN : LRSI 10 RA I FFTC000eeT
Notes bo finunciol statemonts for the year ended Mareh 31, 7022

I Company hackgrnusd

Emassy Fropeaiy Dovelopments Privare Limisd FEFDFL” or “ihe Cinmigeaniy™) weas miorperaied on July 3, 1906 and is Primasindy engaged in the
husiness of sl eslae developmen and retated copsailting servies, lemsing of propenic, kg irvestments in jomd diuveloprrresg,, imvestng in
cnmganiea/Tirms which see into reel coinée development. The repisteed office is in Bengalura

2 Significant accomnring policies
& Basis of preparagion

The fmancal sisements of the Company fuve bein prepared in scoordance wilh the bsdian Acoxinting Ssandand [Ind AR} as preseribod wder
Seciion 133 of e Companies Act, 2013 resd tigethes nigh Rule 3 of ihe Companies {wdian Accounting Steedards) Rulis, 20EE 4 nnd Companies
{Incdian Accoumting Steandands) Amendamenn Ride:, 2006

The finascial stmements bave been propaned on & heswrical cost basis, excopd for oorteis securmes and deriyEsves which are eftesered o fair villoe,
The financinl statesznls ire presented in P4B and all valosy heve bem presesiad im million, exeept when olhérwise staied

b Liseof estimaies

The preparation of fnencisl sialements = coaforesty wilh 54 AS requines ihe mumagement 1 ke judpments, estimetes gl pemEmptions thet
affect the reported ameants of revenues, expenges, assets and lisbilities 2 (he disdiosre of continge liswbrilitines, i ehe: endd O thes roportiog period.
Addbough these estimited arg based an the massgiment’s best kmowledge of curnent events s actions. unceriaty aboiul these: asumplions and
eslimabes could result in the outcomess Tegsinng o sxlerial adjestment in the carmying amosis of assos or liohilites i fulurs puricads

r. Usc ol guing concern nssum plion
The Company s financial salcments have been prepired o 3 potng concern hisis.

b Currest versss non-cirrent classification
The Company presents sssiss s babilities in the balance sheet based on currenynon-curnen clmsification

An et is wenial o curnenl when it is:

- Expedted 10 be realised o intendad 10 be sold or consumed in nermal operating oyde

« Expected 0 be realined within bwdve s afier the reporting period, or

- Casli o wash equivalent uniess fesiriced [rom being exphangedt of used to settle & lisbility for at least tweive manths after e repyoriing pesiod
Al ather asmey we clnesifed & poo-curment,

A Fhil#gy is omrrent when it i

= Bxpecied to be seited i normal opermting oyce,

= Dz 1 b weltled weathin twelve ol after the reporting period, or

« Thend is no uncesediiional right o defer e serbement of the lizbity i al least rwelve manih alker the reporting pesiod

The Company classifies all sty Hebifilics as non-curess, Defered ts esets and Izahilitics are classified 35 nom- curment wseets anud Fizhiliiies,

e Impuipmment of assces

Mon-linuncial asars

T Company rasesses o cach reponing e wheter there & an indication tha e s gy be impared [f any indication ovsis, or when ansus
spalrmienl esting for an seset |5 repuinod. the Compony estimanes i isset's recoverahls amoosd. An asset's eoversble mmoent i the higher of i
ast’s OF Cosh-generatimg wnsts (0L Fair vatue bess costs of disposal ond iis value in e Tae neonversile oo i detezminesd for an |ndivideml
Asscl, wiess the asset does a0l generate cash inflows thin ai Brgely independent of these from olher asets of the Compoey. W here the: carrying
mmpunt of an meset or CUL exconds i recoverable amonnt, e assol is oonsidend dnpaived s i wellten down o arrive al its secoveralile dmount.
Id-lt.*l!nl.'l-in.!;n]ul-rtuﬂ.lhﬁuﬂﬂEﬂumcﬂﬂuﬂIhtdeﬁhmmﬂmmhulpﬁ-mmmwﬂlmmm
market aazesmvenis of e time vakoe of money aed il nsks specific to te mse, In detesmining fair value less costs of dlsposal, resent market
Eransactions an: taken inbo aounl, if evaileble, I po such bransections can b ideified, Y Bpgwnprial: valualion mode] i5 used

The Company bases its impairment cilculation on desailed tdpels and Fresast caboulatians which are prepared sepamels for ench of the
Centipaay's cash=generming amils o which the individus! sezs see allocsted. These budgets and Foreeal clculmions we generally covering &
pewiond OF five years.

For assets excluding goodwill, an assesament i mide o each reporiing dime 5o determise whethor i is ay indicagion tha previously recognese
impademend losses may mo longer exiss or mely Bave decressad. IF sl indicaticn ﬁiﬂ.hmfﬂjmﬂmm': or CFL s recoverahi
amourd. & poiviously recogmised evpairment boss s reversed oaly T there has e a change in the wsmergdions used |0 defermine e mael’s
reenverahle amusnt simce the L |npammenl boss was recognised. The reversal |5 Timited so th the carmying svoid of the mset does no eveasd
e mopverible amount, mor edcesd the Garrying amount i veild have heen diérmined, net of depresation, had no imgaimment (o5 beo
retagnised fur the awset i privg years. Such reversal i recognised in the stwement of profit and lines wankess e et i crmvied a1 A revwtoed nesdunt,
in which case the reversal is wested & a revalzabion mweregse,



Embesy Fraperty Developments Privade Limited
CIN  UHE] IORA 1O9RFT RIS
Mot 1o finamcial statements for the vear ended March 31, 2022

Fnanslal assets
T Commpaany recognies kas allowanis wsog the eipetied cralit b (ECL) model for the finoscipd aeses which any nof Peiggr valued Brough
pofitor loss. The Company 1es Tor mpaineen using fie ECL model for (inansal messels ok a5 hodma and ndvimoes: 50 be seileod iy cash.

Loss allervmmce for ioans with no significent finincing component & menssecd ai an i el Do |iketme BOL Life e ECL L &¢ the expecied
exeiit boeses resalling From all possible defiaull ovees over the expected life of a financial instrcsent. The 12 sscats BCL iz 8 POrmion of the lifeime
ECL which reseits fram defiult eves o0 a Francal instroment ihat are pessible within 12 mouths afler the repuriing dot.

ECL mpainmsent loss aliowance (or reversal) reoognised dwing the period i necognised 2 incumefmpence m the salement  of proli aed Joss
AF&L), This sl i refeoiel in @ separsie ling in the PE&L &5 an impairment gmn or loss. For finescind sesets medsuncd al amsoised ot BOL
s peesented 4 0 allosvance which redices the net carmying sesount of the finescind e

Froperry, plamt and equipment

Faoperty, plant il oquipatent are stmed of coal, los accumalated depeeciationimprimeen tosses i any. Cost comprises of the purchpse price and
sy attributahle cost of bringing ihe asset w s weeking condition for #t8 Enlended use, Buorrowing costs relatisg o secpisition of mmssets vwhich iakes
savstaniinl period of lime o get ready fox it intended use is capitalised up o e dlavies this azsets o rendy for commeraal use

Sehsequent expesditur: relatisg 10 am Bem of the asdet is wdded 1o its book valme anly if If incenses the frure benedite from the existing maser
heyand its previously ssscsaed standard of perfmance, All other relaiod expenses, inchpding day lo day repnir sl mEssenancie expendiiuse and
tost of replacing pars, ane charged g0 the srakmest of profit sed kes (PEL) for the perhod during which such cxpenses anc incumesq,

Aa iem of praperty, plast and equipment and any significint part inizislly nocognised is derccognised upon disposal or when i fture serncishe
freaclins arc expected from s use or disposal. Any pains or boeses ansing from derecognitien of the sset ore mensared & differernoes batwesn the
nes isposal proceeds and the camying emount of the sset and ore recognised in the simemest of profit and Ioss when B st is clerecognised,

Meprecistion

Hased on an independent nssessmeent, the mansgement hes essiinated the usefal les of e following diass of asels. Depeecintion is provadal an
sleaght Fine mthod 25 per the fidlowing wefil bife of the asses

Aaset Wrseful lifu

Lezse hodd Buiiding 560 venrs o lease pericd which ever &
IMlang and equipmensFlcnical equipment 15 yeary
Forining soud lizbosos =110 vears
[Motor Vehicles 1 yemws

illice: il 1-5 vems
E{npuu.n 3 Ve
[Ebestrical expuipment ) yenrs

A leased nsset & deprocinted on a straight-ling basss cver the useful life of the mssel Henwgver, iF there & no nensomalile cenainty thal the compasny
will abtain the owrsrship by the end of the ki e, de capialived st i depreciaied on a siraight-line bess over s $8orter of the estimaled
useflid lifie o the asset or the keass ierm

Intangibie naurts
Intzngibde assets avquired sepormiely ere measunal oo initial recogniton st cos Foliowing initial recognition, intangible &5 nry caricd o cost
beig acciimulaled amontizaton 2nd sceumulmed impainment Insses, i any

Expendinge incorred om inismally developed projects ssch s enure developmes costs and intamally devcloped sofiware @ recognized 35 9
intaegi bl aaset when the Compresy coy demonsirase:

= technical Fessibility of completing rhe ingaigitle ssim 5o that o will be svailsble for use or saic:

- il indeniion i ooenpdeie The ags;

- its mbality 80 134 or 3ol the asse,

= hinw the asses willl penerate pedbuble fulure economic benelitg

« the menilaliliny of sduguate resourees 10 cosnplies the development and 1o use or 52 the st sl

- e shality to measune seliobly the expendiisee atiribulable o the inlangitle aic] dunng devel ppmil

Such developmon oxpenditure. until capitalimlion, is reflecied 03 Innagibte asses under developameeni,

Following the initeal sogopnision, imernally genseaied mbangitle assdts arw carried @ et lem accumulsed Mmoo mvd actimnulaied
Impairment lesses, if any. Amorlizition of inlsally pmomted smgibl assr begins wher the developmens iv compilets and the asset & mailahle
for mse



Embissy Froperty Develapmaests Private Limited
CEN : LRS10RRCA 190G FT CR20R07

Noles 1o Nnamcial stslemenis for the vear ended Mareh 31, 2022

T esiimin] usefi Tives are e Sollnws:
= Softwane

prodit ond bes when the meset ix disposed

O massition by [ad AS, the Compuy s decied In conbieue wilh the carrying value of all of

A -5 years

The smortistion perind and mabod ane reveewed i bt @ the end of =l Fancial
el e messared a5 the differenoe between the el disprsal procceds and de

Freasiiedl 96 o (e previous GeAAR and s that camying value ss the deemead cisslal maangible assais.

L Tmvestment praperiies

[evustment properies e propertics held 1o enm eenals or for
af acquisition. The eosl comprisss purchie price, bormwing

Subsequent costs are iscluded in the maet's curying amoust ar

i Bos 49 incorred

Ievistment properiies e sshmequently measired o cost less accumudatnd depreciton and i

propertics is provided on the straight-line method, compuisd on the basis of useful Fves s fllows

yese, Clains: or bosses arising from dispossal of an wmitangsblc
camyisg amount of the asset s e socogmiesd | i the stoeyvent of

mangibloansets recognised ses i April |, 2008

capial appcintion, or kot Imvestment propenicy e measuned ieEnfifally o thes cos
cnst, IF eapeinlization ereriz are met and diresily misetable cost olF
#o its working condition for the smsended us:. Any irsde dhwnrwmwmhmﬂuumpmmpﬁm

recugnized 35 4 soparate msaar, A% appropriate, only vl il PErohzbie that futse
eoimkimic honefits assncimeil with the dem will Sow is the Company. Al other repair nind maimten snce costs 2he peeEmaend in ssimement af prodit

mparment boases, Deprevintlecn on imvesinen

| Asset Manngesment extimare ol uschil life

iﬂrﬂdig' S} s

(Plani and equipawcsy Fleceical equipment |5 yoars

Faaningg al Gutuns 10 years

Compuier 3 years

[Operntinnal supplics 2 yean

Crilice equipment 1-5 venrs

Efesirical vaipment 10 yeary

Lense hald righis 60 years (lese l=mo+ one femy o
xbenginn rl

The residual vrdwes, usedul lives and method of deprecimimn anz reviewed at du end of esch fisancal Y,

Investment proyicrlics e desrecognized eithier when they have beom
econmmie Benil s expecied fen thie disposal. The diflirenca
recogrizad i prafit or loss in the pened of de-recognsion

i+ Derrowing costs

Bermwing costs g recognised in the siatement of profit sesd Jos in the
the comstraction o an a=set that inkes & sabstestial period (o pet roady

sevterest and offver cogts thas an eatity inors i connestion with Bee bamowing of funds.

k Fevenme recogmition

Revenue is resopnized to the exient thit it is probeble that the ceonomic bewls will flow 10 (ke Company and the revenue am be ndinbiy

s,
R iacome:

Rental meome fram investment. property lessed under operating lease s

e 1ewm of the Fease

Leass incoene from assels ghan on finance lease feo romgnized based om o petiern refleding constant perid

muistanding,

dizpased off or when they e permunendly withdrawn (fom use and ns fiastuire
betwess the net disposal peocecds and the comving amourst of Be s is

perind i which they are ncomed. exoepl whess B 003t i3 incmed diming
fior o= dnbnidied use inwhach cise @ i coptalisad, Birreaing costs cansig af

recogrised iy the staement of profis and (082 om o stradgh.line bisis over

ie pale of relom on the et e mos

bringing the adsst



Imbazsy Prapesty Descbspments Privade Limiged
CIN @ UERT IR 196 T Cadesa]
Nates to finamtinl statements for the year ended Klarch 3§, 2022

Revewic 5 rooognized upon irnsder of° comtrol of residencial units % castomers and on complition of orilical obligarion = per the costoner
E0AIFacE in an amosnt that reflecs the considerasion the Company expects & reorive in eschange fiv teose residentisl e, T he Compezy shall
ceirening the perfomennce ohiggatios assocated with the contrac with cusiomens ai comme meoeption and alsa deteming whetBher they satsfy the
performence chligmtion cver i or of 2 print in time. 16 case of residenting anits, the Compeny stisfies the perfonming: oblipst = jop and recognise:
POVENIUE 3l 3 point i e ... apost egal possession of the nesidentinl units md cm campletson of ertical obligation &3 per The Castomer conirnct

T estimater et transzction price in 8 contract, the Company adjusis the prossesa] ooount of eonsideralion oo the tme vifues of mongy if drat
oM corging 2 significant finoecing composent, The Company whis idpeting the promised amount of comsiderstion far g significan
finseicing component is by recogn e revenus ol o amest Bl reflosts the cash sclling price off il wraesfiored residentisd i,

Huzsiness conrnliiney srrvicer and grrar U a il fean
Revewe: [fom business comsabancy servioes ane recognised i accordmce with aereemenss emered 45 s when e servics &8 resnderel,

Fraderage
Risvenuss fnom brokerage services wne recognised when the FETVCES e provided umless. significast filiire consingencies exisr

Fhare of peafriTnss] Fow rvestments b perimarsiop fras
Share of prolitiloss) from investments in parmership flrms fes recognined i1y e e i il they sone and are debiced / erodited t ihe cmrent /
capital acount of the Company in the books of the partnership fm

Inferear frcome

Inierest incame i mcogmised on a time propertion basis 2 md when socrued. Infenest mcome o fniseisl Fetraments are feapnised wsing whe
effecuive intenes) tate methiod. The effective inbeest mie i the rae thie exactly disesmmts the estimsied Mo cosh meceipts INFOUER fhe expecisd il
af i Moancisl asset b e goss camylng smount of the s,

Dividends
Devidends & recognised when the Compaiy's right o receive the: pirvmesst is etablished, whach & geanerally when shascho s approve the
divicend decliition.

L Lesses

Policy applicable with effect from [ Aprit 2009

Ewlasay Property Developmous Priveve Limited as & lecng

A bt s oF containg, 8 lusse i the commel @onays dhe righi o contenl the msz ol m idedified asse for & period of teme in sxclwngs for
corsideration.

Company rephgiess right-ofume wsel Mpramting it right tr use e underlying afet fur the lease wrvs ot the lease commercemient dais. The oot
of the right-of-wse mset messeed at inception shall comyrrise of the smount of e ritial messaseser of the lese liskeiliny, audjuusied for any fense
prymens imade al or before the comincicoient dute, less ney kase incentives reenived, phes any il divect costs incuemed amd s extimss of the
0818 1 b incarod by the lesses in dimuul'ngﬂmqllnuﬂcﬂyingmumﬁgmm-ingmarmun whiich il is locnted

The Jense: liabilmy s snlinily measuned o the present value of g |ease prymenis thil are not paid & the commescesent dule, dscousial nsing the
ierest rie implicit ia the bense o, 17 that rabe cannat he Tesdily determined, the incremental borrevwing rate applicable 1 (e ooy, Generally, ihe
Coaipuny uses s moremental homowing rite a5 the dissount rote. For leases itk ressonably similer chorctensiics, the Compasy o & lease by
liease basis, may adopt either the incremental bormowing rils specific i I}u:munrummudnmuﬁngmimnpmmh a3 o whobe,

The Company recogniscs the emount of the re-mesurement of lesse ligbility 25 an odjusimest 10 the righi-of-use dssel Whers ilis CAITYing umount
af the righi-af-us asset is reduced to 2ero and there is a funiher roduction in the mewurement of e b Exbikity, dhe Company medggnises any
resEaining amount of the re: measiremon in profit and loss

The Company s deciod noi 1o recognise righi-ofuse assets and ke labiliies for short-bems leasey ol 0 assets that hove & besse e of 12
mamths o less and leases of kv aie prses, The Company recognizes the lease payments ssocimed il Besn Beosses ox an EXpersE o A slrm-
line basis cver the lose bnm



[mbuassy Property Developments Privage Limined
CIN L USSE A 1996 FTOEE07
Nobes o finameial ststements for the vear ended March 31, 2023

Eavbaay Froperty Develapments Privie Lanired @0 o fessor

i Desermiining ivbber an arrangement cowiees o loan
Al mesplion of s anangemen, | & determined whether (e arimgpement s o m:mi.rquhwmmm-ulummw
ﬂm-mnlainslhmn.d‘tnl}ﬁmmduiﬂmnﬂmmtlysmlmmmwﬂinmmwhmmﬂmmW
il thanir pelative far vabses

i Aeeeir eld weder leores
Leases in which te Conpany does sl transfer subsimasially all the risks mod rewards of awserhip o n sl are dassiflod mg operaling ke
Rerial incewre arising is accowsad Tor on o straight-ling b= over the 1esse 1erm, The lesse o s the noe-cancellable periceld jogather with any
nlmmhﬂﬂﬂtrmrqh-mmmmimmEMﬂhﬂqumin:q;ﬂlmulﬁ: Icaie, the Company & fessenal bly cergin dat e
berean| will exercise that ofioo. Leuses are classified as fmanoe Jeases whey sgbianimlly 208 of the risks and rewards of owrerchi P irzgngkr Fomithe
Compmny o the lessee, Asounis due from Iessees um«ﬁ:mmlmun:mﬂdumimlnumtmmﬂm ImvEsIme=qr in e legses

Bl Poivkad dfiveer comis
Initial diréed costs such a5 hrokiesge expenses meurred spocifically tnearp revommes G @ aperating lease we copimlisnd fa the ~CAmYINg amouni

m. Imvendories

Land anil pls other than ares masfired & construcoed propetics ot the commencement of eossiniction ane vilued ai |owe O costiappicsinale
WieTege ook’ a5 resvalued on conversion e siock and nal nalimble vale, Cost inclndes fasd (mncluding develogment righms and lond under
agresmeni o purchase ) poquisition cos, bamonieg cost. estinmed intemad devebpment cosis and mwmal developines tharges,

Constraction work-n-piogress of constrected propirties includes the cost of land {meluding development nights aoed land uneder agreemesss i

purchase), intemal devdopment costs, extemnl development dhargss, cansiruction i, overheads, Boeronisg codl, developimesy construction
meferials and |5 vakisd ol bower off costd estimated oust snd ne resbisble value

Developmenl rights reqresani smounl paid wader sgreement to purchase laned devdlopmen riphes ped barrowing cost ingumel by i Cearrgeany b
poquine immvocable and excheive Bomsesdevelopaent rights i idemsificd End ond consirueied properties, the sequistion oo whick s either
cumpleted or i b an advinced sapn.

Comsriction’ devel opime malenal is valeed ot ower of cost and net redisble value

et rralisable value 1 the estimaed seffing price i the ordimary course of business less estimaed cosis of compietion and elimatesd D8I Eiasary
1x mika the =le

n Relirement andl arhes cinplinver bemefits
Retirement benefit in th foem of Prevident fund is a defined conieibuticn scheme The Company confribistes the employer's shaee of the Provident
Fund and the Employoes” Pessics Scheme with the Regionsl Provadent Fund Cosrnissioner and the comrbulions ane duarged be starcment of peofit
airvid boess When dm. There are w0 gbligitions other thas the comtributions pinyable o the respective fevds

Crawity linbility & o dofined benef obligssss snd & provided based on an peiuial valesiion dong a8 per projected il coedi
methad, performed a3 ot e balance sheet dale The plan is Sended.

Shurl lemm compensated absenoes ere provided f boased on essmates, Long derm eomrpensatod absences we pronvided For bamed on sctsrial
viduzion. The actuerinl valsation is done as per projected unit credit methad o b the badance shoet dase,

Flemeaiurements, comprising of sctuarial gaies/losses are immedsately tkes 5 stsemient of oer comprehessive income and are noi deferred.
HEMWhﬂwdmlﬁnimwurpmﬂnlmqﬂwmm
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& Forcign ourmeney

Fuoevsora!
The Company’s finencial satements ane presensed in TR, which is alss doenpany’'s lunclsenal cumency,

Trausactiors il Baimires

Trmsgctions m foreign comencies are initdally reccodod by the Company's esilics o Ewir nEpecive fonclicaal CUNERSECy spof [ales at the
dirte fransaction fiest qualifies For recoaniiion,

Maftary st med limbilities donominaled i foreign cumencies are transioted m the Tinctenat cerency spod rates: of exchin s pe m the neporting
Uale

Treasnebons n foreign curescics are maially secorded by the Company @ iheir sepective functioeal SUMETY SR faies o the die
st firstqualifies for recogmition.

Monetary sssets and labilgis deniomingted in forelps crmencies are brarslaied & ihe Benctional curmency ool rales af s=chaige i dhe reporing
L

Exchange differences arising on settlement or translstion of monetary items are recoprised in profit or loss with te exeepniion of exchanpe
differencus wising on monctary items thm are desigeaied 25 pan of the hedge of e Campany's et investment of a frelgn Opseration. Thess are
recognied m OCT umil the ot investness & disposed of, at which e, thee il ative smoust s feclrsiled i praflt or s, Tox cherpes and
erodids attributable i exclinign differences on those monetany e are alss recordad in OCT.

Mes-ionetary iloes tho are seisured in serms of histore cost in a fondipn curtency gre trassfated using the cxidangs raies af i dates of
Iniudumﬂmhnthkﬁ-mm?ih-murthviuchlhtimmnmym:huﬂlﬂmllumm wihe daty wien the fir
value 18 determinzd, 1Hmormﬂﬁ;mhﬂmﬂmmmnsmaliu;vﬂ-:iaumd-hlinculm fecognithon of the
gain o boss on the dsangss m fair valee ufhhu[i:.mnmﬂmune:mmwm&ivw:giu o bows i recopritizd in OCT or profit
or bas are alsg recogedsal in OO or profic oo loss, respectively)

Iseome raxes

Curmend imceme iny
Cument meome 1as sl and bahilfies an meamered of the smoust expecal i be rocoversd froem or paid oo the (xaliom mUsthorities, erent
Emame I {5 mesoed al the ansunt expected o be pald 0 the tax authorfies in socoriance with B [edian Imcome T At 196

Currend inoome i1 fekaling bo dems resossisel vulside profii o ke is necognieed cutside peofit or b {uither in cther compreherisive income o in
equity ). Cuvent lin iems are recognisad in comelation so il underlying rasssction eithier s OC1 or direcily in aquity. Miragement perisdically
evalumes posiions taken in the G refinss with respect b situstios in which dpplicabie my regudsions are subject i inttiprolations md cstblishes
provisians vihize approprise. 5

Dederred tnx

Diefiored tex is pronided wsing the Hahdity iigthed om temporary differences belween e tmn bases of assets and Lisbalilios mond sheir Cimying
smounis far financal reporting purpeses. m the reparting dale.

Dufered tuw Eabilities o socognised for all i able lempoenry’ difficr oices, exceps

= When the deforod v Habdily arises Gem the inital reeognition of irodwill o gn ot or liskdlity bn oramsaction $hat s ot & businss
cosbitsdion 2nd, of the time of the rmmaction, aflieas edither the sccounting profit noe taable profii or foss,

- In respect of tanable temporary differeacs associsted with investzents i swhsilianes, seccistes and infenest (it jomi veniures, vwhes ihe timing of
the reversal of the empomny dilferomess can be anrolled and il'rsprnhbi.sﬂutﬂ:-r.mwm-r differences will ot rewverse in ihe foreseeshis Fauars.

Defirred Loe mssets arg recognised o all dedostidhe tempocary diffienmces, the ey Forward of unused tax credits med any wnised g losses,
Dolerned fax wssers are recognised @0 Sse exient tat it is probabls fat texable prodit. will be aveilible azainst which (he deductible lemporary
differences, and the carry forward of unused 120 credits ond wnised i bosees <an be ullissd, excepr

* When the deferned 1ox msser relting o the deductible \swporary. diffsence arises from the inifial reeognitbon of an 2t or tishd ity is
iransazton thed is nol o besiness combination and, 31 the fime of the mesaclion. affests nesther the nocounting geofil nor taxabie prodit or logs

- In respect af deductible temporury differences associated with invesiments in sebobiarics. ssccimes sl mloro B jodn wenhines, defemed ax
assels are recognized only w the exent that i probable thae the tesporary differesces will sevesse i i fareseezble future and topids profic will
b availahle ngaines which the tempoeny differences can be uljped,
Thuq-n.-iruarmnﬂﬁwﬂmmhminﬂmmmﬁgqmﬂwmmmﬂm 5 ol Towtgor probehibe (i sufflcknt
ims Al prcfit wWill be availobde s allow all or part of tie defired rx ssser b bodilised. Usrocognised deferned iy assets are ro-mmsessed il ¢och
regariing dete and are recopnised o the exiest thi it bas become probebic i Tuniee taxable profits will sow the deférred iy gesst o be
reinered,

Diederredd tax assess and linbilitkes fe mesured o the (e rales Lhaat are expected o apply in e vear when the et is readized or the Bability i
seled, hased on tax roizs (end tax tews) thal hawe beza enactod or substaatively enacted o the reporting daie
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Deferred tax relnling b floms reongnised outsid profil or loss is secognised outside prodit o 1oss (either i the OC ar in the eqtmmity}, Defmred ta
e A yecneral hmud.:iinnlmlmu“.:ﬁ.lihanunnuma-mljnmmﬂr it By,

Defeared r assed gnd deferred tax |I.I||||ﬁ“m| |f1|m"5‘ﬂ1ﬁ«:¢“ ri_E]ﬂ m]{l"ﬂ nﬂ'm e fEmels H_Bl-h“ i rend it Il'.'bllltl'ﬂ
wnd the defisrid taes selnted io the same takable entity and he same fsion authority,

i Exmings per share
Basic eanvings per shive &e calculaled by dividing the st profit or loss for the yoar aeribasble 4o equity sharcholders by the  weighed aversg
number of equity sharvs oulstanding during B veir Parily paid equiny shires are Beaied &5 4 fisction of o ogaity share & (e exiem that they
werz enfitfed o particpale in dividends nelsive to a Sully paid eguity shar dring the repoiting period. The weiphted sverapge  pumbher al equity
shares patstending during e year is pdjusied fioe ovents of Bonus iwsee bimus demest & 6 ngis issne 1o existing sharefioldery; share spii; and
_ everse shiang splil

For the perposs of caloslating dilued cornings per share, the net peofit or loss for the yen aitributable In equity shasehelders wrrd the weigied
average number af sheres cutsmnding diring the year ore adjusisd for the effects of all potentinlly dilwiive securkies,
. Provisions

A proseision B rezognised when the aterpriss has a presont abligation (legal or consbruciive) rs & pesull of 4 past event assd it t=s prodabl char
autficw of resourcas embodying coonnmic heeli will e nequined i setthe the ohligntion, and & relsable eimate can be made al the amaunt of
abligatson. Pravisions an: met discounied w their present velue and are deirmines based on bed ostimobe vecprired 12 sewle thes chiigatkon al the
Dalmsce shest dige. These ane revievwsed a1 eoclh balinoe sheet dale and adjustod 10 refbei fhe Gorment best estimates

i Cask and bank balance

Cash and cash equevalents i the balnce sheel comprize dheqins in hand s cisls o bak and in hand and gor-kerm dieposit with Bn eriginal
mzwity of three monihs of ks, For the parpose of he stileoent of cash fows, csh nsd hank halance coisist of cxh snd Bank b= and shor-
tesm depossis, a5 defined obove, net of outstnading Bank averdrafls ond cosh coodi Ecilities

L CeniEngent liabifites

A castingent lahiley & & possible obligation thet arises from past evenis whose exisbence will b condimd by the cotumence or moa<pecimnos of
e o Beee erceriian fuhas events beyond the conteol of the Compeay ar & presont chiigation tha s ol rgiaved hecoase I 8. not probable that
an outflow of sesgurie will bo nequired 40 senle e obligation. A conisnpens liability aso origs: in extnemily ran: cases whess thepe i a liabillity
thai cannot be recopnised because it consot b swcssured reliably, The Compaey doss nof recognis i aontegent lisbility bel dlscloas (1 eisence
iy he Tmancisl eatements.

u, Fuir valur mosurement
The Company messires financial instruments, shoh s, derhealives al fair vilue ai cach balesce sheet dige

Fair valug s e price that would be roconved fo sell an asset or pad 1o ransfer o ability in an orderty ransaction hepwesn markod participants si
the measuremend Saie

The fur value of an mesel oo n liabilny 5 mezred using the sssumplions that markel participanis woold use vihers pricimg tve wiset or labiliy,
mssuming that market prnicipanis st in their soonoenis bes merest.

The Compary uses vahiptis iechrigees Sl ane appioprist: in e circumstances dad Far which sufficient debe s 3ol i Naszisurs fair vilug
maximezing, the use of relevant obsorvable impots and minamizing the use of unoatservahic inpus.

Adl assess and liabilivies: fie which Bir value & measured or disclosed in ihe finiscial sisements se categorinod within the fmr vaioe hierarchy,
described 2 follows, hased on thy lowest level gt That i sigeeficant © the (i valie moamrement as & whole:

- Leved 0 = Cutied {unadusted ) market prices i acths medkels G idemticsl ey or Babalitie

=Loved 2 - Waluation lechnigoes for which e lowest [avel mps hoi & significant o the fair value messevent B dicegtly or indirecily
chservable.

-Level 3 - Valustson tochmiques for which the lowest lovel inpul that is sigraficant 10 e fir vl mesmement i wobserv o,

Financial indirumenis
A financial mstnament is any contmct that grves rise to o financil set of ce ety md 2 Gnencied lnkdlity or wiuily instrurment of another entity.

Imitial recopmilien nmd measurememnt

All finnmaal psets are recogridsad initrally at fir valoe plis, rnssetion cogss that sre sttrfesble o e gequlsiion of the Foancial sse EXCE i
the cie of Anercinl kssets reconded o firvalue thiowly profil or loss.

Firancial lmbdities sre clussificd @ financial Nebilliics @ fair vaboe theougl) it e boms, o ped hofrowings, povables, or a5 derallves
designaiend & hedging imsiruments in an effective hedge, 45 appropriste. Al fsancial Tisbilites ane recognesed inddalky at fair valie and, in e cuie
of Inats end bopmwings and payahles, net of direcily @iriboable transoction costs,
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Sulsequont measuromnl

i Fiwawoini assedr carried af ausorilsen cosl

A financinl asset 15 sbsoquently measured ol amortsed cost i it & held within 2 business modd whise objective is 1o hojd ihmgy ssset in order 1o
ceflent conireciugl cind (lovws and the commongal tems of the Tinenciall assed give ise on specified dates i cosh Bows this s Szaledy pmvemenls al
prinzipal sl been=om e principal emoent carsaniding.

il Finemicial ascers af fode walie fremugly ofer conypsrefiemiehve Jec o (7 FTECD

A finarrcial asset i3 subsequenly mezsured ai fiar valu dirough oiher comprehensie imcome iF il & held within @ husinss modis] whese abjestive
ts achicved by buth colecting cantracasl cash flows o selling financisl 2ssets a0 the contractusl lerms of the financal =zmset give rise an
specified dates o cash Sous that nee solely payments of principal and ingerest on the principed omowm csstnding. Furlhe, in casss where the
Company ka3 sade an imevocobée election bused on ils basiness codel oy iis investments which e clissified o equilye msirasenls, the
sabspgquent chanpes in fir value ane recogasal in ot comprehessive incoms,

(il Fimaancio! ermats af fale valve toaugh prafit o lees (FVTEL)
A fancial azset whish i not chassified in any of e above cakgories s subsecuently fir valued trough profit or loss

{ivy Equathy fervenimensis

All equity inecssmentd in stope of Ind AS 109 mwe mewsured ot Far walue Equily instruments which are beld fx tradin g ged caniingsn
consideration recugnised by an ocquires in & basines cbination 1o which Ind AS 101 spplies are classified 36 8 FYTPL. E quity inpirumnts
ncluded within the FVTPL caiggory ané messuned st fir value with el chanpes reowgnesed in the stmemem of prafic and loss.

fulF il Inmbifier

Financiad linhilities see subsequently carred of moorised ol wing e eFfecrive inerest method, except for comtmgeni cooswkerasion meognised in
i bciness conthinition which is subseqeenly messired & Gir value thraugh prodic and koss. [For trade and oihes pryables Falurivn g within cess yenr
fraim thie: Balanse thodt dale. the carrying amouns sppenyimiss the fuir velus due 3 the sherl maturity of these Ewrinesens,

Interesi-hearmg loans and bonmwings ere subsequenily moasured of amorfised st using the Effective Imieres R {EIR) method Ciains and bomics
v posopnisod B statoment of profit o loss when te lmbiltes aie derecogmisal as well as through e ELR fsoctisation process.  Amorised o is
citculated by laking inm accoum gny iscoumil or premizem on aogesiaoe and fees orocoees dha wi i@ itegral pard of Uhe EIR The EIR
amuoitisation is inchoded s finaesce cos3 in thi 2@ stement of profit med bees,

ReclassiBcation of Onamcial asscis

The Company determines classtfication of nancial assces and lavdlities on inilial recognition. Aftes imilial recegnifion. no reclassificngion fs sde
far financisl ascets whith are equity instroments and finsscial linbilitss. For financiol maes which ane debt instrumeniz, & revins i Bemion i amde
only i there is a chimges in the business. model for manngee those aiscis. Chmges m the basineis model are expected 10 b mifreguent. The
Campay's seninr manmgesent deiormines changs in the business wodel &= a resall of eeersal o imtenal changes which & sigeilicest in the
Compamy’s operions. A change in e business model potir when Bst Company either begns or ceases o perform an activity tha i significant
A IR egerations. (1 e Company reclmsifies finmecial ssels, it spplies (e reclissalication prospectively Som tee redassificilon daie which i she
oyt duy of the imediately net reporting period foflowing te chenge in busissis model. The Compary des nol mElate any previoosly
recognised gains lesses (mcluding impainrent prsss or [osses) or inleest.

T [lboving tabde shows varioess pezlasifeations md bow they are poionmed for

[Drriginal elagssfical Revised clussificatian Agrouming frentmend |

Amorizad cost  |FWTIL Foir value i messored dl reclosificstion dme, Differenoe botween previos amenszed
cost al fir valus is recognized in simemen of peolit id o |

|FYTPL Amorized cost Fair value of reciossificaton dale beocwnes itx new greEs cirymg smound. EIR is calculmied
unduhmmmw. |

Amodiized cost [FVTOC] Fair value is messyeed a1 peclsification dote Diffisrencs babwoen proyious amorized)
cust and fair valug i fesognined in OCL Mo change m EIR due i neclassi ficasion

FYRC Amirtized cosl Fair valo o rechisificntion dete becomes it mew soilistd cost carryieg amount
However, oamulaiive gain or loss i OC1 is sdjusied ogainst fir value. Comsequersly, el
asmn s memsured a5 iF it hod always besn messured ol smortized cosy,

FWTIL FYTOCE Fair value al reclsssilication date beconnes its wew carrying amount.  No cther adpsiment
reguired

FVTOO FWTPL Assals cominue i b maasured of T value. Cumalalive gain or Vo previcusly recegis
in OCL s recligsifad v P&L ai the reclissification daic Mj
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Difsetting of fnancisl insrumenix

Financisl assess and Gsaricial [sahilities are ofTses and the net emount is reported in the consalidated balanoe sheet i there 18 B Sutlrrenily cikarcenhls
begtl mght 1 offet the recognised smounts and thers & an Beemlion o seidle on o e bass b realese e sssl ind sSenle e lihiliies
e ltanously,

Derecegmitien of Haancisl instrument

A financinl sssen 8 prisrily dercopmisad whes

=l rights: o peoeive e el flows from he asset have expiad o

= the Company has transerred iis nghis i reosive cash Nows from the asst o hes sl o okdigalion in pay the received  cas flows i full
withoui rvirial delmy bo o third parfy under o ‘pass-thoough’ orangesseal: and cither {a} de Company heas: brmmvs et ssfsamantial Bly o the risks
rewards of the assed, or (b the Coagany bas nather mansfermed nor sesined substoedinily 8lf the risks and cewnnds of i m=et. o hats Irasfereed
comiteo] o ehe et

When the Comproy' has s fored it right (0 recsive the b Bows from om st or has enmered il 3 pass-through mTengeTment il eveluiles il
s b whert eient it has reinined die risks and rewards of ownership. Whies il his neter tranfiened nor retsissd substantially zall of ihe risks and
sewrds ol the wssel. nor irmsfemed contml of e ssset, the Company conliseds & recognise the trmssfared asses 10 the exiont of the

comtinuing |nyolvemen!. fn dhat case, the Congany s reonmises w associaied labdlity. The emnsfored aset sl fhe teocined Eskstity are
mreprd on & basis thet reflects e nghls sd obligations thes e Company kas reiined,

A Meancial Hability i devecognised when e obligation under the lissality is discharged o canedled ar expires, When an exislings fmancisd ligility
Iz replaced by anctier from the same kendér on substanially d-ﬁﬂ-mtmnriﬂnmulmuh-ﬁnglmhﬂtyﬂmuhur madified, such an
exchange o modification is weaied 45 davcogeition of the anigisal Bsblity ond ihe mecogniticn of 2 sew libiliy, The differéncs in the reapCTine
SRrymg ampunis i recogedsed 0 the sakiment of profit o s,

Fizancial gesranies contracis
Financisd puarontee issued by the Company we recognisad initially & fair vadue and the Francial gusrsntes fess is rocoprised i jhe P&L over the
termarn of B paarantes )

Share capitsl
Ordinary shares arg chassaliod ex equity, Incrementsl coss direcly attibatable o the issusnog of e colinary shares e teopnised o o deduciion
from equity, sl of any tax eflecis

Regenl Afoounking promouncemsems

Minstry of carpoeste afing"MICA") notifies sew wandards or amesineests o the cxraing stdands under Compaees {Trdfan Accounting
Standands) Rules as (sswcd from time to time, On March 23, 2002 MO A merended tee Companies {indies Accounting $tendards) Amendmens
Rles, 2022, a5 helpw

Ind A% 16 — Froperty Ploot ned equipmon -The amepdment danfies that excess of wal sale proceeds of Hens produced aver the oot off esting, il
any, shall not be recognased i the profit or loss but dodered from the directly stiributeble cosls considennd as paut of cost of an iiem of praperty,
planl, andl egeipment. The ¢lfective dabe for adegdion of this amendment i5 antnaal pericds beginning on or after Aprd |, 2077 The Company has
cvalustal the amendmest gid thee is no impec on iis Grencis staemenis,

fmd AS I7 = Frovisons, Conlisgent Liskilities and Conlingent Assels = The sendment speilics that e “cost of felliing’ @ contenet comprises
the *costs that relate Sinoctly 1o the contres’. Costs that nedate direcily 80 8 ontract can Gither be eremetal cosis of Fulfillimg ihat conmo
{examiples would be dinect labour, matesials) or an dllocation of oher coe that relate hecity 1o [elfilling conirect {an sxample would be the
allecarcm of thi: degrocimion charge for an item of property, plant and equipmess wed in fidfilting the contract), The effective date for adopises of
his meeniiadil i anneal pericds beginning un or afier April 1, 2002, ahhough eathy alaplion & permitied. The Company hes evnlumed the
amenditinl and the impect is not epecsal 1o bo maveris
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Frree hold Bailding Leasehald Plantend | Furmgure & | Edecirical Compaters | Opowmimnal Taial
land —twbiling | equipment | Fiinies | ouipees Atapplics
A or Dicaal Cil,
Widince il | Apei] 2008 1Mz B3 3] Adanw M4 11739 I5).5% 03z Bi.H1
Adlsnm - - L] 062 4 KL = -
Anel warsleried os De
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Dvrecislion foe the wear LR M s ) 53k 1148 HH 0ok 2
At renefered m Demarger
Reker note A7) : LAY . (1483 (3193 RIRET 18] 161 33.,1
Diwals : . i : : L 013 -
HMalinie is af Mareli 31, 7z - Si1E LT HL.7% ) 165 - =
EXdance e a1 | Agpril 221 - 501K 17 ] ] (2 4155 . -
Py g — : LT . 5743 E17 12340 0 ]
(L3 pomais . - (2631 = {1.75) 1545 [3553 14H >
Bealirsee 46 5 haseh 31, 2032 . L%, 5 [T [T i4.84 TRAl A 2
Lk Impairwss|
hsnceas o | April 320 103 R 13000 E a5 L2 1521 - A6E R
Ii Ht}tlr [ P - . s - ' x i
EEablnem o at March 11, 2621 I0LGE 1300 = il.56 1L.1F 19.21 - : T
Balinge 3 31 | Agpil M2 916K 110 54 = 1135 TR 1 - : 465 8)
Iopainmess dunmg ihe pear v - - - . 1 . . :
Rizifancr an at March 31, 1632 103.68 130 86 = 21,5 [INF 1L - - 265,51
Ausa Mack 31, 202 w27 W LE nufel 7.6 4| AT - - 55644 81
Asa March 3. 2103 e 155 00 143138 67235 £ 15% &5 E : 5515 kG




Enmbmsy Fropeny Develapruents Brivase Limiied
17 LS R A TG P TOKESS T
Mo®n be Enaecial statenmis for by yeer esiled March 31, 2022

Pores; ) . (RS, i iwillion)
i Laloresinn rigarding income and expesditare of imestment propenly Vear ended Vieur nrided
March 31, 222 March 3, 2031

(Restainl
Fontal incgme denved fom imvesmeat properics $i69 =7El
Eoais: et operdtiag expenses: frem irvesimant roperty thay B T4 i
L=: Do) operalivg expemscs: (ram eveseneet pepeny (b did not genemste il msoms 33z i
FPloflil mnsiag thom investmen popenizs beibn epreoisan aad indines) opinss 180 |3 13587
L Deprecistion 1911 1058

it ¥ {laas) from invessmens prapertivs belore mdireet expeases B 1 165.73)

{ i Faar Value
Te fur vadve of investrn groperty o boes detewmined by mdapadon ssierel peleesional prepeny valwa davng sppropeia: o pnised mrofeesiong| qualifleating and
namenl sperience i the Meslion dnd calegory of the pmperties bang vilued Fir cenain psses where o was exieranl valuarion dems 0 e Precviom v, the iniorml
vuﬁmmhﬂnﬂwﬁmﬁthmmrmﬂ-n—hﬂmm in the peevioes year

T le méegeradem extireal peofmisnal proparty valuers hare comidend valumoe lechmigeos Incuding direct companson meihcd, cigitl iEtion approssct snd discoumied cash
Floas i arsiving of the fair valer o= 3 (he reponing die Thess valmation meshods avwalve ceriain estimscs, The managemen s ceendsed its judgrtrnen and i ssfed thal
e vl uation meibods and esimaie: sro reflectve ol the current markn eoadigons.

The direct companson mesbal icvalves fhe naelvais of ecmparable sales of smisr pipriies ﬂndjmulhnjrpri;uhmrenuumﬂhimm propERies. The
caipiakzation approach cagilalbécs an wrome sieeam ine & pessent vahie iing o reerkel-comaboresed fapiataation mie The Ssepanied canh o ws method imvolves Se
e=imalion of w1 income sirnsie over & period mid discounting the iscome sireem with an e peciad irmermal sui¢ ol retwm and teresnal Fisd The vabsvann mede] coasides fe

Similicin v nsoenTdecmaser) moestimaiad redal value and et gt per ooy in 5o sbon wold sl B mgrmficandy highenTower s Tair wahm of the preperios
Fimilicant incazaseatdoonmames) i loag-tem vasancy e ard ducoes rate {ardl exil yield ) in blaiion woald resdli in a significamiby Iowed|Bigher} Biir valps. AN senubing
[ vidber eshisles (Mo s Emen poope e il ievevtnant properties waier Eovelopmaont are iseluded o vl 3

Pan 97 af Ind A% 111 Feir vilis: ecsmremenis saes thai T s clans o cmsets wadd Tiahilisias noc meassred ot it vobee in 1he Balime shoot b Towr whioh the G vl &

Bomssilaimn of fyir vajue
{Rs i millianh
Parii Invesimen Investment propertes amler
e FraerTHs Arvelapmeni Totua
Fudi Walue ol barch 31, 207 T T T AR
Foer 'valus sd barch 31, 3012 EEIEA| BA% 15 17373 1%

[l pLgaan
[nwestiment progenty cemprine of commoncial popery Bey i |lemed 1o thind perties. The bezse moy o sy a0k goniaim @n mital ren-cancalible perbag Siisaegerm onevals
are egatiehes] with she leavcs awd Rivtorically e everags ol peniod b thiee 1 five vears.

{bv } Restrictins on reslbability
As o bdarch 31, T022, licatmemi property with 8 cerrying amount of Bs 516339 million iMerch 31, 20210: He 8,271.39 sullen ) are provaded w SECLETY B ivear ot
BorTosved Ay e Coeyany rom backs end faanelal islindamn

(v} Additions b investmesl epeily sid isvesmen propedy usder development inglode oy cenl armEning W Bx F846 willion (Mach 11, 2m1: Re 5.
il g

{vilp FPlrd asad mackinery, firmmiare and Gxiess, dparation supples aed cémpdink and slecrical wuipmenls ire dosdy misocaned with ihe |moesimem miperty mad gre =
inlegpal part thereal hencr, ihey e considera) i i of mvesmen popay



Enmlsay Pregerty Devalapments Privste Limital

1 RS R ESG P TONNET

Modn te fmapcial saiements B ihe vear ended March 31, 2022

& Bwesimeni preperties under dovelopmest

iHs. i milban)
lovesimient
Prageries
uirdzt
tevelopment Taml
Blihnoras s | Apnl H120 kel | irtam
Adlmare 10047 LB A7
|—os; Transfar on Demeeger (Rsker mile 49) (LT S 34
Lssm - Capd i sartien 17551 |1 F5 42
Bilsnce as at Murch 11, W21 4.551.71 455
Eolancn as o 1 Apnd 2021 FEETI 4551 71
R 1, 597.8% 135730
er:li‘!':li_'h_'h'g.g_w 6711 E71]
Biasco at sl March 3, 2012 6,381, 55 & 8L 50

a Jhwvestnant properiies £ om peres of et of commeercial buidding andis somerecan.

b Jirvestnant propenies nader devdigrent agring, schodel e is ebw

Ies. im millipn
P :Tﬂlrhn 12 yenrs Liyran —E‘l:nih-] Total
o —— “—_—

Priects |s pragress 1 1 213575 [ELTET 118548 & 0240
["magcis kem ity maspes ded = - o |
March 31, 303 I;mlhl [T —— b R T [Winre than 3 | Towi

r FERTH
[Presfocts m i LR AT 357,11 L THD EETED)
1 . c " = A

e There are no prigects whire aolivities bise Seen drpendied snder Iesesimen) properts unge devs lopmeni



Emhessy Propurty Doveloposents Privaie Limined
A DRSO A ISP TONZ0EST
Malds 8o Ninsntiol sintements far the year ended March 31, 2802

& Intengille asscly

5. im mallinn
Conupiarer Total
Snfranre

Babanor as o | April 202{0 Ef 14 LR

Additions 2

DHsprosls - -

Balance us ot March 31, 3021 8514 5
1|5|ﬂ-|lh:¢iﬁli | Aprl 2020 25,14 BE 04

Auddniions k14 014

ispocas - :

Balanee a5 ai March 31, 200 8524  AS3§

dugimiskiii] gmerheation

Halenoz oz af April 1, 2020 04,06 i Iy

Amerlization for the year 0B LT

{Balamee as at March 31, 2021 7RI T

Bdancs 38 a1 Agedl [, 031 7192 392

Amorization WE’E_ 144 Yag

Badgnee as at Marchk 31, 2032 EI1E B1.38

Carying amoune:

Az al March 31, 2021 11.12 1122

Ais ol March 31, 2022 1.54 380

& (A) Intanglbde sascts under development
M=, in million
Intangible assets Tstal
umdler development

Bakanoe = at | April 2020 |00 1

Additions 054 054

Lz - Copitalisntion . .

Talsnce as ad March 31, 2021 163 153 |

Balence gz ¢ | Apsil T0T] 1463 LT

Additions: [E-2 15

Less - Capiraliselnom - -

Bulnnce as at Mawehs 31, 2022 337 3T

d intangiabo assets under devlapment compeises of comt of sfiware under developement

b) Ininmgible ssses undir developaseni ageimg schedwle is bebow:

- (R in millisa)

Amownt in Intamgibie axets under devebopment for 0 period of
¥inrch 30, 2037 LT}':::H 1-2vears 2-3years MTE“:" 3 Tatal

Projects in progress

Frujecls in progress |54 .54 1.0g - 317

EZIR suspended = = - = -
Amount b Infangible assets under develspment for o period of
31-Mur-21 L:';f_h_“ -2 years 1.3 venrs Hu;:::" 3 lrot
Gols in
Projects in propress 054 1.0 = . 1563

€ Theere: dmé: i projects where ncivitics ave boen suspencied unier Tnlimgible pssers wader develapment



Embrssy Propeety Divelapmsents Private Lissiicd
CIN o UBS1EDBA 19IPT L8208 T
Mastes de Minuncial stabements for the year ended March 51, 2022

T Righi-af-uir asscts
[ s, in wmilllien}
Leasehioki Lenerbald Tatal
__ building vehicles
Coit or deemeg gosi
Hutance o ot Apnl [, 2020 TLEE 50:00 12388
Audibens = . =
D | - {3890} {3890y
Balance as at March 31 2021 TLEE 1018 3.9 |
Daliwsc: as af April 12021 T1EE 1110 15
Addiioes . - E
Dhsporals (2.5 LR ] (F7.94)
Iealimecr s ad Morck 31, 3822 4604 - 44.04
1672 ki ] 54,80
16,72 1130 179
4 PELRLE {3k b
EERD 1035 4342
3544 101 4142
E& L1 e 345
126,041 froagy o i17.04)
15 . 15.51
Az ai barch 11, 2011 kLR E a7 L&
A ul Mah 35, 282 IR - 3153




Emimasy Froperty Develnpseents Privare Lisired
CIN: USSIHIFKAITEPFTO0Z0EST
i by 10 Angiecial seaicmends for the year esded Murch 31, 2022

B Non-curremi imvesimenis
B A Investments in subsidiaries, peint vendues amd associaies {carried ot omsn ks im pairment)

. (R in millian)
Face vabue =
per share Nos., Mayeh 31, 2022 Nam., Mnreh 31, 2001
(Restaied,
Unguubed
Inwrestmeends b eijisily jmslrame nis;
= in subsidinres
Pome-Lomizy Projects Private Limisd 10 41,50 625 37 435025 03T
World Ceiwn Limibed Ls0oa L1530 1 Julibdis 1119500 1. 3d6.d6%
Saltire Devedopern Private Limiled 1 N 000,000 11634 1001, (R 11634
Embassy Ina Privoie Limited Ia ([N F] L6343 1 0 165084
Embsassy Inrermalional Riding School Prismiz
Lisvitead (Fimnerky known as Embhassy Projes
Privain Limited) 10 5 500 .14 000 0140
[rynassty Business Parks 509 BHD RM ¥ 1 - = =
Embesy Inlenors Provale Limieed 1] 10,00 LT BTN 14T
‘Trafalger Esiate mad Properties Privale Limiial [ 1, (040 L1 £, 0,0
eriies and Haldin
m:;‘;““ Frp g I | LA 000 1385 L1, 4 i 1494
Esvbassy Miversck Malls Trivaic Limied 1] 6, A0 111 i, 00w 06
LERE Heddmes {Chesmai) Private Limilod 3] 5. L0000 1,05 50 5,00, s 1.403.50
EFDPL Cu-living Private Levated [+ 40 Gy 050 A, {40
Einbhiay Rl Estae Developmenis and Services
Bt Liniied L 43,504 050 LR (1]
EiTi:d’ Tty Btufliders meed Uevclupery. Privone it 9990 014 $959 B.10
Emibassy B Ppajicis Privade Limited L i, 49,004 .50 it g A0
Ervdassy Press Vo Privale Limiled i a9 Ik 1k o Doy id
Birch Real Extale Privaie Lenisd i - - T o
Legus Projects Privaiy Linted g - - o, Gy 0.1
Embassy Hub Prajects Frivaie Limiied 1] R 14 7955 .10
Tiflan's Barykes Asbosbox & Poms Limiie 1] 145 3 - = i
L)-Vicioetn Propertics Privale Limsjed 1 al,173 {1l 61,179 051
Bhivwandi Projecss Private Limiad 11} 00 ER 1 00 - 9

Lgds ! Pronvision for dimdnistsces i ssaloe ol
imeestmenis - {1585 = {1385



Ermimssy Property Developments Frivate Limised
CI 0 URSE KA IFSPTONZ0EYT
pumies fo Bnancisl statements for the year ended AMasch 310, 2022

Face valus
per share s, March 31,202 Nos., el 201
iRestuted,
- in jednt venturg;
R Freperics Privae Limmed L8] 5000 i i 5000 nns
Kanai Techaclogy Parks Private Limited (1] 4314 B S6100 &3 14 B2 E ]
Embiesgy Offic: Pasks Managemn Services .
e blid 1] 176,07 500 1150 176,07 Dt 4350
Wiaser] Private Limimied < O i
Sme i MaAcely 4, o 60k o 9508 810
Aemidome Fyperieness Private Limited LG 47 o0 4T 005
Tovesimeend im parinershap firm / consnrtism
Magzuth Property Developers - - [=E11] . 050
Swire Propemes % a o085 - ans
Wintedield Vemberesy . . LEg - L%
Einbasiy KSL Realty Veniures - - 5448 - 55449
Embassy ARL Consoium - - 17427 5 174.27
Groldin Jhobe Venures LLP - - ang . 004
EFAPL Co-living Operations LLF - - Q30 - .50
Ersherery Clanedu Realty Vennires LLP . - 200 - udn
IFERS Vet LLP - - a0 . 0.0
REFS Propenics LLP ; - . [E8 {3 - 1415
Diodetaballnpar Builders LLP - 5 oo i .08
W55 Wk LLP - = (FT] - nt
GEX Realty Vemmes . . .03 - (8 e
(panted
Invesimeivly in equity insirumemiss
= A bl i
Mac Charbes India L msed 1] W, [6 552 [ R B6,16,953 626894
Tofal Investments in suhsidisrs, juimd venture and sssoeiates 12 ATI0E 12A5E]
Agpregis amoun) of guobted investrenis & 2653 0 [l LT
Agpregebe smoeni of unquaies] mvestmenis 6.2 ,214.53
Apgrepsla amoumt of impaimen) in valos of investmenis {13.85) 11335

Thhe Compasmy has opted b sccount for Ewvestnenss in subsidianes, asociste nsd joinl venlore at oo 2 per =A% 77 "Soparate Firarcinl sinteists®,



Ermrassy Property Developmenis Privage Limiceid
G0 USSLIDEAIFErTIn20E07
Mol to Bnencial statements for ihe vear ended March 3, 2022

& A0 Oher investments

e A Ninreh 31, 2021
hare Nos. Mlarch 31, 2002 N, . :
gl a (Restuted
Uniguiied
Invesiments carried af amortized cost
Invesiments i non converible redoemable
debeniurncs
Wamypata Promosers Privan: L imiied 1] - . S0,00 )0 i), 0
Encbassy Oicn Perks Privine Linmed {i] - - U1, s .04}
Mac Charies India Limised 10,00.000 2 1 - ;
Invesimends in redeemahie preferomoe shares
R G Lakeside Privaio Limiced Ly 4,1 7 52300 418 87 417,82, 200 41887
L - Prowision for diminulion m yabee of A
- i - (418 57) . {4IERT)
lnwisstmen b5 w cruity shares
Embassy Services Privaie Ll 1 10, 000 A3 L M0 371
Pam Esteles Frivane Limibad 1 RIA 153199 KM EN R
Less ; Provigion For dismeagion in value of
PR AT {40081} (4. 2H.31)
Investments carvied st folr vabue theough predit and boss
Investinents in perinesshig firm/LLP
Esnhassy Baikdcon LLF = . 1.0 - 160
Llmgjuiited
lovesimenits carrled af Fair valoc through prafic and bss
Invesinmmenls in optionally convenible deherilures
Wimerfell Reaity Privale Lamited - 3% Sees 4
%
Giberinoes i 27333304 5511 14058304 200,17
WirerTiell Really Privale Limatad - %% Senes B
Didrearbanian. i X1 a0z L3 LI )
am Estaies Frivaoe Limited 11 000,00 000 435080 3,00, 0, 0005 LTERTY
Embassy Industrinl Parks Hosur Private Limmied I 000,000 4E3 = -
Emfassy BB Propecis Privae Limied H <] Q10 0 A 14 -
Chawied
Investments earvied of fir value through ofher comprebrensive income
Invrsinienls i equity shanss
B L Eastyap and Soms Lmitsd 1 1 T T 255 50 1, 0, 00, s 1 B5.00
Ivestmends earried al Faar valoe through prefin and loss
Emhazsy Cilied Parks REIT El] 11,534,584 800 AT ORE A5 L1,34,84 4037 3T 584 51
Tiead aitleer v celmends 453830 40518 6
Aggregate amaiil of quaied imesimins A3 [0 37,785 510
Aggrepabe amount ef unguoied mvesiments Q305 Kl T.648.31
Aggregare maopoil of impaimen in velee of Estimens 4a1%68) (451265



Embsiy Praperty Davelopment Privabe Limited
CIN 1 THS LI A T i o8 T
Nobes i flmanctal statements far the year ended March 3§, 722

& C) Derails of perosntige of hahiengs i ssboidiarics, joint ventures and assoeistes

Cauntry ol Mnrch 3, 202z March 31, 12

Incurparation (Brsdated)
Pusa-Thymasty Projeets Privaie Limied ndin 100 T 1L
Wikl Croan Limited Cyprrss 100 (Wl 100 S
Saliire Drwvelapers Private Limited Indin 100 W ML
Emfassy [nn Proete Limiled Irnlin 100 %4 100 WP
o ey P T T o 59 0%
Dreraity Business Parks 810 8HD Flalaysia 100 1% LN D0
Embeazsy loeriors Private Lmvised Inedi 100 M 10
Emtassy Meverick Malb Privale Limited Tndia &L &4 005
Winterfell Baalny Provate Limied [nadia Rt 45 004
Darme Realey Privete Limiled Indm - 45 H%
Blac Chasles Indiz Limied Inda Tr41% TI41%
Trafalgar Estze and Propenses Prvste Limibss India S0.HEG LT
Embassy Real Estzie Froperies and Holdings Privme Lened Tndim ET.H% A7 O
Y Propertics Frivaie L imised Inda SO0 %0 00
Embassy Industrial Parks Prvate Limilad India - 30.00%
Eami Technolopy Parks Privete Lasiid Indin 439 1% 43 i
Enbesy Oiffice Parks Mansgsment Sorvices Friveee Limied India F1.00% 1005
DERK Holdings (Chereal) Privaie Limilod Indis DR 30 00%
Aerodome Expeniesces Privige Lansted Indiz 47 47 (0
EFDPL Co-living Privaie Limijed Indiz 10003 1 D0
Emteiasy Pzl Estaie Developrecniz and Services Frivme Lisvaed Indis 100 M 10 O
ESWF Fropesty Badders and Deselopens Provote Limated Indiz 7710 e
Embatsy RE Projects Prevate Limitid Indix 5455 51,005
Erehissy Prism Westures Privee Lissted India 0% .
hrch Rl Estate Provate Limiled hadia - .05
Légus Projevis Privas: Lanied India - 00 05
Emimaasy Hub Progecis Frivine Limikd India 0N LTE-
Tiffin's Baryles Astencs & Faims Limied edua P26 -
Bfwandi Projects Brivaie Lomied Fmaiia 1001 (M3 =
LiNictona Froperies Privae Limiind l=dia 100U 1001,



Imbuisy Property Developasents Privelc Limssied
08 LRSI A D96 P T OS2 0RST
fintes to Bnancinl statements Tor the year ended Marel 31, 2022

I} Partieulars of pariners of the parinership fem, &ipital contribation and the profis sharing mfs are a5 folloss ©
Margh 31, 2002

[Partuership firm Namwa of Partners Share of Prodit
Magmil Propeny Devebpans Embasey Property Develnperents Private Limiled S0.50%
fr, Ditemmesh Rarda 10005%
Mr. Manish Rania 105
fir. Kanta Rania 1001045
Iir. Sangery Ranka 16.00%%
Mer. Raeev Kanka 161 00%
Sware Prepates Embasyy Propemy Developmenis Priviee Limied 008
Brmdavan Beverages Prive Limied S000%
N P Kshanchasd {HLIF} 1£100%
Embamy ANL Consortium |reter nots{a)] Embessy Propery Developmenis Peivale Limikal 501 G0,
I: Andhrs Metworks Limiled 50 .00%,
Whiteficld Weniunes [refier noda(l] 18 5 Nommyasae 0 50%,
e Spn )y Viikar 0.50%;
ciniflinks Software Park Privse Limied 0 50%
Putavaskara Propects Limined 41005
Embissy Property Develegmmis Private Limited &T5%
K 1 Kungvilly 10001055
Suja ecrgn T5%
Hang Ceonge 10 0085
¥ rwami 20 005
Embamy-X 5. Lealty Yertures hassy Properey Developmants Privaie Limied 00 0%

I Hioldirez Privaie Lo 1 B0

[Cioddes Globe Vanturrs LLP Embassy Propenty Developments Prisie Limied 74 008,
Ciokdenglbe Corp LLP 15,008
PERS Yenhas LLF Embassy Propemy Diyvelopments Froe Limineil 00
Prveen Keaman Asom 101 00
10 oot
1 Do
|REPS Propenes LLP Emitassy Propesty Developrmens Proaie Limied 50 0%
165 6%
15 6T%
i o 665
[Embassy Giatuda Realty ¥eniones LLP Propesty Devwelagerers Prrvaie Limiied B0 00
M. Lhbay Gansdechar Bindigamwale 7.50%
L vk ¥ 50
JEPIZl’L CerLivimg Openmions LLP Emibassy Propecty Developserts Privaie Limited T,
1%
Doddshappair Buikkers LLP (Eaies Koo 107
Exmbasgy Cinvaeaps LLP) Marpm Singh Charara A
Embassy Fropeny Developmesis Pivaiz Limiisd 108
Ponja Arom 5%
Wrsha Afowa 155
— P R Russaiktishinin _ 1%
GER Ready Wenmirey Mizks Properiics Privese |andedd S
Embasty Pragirty Devalogments Private Limited i
Eelisharlm Holdings LLP 15
Ewtbucay Mok Venlunes: Mchmood Ayax e
Marpat Singh Chotnnia i

Manaj M Penjabi o | Pl note ¢ below
Embessy Froperty Dvvelopments Frivate Limbied 40|




Enkasay Preperty Develapssenis Privade Limigod
1™ : VS5 19EA1306FTONESYT

Pates & Fmancial statemeats [or the year ended March 31, 2022

|hl‘|‘ﬂl‘l’*|iim I Mame ol Partners Share of Profil_| Capigal
JEAY Menlity Vieniuras -mhbassy Propeny Developments Prvak Limilsd EL i
¥ & Amvinidan | Mefer nmed helow
Krshne Kumar i
Ermsassy Bunldeon LLFP Fitendre Wirwan) B5 iM% B, 50,000
Karan Yirwosi 4 30% A, 50000
I Eimbassy Propeny Drevelopments Private Lizsed 10 0% 10,031 00000
¥ES WORKS LLP [Emliassy Propeny Developments Privais Limiaed 3% = o
Sipherih Infia Privae Limined ] 95 D

{a) Andhm Networks Limsted capital i repeesenisd by s tand contribued I fhe consortions.
1) A3 per the parinesship Seed entered on BMarch 31, 2006 the other partners will connbue the capitel i and when required 4 peet the profit shonng

ratin

[ chAs per e parinerstep desd ealeesl on Mioch |, 2001, capieal shall be contribuied by Panners o sie msnngs 20 ab weh times ound in sach ampuss

25 may be mamally agresd behves the pamners

(d) As per dhe parinerslup doed entered om Jube 7, 021, W 8 Amvindan and Belsh Kumae Fve ooniribated b as thein share of capilsl . Enhagsy
Broperty Developeents Private Limied will comnfure capital ot such time. in such menner and in such amosnts & may be mtwilly sgroad beiween de

iiidiles
Mbarch 31, MO
Partiirdhig Mirm Mame of Fariners
Migarath Fropesty Deeelopers [Embay Propersy Déevelopments Privain Limilod
Wir. Dbanmesh Rarde
Mr, bfanh Bankg
Mir. Ko Banks
M. Sasgeey Randa
M Frsesy Ranks
[Fwiee Propesies Eemdeasy PTWE--.MHH: Privase Limibed
Brivilevin Beverdgas Private Limited
I* B i heaied (HUF }

Embrarey AL Crvsonium [ refis nots{a k)

Errlbasay E‘mﬂrﬁe'ﬂdmnum. Privase Lamped
Asuflicn Motwarks Limiled

Wheefield Venares [refer noter )] B & Marayanan
Cieeta Sanjey Vhetkar
Gl Rmks Sofrome Park Prvels Limiged
Puravankara Projects Limied
Embassy Property Dievelopitasts Prvale Lmaital
E I Kuruvilia
Saa George 9T3%|  Rale noie below
Barn George 004  Paler noe below
Blaran ¥iroan 2 00%|  Refer o below
[Erribessay—5L, Roemity Nemuees Embassy Propeity Develupmenis Frivaie Limied 05 00 10,00, 000
1% Hedding Privale Limiied | G 200,11 26000
Gt Giobe Yentures LLF Embassy Propemy Developeenis Private Limited 7500} 75 D
Cildenglobe Corp LLP 2500y 25 0
PERS. Vestwes LLP Embassy Property Developmans Privaie Limaed 0D 7,00 e
Pravizcn Kumsr Arocs 1 h 100 0
Raj Kumar Arom 1M 100,260
Som Arcra [P 1 061 Y
{REPS Propetics LLP Embez=zy Propenty Developunans Privits Laited S 300, 000
Praveen Kumar Arces .3 | 00
Raj Exrmar Arom 1456 | S 400
. [ Soom oo L 1 5 ATH
[ Ermbeaessy Garuchs Recalty Veniunes LLP Embessy Propeny Derelopments Privase Limiicd %0 0,00.000
M, ey Canudaciar Biligananalke ?-ﬂ 750000
Mz Miedini Udsy Bindiginavale z L5600




Embasy Praperty Developiimis Privase Limided
N = RS 10A EPOEPT CN2EDT

Dted i fimdicis] stslomments for fee vear ended Alareh 31, 2002
Purtmprship firm [ Piame of Pariners Share of Profit Capital
iFPL Co-Livieg Operations LLP Emissy Froperty Developments Frivie Lanined [TT3
E Aditys Viesani 1% L0
[oddshappaur  Budders LLP {Emlier Heows il Virve 1 i
Embamy Cinvazape LLF) tarpal Singh Choraria L B o
e 3,000
260 25 O
5% 25D
4 3
GFR Healty Venlures 3085 0 M)
25% 25,000
Eelachandm Hokdmgs LLF 25% 25000
Embassy Buildeon LLP BE 50% E5 5T 000
+.50% 4 50,000
Embagsy Proparmy Davelopmenis Frivate Lesned 10.0% |q._|].|].{|_:g
by Morth Yentures 0%
Smgh Chaxr i
biarpun Sirgh ! e o Raffer moke ¢ below
Deevelopmenis Priving Limned i
VEE WDORKSLLP Embussy Froperty Develnprnents Privaie Limited = f.000
WS Extates Privite Linatad ] 95_|;|][||

{8k Andhea Metworks Limiled capitsd i represenied By & lind contribusied o the consoniom

b A gor the parinership deed entered om 3103 2016 that cther pariners will conrbite The el 56 sl when raumed as per the prodin shaving ealio,

{c) A& per the partnership deed enteied on March 1, 1021, capual shall be comribsted by Partners i such menner and at such imes 553 in gseh dmoures

i be mutually agreed botween te panners,



Ersbusy Property Develapmints Privade Limited
CET : UESE DAL PGP T Ofsad T

e % {0 Enancial sesiements for the vear ended Mareh 30, 2022

B Lo - g euer el

[R& i malliom)
March 31, 2022 March 31, 2021
Resi
Ulaserared, corridared gaod : =
Liazs
e i 21.7T1 Y160
21,71 3150

The bllowing disclosures. pepresents the loms or advances in the namee of Jnans ane
defined yaader Companies Act, 2013), either severally or jetnily with any other person, that one

[a) egxryablc on demand: or
|b} withuut specifying any 1oms or peniod of epawmenl,

Loams Bopayabds on Demand
As op Mareh 31, 21T

Amoani &f loan or advance in the

Percesage o the 1dal Laams and

gmaked g promaters, Dacctors, KMPy and  she reliied parties (s

(Type of Barrowiy narure of o outstunding | Advanées in the nahire of loans
[ Fromoiens - 1%
Diredors - 1
KMPY % 5
R Partees 2LTI 100%:
As o March 31, 2021 (Restoted)
Amawnt of loam or ndvanmee i the | Percontage (o the teiol Leans gl
Type of Eorrower nature of kan outslamliog Addvamces in the nature of loans
Pramizers E 0%
Cweciars . 0%k
P - [
Reloied Partkes ILEn 1005
10 Chbeer fianedal assels - mon current
{F= in -Ilmt
Mlareh 31, 2022 March 31, 2021
Lwrocwrod considivred gord etk
Advenze paid for aequisition of shares 3404 G5,
Security dopasis 2011 26603
Refusdiblo securily deposit for joint developerent proged
Tz related praties 3,0t 10,359.54
rTu?-ﬂrms Taa.dl 2684
Dlepirtis: with himka* d1E9 Hi 3
Lhrernred, corridored doud i
Fefurdnbile secany deposl or joint developmen piogec
=T related partics i 30323
“Prawvlaion for doubeful receivables B3.252314 {3232 31}
510767 11,B00.06

*(of the above, Bis 43 19 million (March 38, 2020 Bs 8097 millon] s given s security in hanis sonnde keiter of eredit foilities, bank pusresvees



E. nhassy Property Developments Privaie Limsibed
OB USSLIOHA LM T OIS
M ates in Bnancisl siareaents for the year endled Mapeh 31, 2023

1 7 DDifser mon corrent asseis

TR i millip
Miarch 31, 20253 March 31, 2621
{Resrated)
Lierécwred, comsldfered pong
Copinal plvanco L 480 37 1.258.7%
Advarce paid for purchics of lmdMransferable development rights
T nthers 1583 R05.43
Adbvance i i relmwed parties for joiat developrm projocts SO.68. 0420
Prepaid expensos 11 B
fudvania: tax, net of provisian for tay 118238 Qe 5T
Unbdlled revenus 120.0F A58
Lamecmred, constae vl dhamyie!
Advmies pasd For purchas: of lamd 21474 314,75
Provision l:ruuﬂhn.dvmw:ﬂdhpu:iutﬂhﬂ (214,75 % {214.7%)
e L ] 4037 R0
IE Ioveuloric
{Rs, im millen)
Morch 31, 13> Mnreh 31, 2021
[Hestated)
Troperics eeder developmznt f cesstmion
- Limied, il uding Land held seader poini divekopmeni 10190 161 M)
- Transferahle developmen rights 13.ECY 1380
- Propertios umder developaent P e 430
Sinck of consiructed propartios (] 205,36
SATE 36418
13 bvestmenis - currenl
(B, i million|
Mareh 30, 2022 Adarch 31, 2031
{Tiesated)
Carried of fair valee through F&L
lneatmienis bn quty iatrimets (el paid sl (o)
1 Bank Limitd § Mos: 153) 0ZR maz
Hhorat Earth feiovers Limied | Mok 12005 119 %3
T5W Sioel Limsted (Hos T18) 053 4
Tatn Steel Limdted (Mos: 7200 054 158
ool Prapack Limited (b 50) aan o
Fiflaska Brothirs Limited {Mos: 52500 137 1.2
Andhra Sugar Lamited [Mos: 200) als & os
Saurmhies Cements Limited (Moa: 100§ aay ooT
Arrcstwaenty f equty ousrieenss - (el g wplTinquorsd)
Samtel Color |imingd [Mos: G060} 0.01 L
Dwetrmenis on omvtean] fands [Coree
HOFC Asset Management {Mos. 3928) (March 311, D021« Mos: | 6,474) i 644 Gif dd
Redimece Vision Fund Reinil Man Growth Plan (Mos ] 55) 237 027
Birla Sunlifi Asset Mansgesenl Fasd (Mos 25588} ity L4E
EIRT .42
Apprepaie gmoan| of quoted investmenis Jb03 Tu4]
Aggregate amousi of psarkel valwe of gecssd igvesiments 3103 041
Agizregaly amourst af enguaoied nvweitments 0.0 ol



Embsssy Prapenty Devclapments Privale Limied
3 LIRS ERECA D9GP TS
Nones b finmeinl giatements foe the year ended March 31, 2023

14 Trade eecelvalies

[Rs. in millign)
Muarch 51, W22 March 31, 2021
Unsecured imdigpuned consulrad good (Restated)
Reegnaibles from relmed perties (Rl Mote 433 1084 62
Recavatics e athers 158.23 Tﬁ::
CUrresnred, consisered doubtl
keczivahles from eckated pamies | Rofer Wote 43)

. 6204 2 04
r.m_rmble: Treem others 125,86 1% R
Provision fior bed and dosbefinl debis 16E. 90 148,

. 1,24LEB3S ETRT)
Moie Trale recenvahilis apting schedale -
| Cratsianding for lollawieg periods from duoe date of .
Less than & = —
- H:_ul- 1, W23 mediths G momths-1 vear |1-3 venrs Mare than 3 vears Total
(Uridisputed trade receivable, ennsidesad pood 558 & 1313 200,35 15743 1,242 85
Undisposed Trade Receivibles-considered doubiful : : . 168,90 188,00
Disprted Trade Receivables conswdercd good - 3 : : '
i spted Temnde Recuivables considered doubtii] 3 = : : .
Ohitstamibing for following perieds from dwe daie ol payimens:
Lesx tham &
Mlarch .llz.!il'?-l[lnmdr manths 6 monthis-1 year |1-3 yowrs Mare e 3 years Total
hﬁtnmﬁk.wﬁh}d 237 41 4 /7 37975 2490 274,71
Trade Rereivabies-tonsdend dosstlul - : - 1EE.90 1RE 01 |
Trude Feosivanies copaidered poed - ; " : ;
ed Trade Receivairics conssdered donbiiel - : ; - >
15 Tash and bank balnmce
{Bs. im miliom)
Mareh 3. 2002 Mlarch 31, 2021
Cash and cash equivalkenis e
Ralisstes wilh benis
= in cRerve Sants
20800
= if CECTOW acomumnis® 4.4 Tiii_lz
- in ficed deposit aocounts with hanks o : q ;.
Cesh on hand 142 u-zz
Otbser hank balamees '
Deposats wish arighnal matanty for more chai 3 months bui less then 17 seeths Jiulal 6 40
— TR 378378

* e hehd in @ escrony accoun b gy loan servicing, asd other obligations.



Emthassy Property Developmenis Private Limited
O ; UBSE DA LRRE T Ch807
ey 1 fnancial seviements for the year ended VEsrch 31, 20232

1#5 Lonns - current

17

(R m milline]
Alarch 31, 20D Murch 31, 2021
Ulnwwesred. ponmiceren good et
Laens
=Ty relaioed parties 1377887 1307107
-To asers 113.75 343 32
Current acoound balunce with paneerckip firms LI6LEF 4,009.34
Ulreparrred, conmtrredd dlaubifi S
|.cans
Ln'm::ll.u relsted pertics 19T 146,54
Prine i ive bl roocivables (152.79 146.33)
i LA 1T A340%5

The Bllewing disclasures represents the baang ot advanes in the notoe of loans ane gmsted 1o pomoters, Direcioes, KPS anid

defimed under Companses Act, 20030, sitlier sevarally or jodsly with any other person, that pre

i} reparable on-domanid; o
ih) withous specifying iy wems o penod of repaymen,

us nm March 31, 2022

Amownt &f s ar acdyomee in the

Fereeminge te the botl Losns aesd

of Borrowey maturs of bean owtstandin Athances in the nature of loj
HE g_ ] :;a:l e
fmﬂ : P
kP - )
[Rehatd Parties 13,571 66 B2%

A% om Nlareh 35, 2021 {Restated]

the seinied paries (ak

Amoust of loan or advatice b the | Percemiage o ithe wial Loans aml
Fype of Bacrower maiure af ban owistamding Adwamzis in the nature of loans
Hpiers - e
Qirectors s i)
[y - %%
[ efated Parties 13217795 Fir ]
Other Mneneial assets - currend
I, in million)
March 31, k2 Minreh 31, 2021
Rr=iated
[recuned, connidered good 1 .
Enlh_dﬂﬂe -iq_miua i bertnds joint develogement stroamenis 21.73 2.7
Security depostl 1143 225
Inigreal seerned bul not due
o dehentuies il32 3677
= fram hanix [ -
- Mo welited partics 1279 247
« lfrom athery : 413,53 W
Facaivakhe fioe sl ol rights in propertesshares 2H3.87 1167
Crher receiyvablz
- [ram mefabed parties (refer noie 43) 3,240,600 11.5%0aY
- [ Sl 14033 G726
Flpprcaredd, convidered ool
Fefundable depasits paid towards joint developmeas agrasrsents 13.62 13.62
Prsvisian for nefundable depusits pasd wwands o developmend agreements {13063 (13.62)
5,820,240 1181572




Embassy Froperty Developments Priveie Limiled
O UAS]I0ERA 1S TON0EYT
Maies bo (imancisl stutements far the year ended March 31, 2012

I ® Oither current assels

(H&. in millican)
Muarch M, 20223 March 31, 2021
Restaned
Advimcs i supplies B0 e : I 1["1::&r
Balinces wills governmenl mithoritiss Gl T IHH x|
Prepaid expenses T0RS 64 36
Unhilled revenpe 20548 295,62
Advancy pad for purchese of losd 4.6 d-q-IIEiﬁ
L515.780 130827
19 Aszet held For sale
(R, im millips)
Mareh 31, 2022 Mlarch 3L, 2021
Dome Renbty Private Lnited - Equity shanes - [m.;lﬂ
Doone Bentty Private Limied - 5% Seres & Debentures BrE3 6282
Ciing Resiy Privale Lavited « 3% Seres B Debonnins - ooz
Emisassy Industainl Pasks Privale Limiled - Equity shiwes - 1807 34
1 E> 1AL 1

T Coinpsisy s emened intn a securities purchmee sgreament whereby the Coimnpany iniends b sell ihe invesmens and hosee B 5 ame has been disclosed

= wm] held e selo af bover of carnylng viles o net nealemable value,



Emvhasm Frapenty Developments Private Lim#ed
o 2 TR OB PR P T 7
[uas b ERancil sAxiemenrs S te vear endded dlarch 31, 163

20 Lywity Share eapital

(R in millin
e Ty e
[ Hestanad)
I
308000000 Chaoch 31, 2021 1 301 SH1L0G) equity siases of Be |0 sach LABL0. 0 13 L0000
LA g _13,000,00
bimedl sultsexibed and fully paid up
LU T 00 | March 31, 201 IR0 sty shares of B 10 cach Felly posal up L1321 8 T4 TR
11T, 30 274979

(B Cfthe abowe equiry shaves, 12 420000 (Marck 31, 2031 - 972 430.000) oquity sheres of s 10 sach were afioiisd 25 Tully perid up bome SWhac: by copimtisation of
ke seeuntios pestdem pocount and 138350000 shires: of Re 10 mich wene taiLlied g filly pand wp slees iowande sosmdertion foe e S roer e hamms i per Bote

k)
Beconcillaman of ihie

(€ nnd sl tho cad ol the ve

i ks aw ghoew bele

March 30, 1821 Mareh 30, B0y (Hesnared)
™o ol shares Tts. in miliisn Ml shirrs B im millisas
Mharnitear of shases al ihe Begiming of ih year U749 1000 BTRTE T Ongg 4740 70
Add: Fhanss bved during the year 13,63 %0000 | 62 40 - .
Fambier uf sharrs sutsinnding at tee end af ths year 1,00 13, 2% i 1,01239 ST AR T9 Dy 574079

el The righty, preferences sl nesirintioes aimickisg 0 each cham af shares inelmling restricians an the disdiibution of dividisds  apd (e repaveEnr of

cajulal:

The Company ke only o ey of shove relemad 1o es aquily dhanes faving par value of R 30 Each holder of fhe sqmity share, iz meiited in sk woe in resgect af
exch shoee hedd fer 2l matiors sibrited (0 votz = the sharaholiers’ mesting,. The Company declarss e peys dividonds in Indim Rupei The dividend peogossd by
the Boand of Diirtotors =5 subgest 10 e approsal of the shanskalfen in e cmiing Anmal Genral Mocling. In e evest of lnjuidition of thg Company, the holders
of ety shares wall b2 entiflad 1o recoive any of dhe remaliny axsss of the Compusy afle deimbution of ol preferential amouts. Thee distribigtion will be i

PrepaEan a the aenber ol sqefy siaess bd by e sharcholders

je]  Farmeulors of esch €laom of vhares held by Balding cempany

Alaeeh 31, 20333 March 30, 2021
— | Resimped
Equity shares of s 10 each
¥ Helding Privene Limited 1/22,11.54 55 B0 187,085
WH&H P'rnul.nnmqﬁ with litesdm Veweni 1262 500 :
iy _Equity slerehosldens huldluimlru-s-%pffgﬂ' shares
(Wamee of the sharehnolder _March 11, 2022 March 31, 2621 {Reslaind |
e uf Baiding it T ik ‘-"i-nihlﬂilg Mo of iha
T Bolding Private Limied #T3% 1011158595 B3, 29,5067, 001

) The Company has et alkatted ooy flly poid up eqeity shans by way of bonus shans ror Aas bought Back any elss of aquity dhases diiting, the period af five yeus

unmediily precading e balasce sheet dale nor best oo sthares: lor conekdorabion other {heas ok

(N _Deisil ofsharcholding of Promeies

Wamw of the Promeses March 31, 2022 March 31, 2021 s inted) Changs during
“i“d__,_ﬁ.w 'ﬁ.ﬁllﬁllﬂ Mo ol shiies fthe year
I Hodding Privese Limcted o3 71 102 1054505 31.92% ES 00 6T CRS [TEIEN
K Virwani ey, 0 2,50,00,000 2.50% 2,50 D00 030
Adirys Vienwsd il | 250, L0 1% 150 00000 03
Mol Wirmani LiFs 15000000 1% 150 00,000 L2
litgrehin Virsmni 037 38 038N ikl LE 10 AR N gL
Fiveadma Viswand jently with Vasedhams (uixra 1 1 0Ms EL ] 11462
Tisendem Virwand potruly wilth Marpat Singh Chovania iy 3El 0.00% 251 (10 1]
Jioridea Virwam fomily weiih Bman Vireani [FLLEE 3El oo i I 005,
Juendra Wirwsss joinily with Sditya Viesanl iR, k1] 000 E T
IV Helding Privte Limled joirdly with Tierdra o 1nm 12,62 500 0.00% ) arlk
WViwsd
10000 L0, 1229000 100 00% #745.79.000p




Embkassy Propeety Deselopments Privane Limiial
N RSO A IS FTODR0E0 T

Mirtes |0 financisd viatemesis for 1he yesr ended Aareh 11, 1032
n Borrowings - wan-carrear

Hs, in smillin
Mareh 31, 2012 Mbarch 51, 2021
{Frslaied )
Fecurasd:
Ieelizniures
Listed, nim-converiibile, redeemsbie deboaiuns: [refir note (2) below) b i ] 15,601,16
Unkaed, mn-tofreemtdble, redeemnable debenores [sefizr nole {n] below] TOHM D 3 060d),000
Unished, ron-comeemible, radeemmbls debenteres [sefiar role (o) bedow] 40m0nan 4,800 84
Ferm lpans
« fraim basks [icfer note (8 brima] 1244544 [KETL]
- from financial imstinains [sefe role ] o) Gelow] EGET IO DEI2T
Wehicle lnans
= fromi banks: [sefer noiz § ) balow) : 2aT
- s Minenoal sstifufion [sfer sote ] bekim) 1356 1128
ABANLIR 37,4018
Muler

A Dl nlures

In April B, b Compeny issiid 10308 seim | redeemable. rmosd, Bagd soawred, tmdable, mincipl protoced. market Unk-ad nom-comemtie
dtemtures (FPRLDG ot Rs. 1,00 milien amoureing 1o Rs (0300 million and 2750 seies T redesmable, raied, Sensd il jraduble, principal
proieted, market linked nos—~<oavertibile debentures of By, 104 million amouseisg 10 Rz, 2,750 million o s prvsie facemimt basis “The coupen ez for
menien | Scbemiunes in BB 14.25% oad G Series 2 debermeres is IRK | 5% The mfemption of detemnees i 03 apul ted i the debensgune st dosd aver
a perid maging fom June 2020 b March 2030

The: debemans me secand by meclusive bypotheenionplalge owr arent ond e receivables from 768 wicllcit Erbuvry Olfices Parks RETT mils,
Iﬂliﬁﬂ.nmrﬂumnfﬂ!hﬁhgmm_mnmﬁumﬂ'nr-ﬁrl-m:ﬂingmwg and persenal peanater flom 4 Dweoins, The oeal
nflimding amount mwands seies | and savies 3 FPOLD ps om liorck 31, 2007 = Bs. 7,799 81 malam | Massh M, 2021 : Rs. 11530 306 il im].

In March 021, tha Company ssued 6,000 series | odosmatbio, mted. lisied, seoumd, wmdabie, priscigel pooteitl, market linked non-cosveribi
dizbestuni: af & face vabee He |00 milliss each ameumisg o Bs &0 millios ard 2,000 ssiic | reshermabile, rabed, listed. secured, radasie, pnapa
prododied, market linked nen-corvertible debamares of o face vabee Re 100 millios sscl soumimg o Re 2,000 milion. The f0upon. i Tor series |
debenturss & IER 150 % amal series 3 defbesnines = TRA 1), 75% mmm;rmmm 4 a5 stipukned in the delniun sy dissd 0 Jena
api

Tha dabamtimes are sseueed by achaive hypodecation'pledge over cseat and faure receivables fom 389 milkion Embessy Offiee: farks REIT i,
Hypathecaion of the Company's Bt panmership imezrest i JKAY Reality Ventans, 100% pledpe over shams of the heiding ¢ ompany, corpot:
prmiiee fmen the boldimg company end peswonal gikireios from a Director Th ol oarstnnding s limands weries | and seriess 3 PPMLD g an
Mfarch 31, 2022 s B 7,333 70 millkmdhdanck 31, 2001 - Rs K000 00 millice

In July 3021, the Company imued 7,500 redecmable, rated, lisied, seounsd, wadable, priacizel proleced, skt linked nimez e ible debesiiie of 2
Taew value B 1.00 milion cach smounting o Ba 7,900 mdlban The &oejon e fo debentsires fe HE 1 The redempaian of Sebemuane (s a8 stipulaed
in tha debeniuie s deed Nrom Ot 2021 4o Apnl 2020,

The debermiues. am secured by pledge over G 3095140 sheres of Indm Bulls Bl Eeiate Lissited el by a group Company, pledge over shares of
Errtangy Services Privaie Limized, Technaqus Facibey Manapzment Services Provate Limisd held by halding Company, Second itk ing pledge on M0
million wnits of Esbasdy Qe Pades REIT wnits wnd Bypotssnion of sath floss, méushl mers of Embassy Servicsi Private Limiled. et sed
Pesane rezeiwebles. The el culsianoing areount owsnds PRIILDY a5 o March 31, 7077 i fs. 735000 millon [ 312071 + Wil

The Company Esud 4000 1% usistad, seoured, odeemeble and non-comvemile deberoans (18% NCO} hnvimg: faoe value of By § mijilios exch
amnpenisng o s 4,000 millecn onn prvate placemen? bass The HCD carvies o indenes sadiv of 15 per snnum payable an qusrerdy Basis The soom of
che dizhemuszs shall be F4 months from the dere of sluinem Thu izsurr b5 permamad e darly redeem oll e debenturss mastanding afier ihe expiny of ihe
m:-uunmmhdnrllnmrsnw#mrdmn:n;uuhw-pmmwm:ummm-pml-gdmuuhpﬂ,
repayment that wookd reailt in Sie debenture holders achigving an IRR squal do the gl 1RR mie as of the final senbsmen dag cifciied on the
debeniure subacs i amou.

The debeniioes ant secured by pani pessu plidpe ouver The holding compeny's chars holding in o grody compaey The tennis of the debammres may be
ememded anly by ihe munal wrimes agrement of the partics 10 the debarioe agseemen, During fthe vear, these debemuees aie sold by the debanies
hplkder bom rzlaind famy on the same jenns.

During she peaf dnded barch 51, 02T we have secenaed wainver on imienc upta Manch 11, 20237 o the said BT,

The oulsiasdimg amodm as ai Mards 31, 2932 is Bs )00 million (March 303020 - R/s. 3000 milkonh

I Chedabizr I020, s Company issued 5360 4,45% wnlisied, secured. redasimalile dnd som-convemibie debieriusss | B 2l MCDY having face value of Ra
I millice each amoanting ve B, 5,360 milkon o a pvaie placessesy bisie. The EA4i% WD earmiey an TR, of 5,855 The termn o tha dehentsres thall be
Ll pndiths from o Jase of alloimeni
Th-=d-tlrthlqrnllmmdwﬂipﬁmnhdnm1hldmumﬂmmgmngrﬂpm‘hpﬂm- Thiét tewms of ihe dobentares may
smansded only by the msel Wil apreemen of the panies 10 the debenture agrezment. Panisd inberest fior the venr anéed March 11 2001 has Seen
waived by e debeawre hnpkler,

The cutstanding smoust us at Murch 31, 2027 i Rs. 4030 million (March 38, 2001~ Ry 4020 malaon }



Embzeay Properry Developmests Privide Limied

CIN

= IFASH I DEA |6 FTONI08ST

Dot o Fmancial statemenis for e year cailed March 31, 2021

Term baen fream hanks

The Compainy T avaiked 3 fews il discouning loan Saoiliy of Re 330 millios (March 38, 2021° Rs. 530 milliom] fram a bank. = The lom carries e
il o 790 % pa (March 31, 000 £32 % pak The boan 5 svrad spainst ssigrenem of senl sscrivabic of i proporty, equmjioiis Mo Lge oo
priperty and undiveded share of land da Biegalene Thi e ke = sepasoitie in 130 monihly insalmens: starting: from hay D018 Thae sutstzling foen
BITGANT a6 of March 3G 000 & Re. 50408 miltion (Miech 31, 2021 - Bs. 515 7 million) including cusrent mptsrsies

The Comnpary has measlod o lease pent] discsuning oo fedity of Ra 800 maillion as o joent b with omg of its fellow st jpries From o beak,
reberatry the Comgony s deasndown Ra 410 million (March 3, 2021 K3, 410 million) of fhe joom and the felow sebsidiary s drawrdewn ihe
bafumcd Rz 890 millioe. Tl lere lan is sepayable in 190 mondly msislments stating faom Movember 2007 The loas ey an intess st pare of 7.55 %
i (Masch 31, T2 T61% poa w0 780% pack The senm loan is scounod by recarvable froes cesn remisl sgreements @ well 08 Doy way of couimlée
mistgage cn 3 popery ooned by e Comany in Hﬁuﬂmn“imﬂ%mmmmmﬂﬂhpwﬂlﬂmqndmw
penomal gusties of the dircewr. The aushadmg foan amoum as ot Masch 31, 3003 is Rs 347 48 mullion (Msezh 38, 2071 © Pees 365 40 niltion;
mecluding conen] sauritiss

The Company has availed & base renlal discounsing boam Bacility of Rs. 800.00 million (March 11, 2021; Rs. 400,00 mlion) fom o beank. The tem koo
is regparyable in 120 meaihly insislmenis siing Srom bay 2009 The lnam 2ernie = st e of T80% paa iBdarch 31, 2020 %1 &% pay The wm
ke o secured By eeceveble from cortain. renial agreements s cices collmeraksed by wiry of cerliin propertes an well & rendimis rossisahlk from
Pheret, The ratstanading booon cmount a5 af Miech 31, 2002 is Ra454.2 1 million (b 31, 2020 - s 75263 million) incheding curment reliiritios,

Term bean lrem Ganctal inslidnlions

The Ciermpasy ks avaiked o wrm loos Bacility of Bs. 2,200 milion (March 3, 3025 Rs, 3,950 millen) from 3 fninasd msiston. Tranche | of the loan
mmmatmg (0 Rs. 1130 milion was rpaysile afer 33 months from S daie of wnchs | disbursemont. Tranche 3 of the loas smeounting 1o B 545
million was sepayabie aftes 42 mosths Nom the & of Ineche 2 dissusermem Transtn 1 of the loan omconting 0o Bs. B30 millim is mpaynble alter 54
mosiths from e date of ginche 3 dishursement iz, November, 2002 Tranche 4 of the baas saiisiting 1o Re | 430 million i repayataie afie i el
Eoam ke dsie ol f=anche & S=buseme m je Morsh 1025 The loan caries om mwernesi e ol I020% pa (March 31, 2831 11475 P | The mesin oo s
seeured against wongage of dhe lesscheld righl om lnd along with 61% off the comessponding BUA o be developed on e sondl liral 6ot s receivables, ma
exghuhe charge on the sthedelnd semvables fiom feased § unleassd ¢ 203 1 wnpald units af e project and and porsioml mreniee of 3 Diectar. Tha
ottt ing loden i pa gk Blarok 31, 3002 i Rs 2005 57 melen (Manch 38, 2021 - Be 340547 millizm | inchuding cumem moEs gjeg

Tha Com pany has availed & 1ere boan facility of B 1300 mifson (Mach 31, 20%0; Bs. 1500 milliaa} Trom o Dnaneisl fesiiiulion Tranchs | of the ban
i 10 R4 735 sillion wos repayokle afier 44 moihs from the dabé of wnche | distursemen i Deiober 7030 Tranche I af the loen omoustiag
g Ba. P70 millios e repayable afber 50 micatls (o (he &k of mmche 2 Ssbursemsnt e Seprember 2013, The Inans carty an imtowesi mote of 10 30
paa {Bdanch FU, 20210 L3A5%). Theterm kun 8 socured sgaingl modpage of the beasehih nght on bad aloag wilh 81% of e corttspending TUA 10 be
deveboped on e sl ks ol ity receivahles. aa exclusive chatge on the schidkibed roceivabiss froe lessed ¢ unlessid | ol /umsald wimits af the projec
md persenil guarasios of 3 Cicector. The caisiending ban smisnt a5 30 Maoscls 31, 2001 @ R £50 05 milhan (Maech 31, 2631 © R 1 000,88 million)
inclusting curment matunicies. The Compasy ke repesd Inmche | dunnp e vear

The Compasy has availed 8 16m leen facility of Bs. 25900 millios {Mereh 31, 3020 Bx 2509 millign] froes a Rnansis) institation. The ferm loan of B
1,300 millice: & repayabie of the end of 60 monite froc Ssbuisernent |, Febrmry 2624 The term bon of B 1400 million i regarynbia in Sepissber
21 The boan cerries an inteest mee of 10200 g March 31, 2021 13.49% po) The ierm |nan i secured aguissi marigage & the ferecbeld nght on
tand along with §1% of the commespomling BUA 10 ke developed on @ said Bind and fis reosivobles | o eackisive ciarpe on fhe srhedilal rocevables
from leased | imlened J sold | onsold ety of the poojec md persenal gemantes of o Direete. The ootgtasding lnan smomi as ot hach 35, 2022 5
Re3.055 41 million (March 31, 1021 Bs. 309541 million) ind udmg cumen) maiueiiiss

Tee Compony has availed & serm loan Facility of B 1,90 million (Measch 31, 20207 Bs. 1,708 millios) from & insncisl Bstitation. The wsnchi | form
loan of Rs. 1210 sdlon & repryakle al the ond of 36 montss o Gl disbsroement e, Barch 3004 and wamcbe 2 term foan of s, 490 milloa s
recayuble 4l the sod of 16 months from fiess dsbueseaseat e Amil 2004, The loan cammees an mlensss maie of 19.70% pa. (March 31, 2001 1349% pa)
Ths term loan is secured aguest minmgips of the lesschold right o and wlong with 1% of the comesponding BUA 10 be develaped or the said lsnd 2nd
iis peceivables | oo exeluive charge on the scheduled receivahiles Mom kasal @ onlesed ¢ seid / enssld usits & the project and personal peocaniee of &
Cirecies. The cutsindiog boan smoune &5 a1 Merch 31, 2022 ts B4 |, 70000 millins (Maseh 31, 3020 B LK) mullion} including cirent matwities

Dniring tee yedr fha Compeny s mvuiked @ e losi Beeiliny of B | 530 million {March 31, 2021 Nill from o Fisascil insniution, The serm oan i
wepayablo al #he end of 43 months fhem disbersenenl i 0, Movmber 2025, The Kam carrics on imtees rme of 10.20% g dMarch 513031 Nilj The
ferm st is seeured igmast meigags of fhe kaschold oight oo and along witk §1% of the conespondieg BILA 10 be developed o0 the ssid liad and iis
eecenables | s mochoive charge on the scheduled escedvebiles Nore lemed ¢ unbeased @ 5ol ¢ ursobd wmats of the projecs and perstnal guarames of a
Diirecton. The muesanding boas smoed s Minch 31, 3000 i Bs | 06280 million aech 11, 3021 Hil) meludirg cumens satorilies

Tae Comgasy bes dvaibid 3 e senisd discosung Soon fseilin of Be 1580 millics (Meeeh 30, 20017 Ra 1530 million) from 2 finscead msiissioe. The
Terrm Boein i rapayabie walhin o smsmum of L4 mesihly installma i Trem the dote of dishursemant fe. Augsst 3002, The koo ciTies an inienes of §, T8
pa [March 31, 2020 - 8.2 pa ) The berm koan is secured by an exclusive chergn on e scheduled secoiviiies from ksl ¢ onlessed il | oosald
ek o the progect, T gulstanding boos ameunt as e March 31, 202248 Bx |, M633 millios (Masch 31, 2021 R 1758 91 million] meloding cures
maburiss,



Embassy Pregerty Develipinenis Frvate Limiind
CIN : URENIRAIIM P TR

Motes i finansisd itatrawads far fhe year cndod Mareh 31, 2022

il

Iz

&3

24

e Cospany e avadial saous vahick: loass sonoentieg e B8 9004 million (March 31, 2021 R 3678 millisa) lrom a bank Sisayry imicves rangin
behwesn 800G pa. 16 9.25% pa. The boans are sesead by lipathesifon sgaingt the vehicles purchased out of the Joan procesds, Thetae ko B 1o “H:
in equal morthly insalments. o

The Company hes ava@ad vieoas wehicle foams smoonong io Fx 20.5% millign (Mach 31 W21 Ra 2570 millian) from a fineror inl insiteson cary
mtewes remparg bstaden RO pa o %500 pa mhmmmrﬂh’hmlmjwhmwnmjmﬁru |I1I:I1|1 i5: The
laan &8 repereabks on equnl mosthiy insmalsseais.

Tiaees are cemain deteys i repaymmi of privcipal or inberen 60 lerders &l Marck 31,2001

Rasinl o BB notificahion cmed Mesch 23, T020, e Compary has applsed f3¢ sonmoriom imeands inesssi aind principsl spavmentss ful

AT . due For 1he
meonih of Bdarck 2020 1o Mey 2020 The sed spplication for selisf in payrrend af Inierest and principsl amouet was approved by the I=1m.:;.rf;;nt;lﬁ1
for the Mormesiun period wmded on May 31, 2000, Ferder, based on RBCs sabsequest sl fication. daied May 13, 2030, the Companmy has reguesied for
Tusthyer extersion of moratociue for further genkad U5 Apget 11, 2020 The inerest payable during the monmoram period b bwr= convened 1o kan

wpavable o per egresd repay s | wehedalo
Lease linbilinies

s in maillinn)
March ¥, 2012 Simreh 51, 202]
Leuie: abibmey [refier oty 45 3534 Ih;'lqﬁ!!l'
354 1706
Mher finsmcisl Eabilines - mom o reir o
iR, in milliss}
March 31, 2032 Nlareh 31, 3021
REskated)
i L L40547,
A0 45 A&7
FPrivisions - nss currmmg
- (Ha in millinny
Nlarch 31, 2032 Mmrch 20, 200
" {Hesd Iﬂl
Provisison Frrﬂﬁ!e Bensibe {sefer pole £4) 10EST 10: af
I_q.f.' 13301
[Hher non-fineocial lab@eiies - non £ e
4, im
Mlarch 51, 22 March 31, 3038
[Besiared
Deferved gesraniss income kL) 21244
Diiher daferrod dncome Tl 1724
37548 Il6.ak
Borrowisgs - carreal
{Hs in milies)
Mlareh 31, 1021 Mlnch 31, 3921
Aecurmi . :
Treliesid uris
L% Listed. nonsconvenibie, rakemshle daboninms [refar note 0] - B3R
her bormwisgs
= lown [rom banks [refier mote (23] - 4,604 22
- Ian fram financial msiioaiions [refer nee (1] I, 5000 107057
Carrene mogormizs af long wem bomowings e 133,18
Ehisevirad:
Intew corparate depasits [refa me [ o}
= from. relaied panes prefier mote 435 TRIT 80 1151110
- [ iy 1,7, 00 L1514
1L1.H%T 46 I1.2MLAT
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v

Molest

i IZ% LEseed, mon-tonvertibde, reecmable debeninmes

Mil {March 31 20121 - s 2838 million) §2% listed non-coevenibls redoemable debeniuses {12% NCDY with face value of Bs. | 59601 000 each | These
Deherreres are secured by weay el Tiret ranking ovchsive mon gage over the identified wnits localed in projects Frisune, Bosbentid, Gergve and Casis and
oit b endivided propartionits interest over the Project Land on which such wmits e conserucied, fim menkisg chinge by way ol s ypesmteeassn on wiss
mocripls: and 3l Fomiracts, inserinces i i), meorpscal ghts and all smoenis dus 1o o ieesived o rocsivable by the Company in Coeanertion with the
dentified units, firs mnking charpe by way of hypothesation on the escrow account and the Fsed deposit accoust and oll Monies - ing o fhe csedit of
such decousis end afl alher propoties and asses of the Comgainy in cotnestion with idenifisd enis or py il pesson im which & S=acurnisy (nierest may
e creaind in Enooe of the Dobentuse Trasice i socue the Tebentores. The | 3% MCD cairy an ey e of 13% per annum peyables s ety s
Tl cuisianding amoust as ot Mandk 31, 2022 & Hil (Marck 31, 2021 : Bs 23 38 malllen)y, Dursg the vear ended Manch 31, 7002, g §2% MOCDs g
been fully redesined

b Licim frem hanks
The Company b availedl o (e boan Gcility {Marck 31, 3020: Rs. 4,000 million} from a bank The werm b & repivible = 6 g yarerdy innsiments
fiom Blaich 200 in Dormmber 3022 The loan comies istees (baseh 31, 2021; 1325% pa ) The rerm loan i sscurm agoersl exCslmive charpe pver
land of a proup company, identificd wils i prejees “Embaesy Casis™, cash lows | reesivabies eogimding from sl of s o "Eitw iy Clasis®, pard
passi chiarge on ol sovable fixed mauts and cumene msets of Embessr Services Privoee Limited. exclusive chorge 0f 1eceivamble from busivess
comiubiancy servins of the Company, personal peesanes of & Descor, The oestanding enosi 6 3 Mash 31, 2037 v il (MBach 31, 2000 R
L1 T million). Duning the year erfied Barch 38, 2007 the ban hes bien folly repaid.

“The Comgany fes mnesded o term doan Tocility (Meech 38, 3021 R 6,000 sdllion) fom 2 bank. The tenm loan is repavable in 36 qusnely imalmens
Trogs June 2020 10 Meech 3000, The boan comres imtorest (Mareh 11, 20200 | 305% pac) The ieom Inan (s sccurcd sgaingt svelusive chearge over ad of 8
g cerpery, mdontifiod unis in projeol " Embisoy Dagis®, eah Mo | roceivables oogineting fes sale of unils in “Erkessy Oasis_ jpan pasaichargn
on al| mavable fined a35e1s and correnl asgety of Embaszy Serviees Privae Linited, cuckasive charge on recei vabie fiom buissess consanmtaney sarvioes of
the Comgaay snd periomnal gusranier of o Diresior. The cusiending e 03 ot Merch 31, 2002 is Nil [Mareh 31, 20211 t5 3546, 257 million) Cweing
the penr endod Mmeh 1, D022 the loon has been fully spaid

o Lraam rwm Ninseselal s

The Company has awailed o b Bacility of Rs 2300 million {8arch 31, 2021 R 2,300 million) from o financial inssion. The arn (6 repeable m 12
recmbs fne dale of Sshorsement of the loan The foan canmis e inferen al 160 pa pavoble oo quanerly asis. The leem loan # seowed agains
rorigae gver nd of the group compeny, corpoiste puanietes from 1he haking compeny aid the group sompany and gersonal georan s from & Direstor
of e Comgeny. The musissd ing smowan| as at Marck 1, 2052 is Bs 1350 mallion (bdanch 31, 2021 Bs 1350 miliion

Uioring she previns year, e Comgmay bas availed a loan faoility of 25,750 mifllion from a Gessool msiiiion. The b i pepanvable in 3 monits from
dete ol diglrsestin) of e koan The loan cames an inosen o (daech 31, 2070 = 158G pe) The term loan is seeuvd sgainsi oo sjve chargs on few
plofz i propect af the proup eomgey and recevable from  proposed assel sonctialion . The cuisiandisg amouns as a1 Barch 31, 2027 is Wil EMarch
31, 2021 B 500 redRienr). Duning the year asded Morch 31, 2002, de los b bosn folly repaid.

e The Comtpany ha araibed vanos loan of Bs. 791749 milllos (Mach 30, 3020 B 10,511, 19 million) fam i3 Omup Companies with inises m@ie
r"l-iﬂ.lﬁ‘mH’!“““Ilmmﬂq‘pﬂum#ﬂnminmhﬂmﬂtﬂmuhnhhw:;mmupnﬂ The Comigany has
erailied loan from warius e¢laed parisgs ard offars. The loens e repeyvable on demand

The Comgasy biss aveded s wnsecured loan Tacility of s 220200 million (Mands 51, 2051: 2,575 24 million) fmm ke ik mismes rle mnging from
T1% e 18% . The loans are repayobie withiss 1T moeilrs froes the dake of amended narecres:

[ There an: cennm delivs in ropeymant of prociped or (mienes o lemleis 15 o e balarce sheet dae

g Hused on BB nodificalion daed March 23, 7020, the Company fas applied for mdesonem towards imenest ard principal repayinénts falisg dire Gor 5ha
morch af keasch 2000 10 May 2020, The sand applicotion far reliel in pasines of Ioborest sad principel st wes approved by . Fissseis] Intilaiion
Tew The: ihwstgrinm period ended on May 31 2030 Funtlie, bassd on RET's subssquent nasliestion dated fday 23, 2038, the Conpony ko sequesizd R
fimfher exiension of momiosium for faher gerisd 1l Aagest 71, 300, The inisrest peyable dunng the mormersm pericd B besn comvered w0 Join
repavabile as per sgreed ropagrien schiduled

Lease Habdlirics
. { s In million)
March 31, 20123 March 31, 2028
{Reestated)
iz Tiisiliss (sefer noie 45 | 3 1k

Ll LR




Eibzsay Pregery Develspreenis Frivate Limied
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Medes in finenc izl yiabenewis Ter ihe year ended March 31, 2023

28 Trude payahiles

M, in millis
NEareh 31, 2022 Ll-ln‘h J|I_;|]u1_
| Festatia |
Trode payables | pelir nane 54}
Tulllu.umrdmduumm:memupmu and! imall mismperes B35 13304
Total setstandng duss In cmditors other then mecio Seberise und amall saboeises A5 41130
A58 0d TRl
Ageing schedule B trmle payable
|Fd'. -ﬂ.-:lr_;z
As on Margh 31, 2022 [twm ikam | vesr -3 v Mlare than 1 peans Tatal
i) MEMIE (e 1141 i 125.2]
1 Oitbers 2R 449 78 LT 197123
£} Dispuied dues ~ MSME a » Z -
Civh Disponed dues = Qe X X & N
As wm Marck 31, 202 ) (Besined) Lew 1bam | vear e Ty Mlare M 3 veam Tersl
Ti} MSME 19920 (TR 145 FET
{m}inhers 150284 11452 FARED 241130
(it} Drspted dues - MSME - i - =
|1¥]) Diphiled duen - Cfars = . = -
bi ) Dither Tinancial lalshitics - coreeni
L™ imilfn}
Mlarch 31, H22 March 31, 207
(Mesiated |
Ftorest accraed bl nei due of bestinetsg s A 00y &E 4, 83740
Intesesl geded bl den on bormowings Sh.0d pe T
Payaitle fo puichase of shaes
- b rehibed parties {seler Mot 43} 19.03 1903
= 1 Ok 1g Hrras 9743
Peyable for purckese of invesiment pigpery #11.08 T 94
Bk invendeafl %841 FiiLE. L]
L depaashis 2131 5514
Certentl Accaueh with parinership B GRLT? TaR 78
Oither parvesles
- i peboded pantles Crefer Moe 43) B4 B 0535
- o cliers 403,79 149
2404087 F 70T 48
A Provisiems - curreni
jﬂ.l. in ﬂ”EE
March 31, 081 March 31, 2021
Rimiaied
Frovishan fix empluyiss boneivs (robar noic 441 1620 !_u'ﬁ?‘
(LR 1821
3 CEber exrrend liabilitics
(B b IR i
March 30, 2923 March 31, 2021
{Hestamd]
Agreznee ressived fof poaperte soguisition sarvices
- from ralated pamies (refer Moe 439 1,EA0.135 T ET
« from qherg 2.0 2308
Diefermed sevanuz Eda 0T T48T
Defervid guaranies Income 43.03 LR
Advance seccived foe by of properines N LY 5 BS540
Arvance received for SilEmomEn
-l sedatenl partins (vefier Mt 43) 1m3 20 7R
« Thous chsesy 35 055
Stalutory duzs, 74,40 T
1e 35554 I5I8E1T




Embassy Froperty Developoesis Privaie Limited
CIN : UASLIDRAI¥SFTCOZ0897

Mefes t0 nancisl slatessemty for the vear ended Maorch 3., 2022

12 Revenue frem aperatinns

(s, i III.-jn!
Year ended i Year cnded
Viarch 31, 2012 Taarch 31, 2021
e _ {Resinted)
Provends from sale of land mud progenics tmks comsinsction 1. 41050 TR5.E0
Beemincss consultancy feu 1,025 56 £13 48
Benkerape » L.G57
Aasel mamagemimt fre A1 ZTA7
Eaclliy restl 505.37 33764
Ciher cperaiing incomes 1562 -
30422 207586
33 (vher income
AT, in millson)
q Year enibed
Year emiled
March 31, 2022 """’:"“3;;; ”:"I
L]
Imizrest menme
= Iromn Bxanks 1564 1.54
= [ron cthers 533 26 1545
- fromm wrcome lax - 71.08
Drvidend income
= Brom iresmments measutod of FYTPL R 0161
-E'IEIITI.E.EHI L3z ay 11E84
{'H?u rmfm REIT 2133 1.832.09
Fair vllue gain or loss on financin metnnmenis 540521 14.71507
Ciunramies insuime LS04 12514
Profit on sale of invesimnts 2T 19 506 16
Friedit on sale of xed asseis oz -
Prodit on demserges = 519845
Slistre of profil frons mvesiment @ pannership fima &1 5h 4815
Feliacalanoses moome 142 41 M7
U578 d5.516.81
34 Emploves benefits expense
(R, im milinn)
Wesr ended Vear ended
March 31, 2012 M'":_'ﬂ-: 2821
fiadeel)
.'-‘mrl_u and wages 52R.M 45149
Comviribuiion e providest and other funds 41 16,15
54T welfars cxpenses 4215 4292
596.77 52441
35 Finance costs
{Rs. i million) _
! Yenr ended
Year emided
March 31, 3033 ""“:' :;ﬁ'
Inierest expense i, 8,705 640 QAT 2
Interest on s linhilies (e fer mote 453 53 711
RTI4%2 QA5




Embazsy 'roperty Bevelapments Private Limited
CIN ¢ UESE A TP TS
Motes bo finascial staicments Tor (ke year ended Mlarch 31, 2022

3 Depreciation asd amorlizstion expense

B i emillsen)

Year ended Year enied

MBarch 310, 20210

Mlmrch 31, TAZI (Restnted)
D prociation of property. plani and eoapesemyimves e property (refizs niole 3,4) 25801 235 55
Preprechmion on Hght-af-ise et {refer note T) .65 3780
Amartization of meangible assets irefisr note &) 579 8.4

174.35 20

¥7 uher expenses

1B i million)

Year eodd Year ended

March 31, m:: March 31, 2020

{iRestuted)
Foveer il Fricl L r 1053
Printing oed stationesy ®al 035
Tisy mnd bes 03,84 T 24
foent 232,69 0 i)
Insurano: A4 Al

Repairs and rminnance

= mhers 133,30 244 51
Traved EER) 4694
Coimanm icition g7 276
Legal and prafessional 30639 20800
Brokermes and commissaon 13,55 pad 1|
Adhvertiserven and Hisisess promotion 249,47 B4 57
Diisilion T43 [ 1.0
Security chargs B47 2607
Fair value goin or oss on finanial instruments 7545 21908
Li2es an sals of fred m=els 1 &h 157
Prowision for doubifial sdvancs EEd | 2747
Irioverable baance wristen off’ 123 £47
Fowelgn sxidangs loss, ool 150 054
Corporate saonl responsility experses - .30
Sheare of los3 from inveament | parinzrship fons Sid Al M2 T
Provvisaca for diminulicn = valug of invesmenis = 4048 &5
_Miscdienecss expenses |14-E'.' §4i0 14

1.129.9% 5. TELSS




Embissy Property Bovcinpmesds Privaie Limbed
70N 2 DIEET TR A S FT O 9 T

Nuttes o fmoncial simiemenis for the year ended March 31, 2023
A Capital commitmmmes ped contingent llabiliries

{ Bs, im milnn |

Marck 3. 20001 Murch 31, DRI
Cantmpenl Nl e
Chinz agaimal 130 Compainy po acknowledged as dein o reipoct of Income o maes - _
Claims agasst the Comgany o ackirowledgrd as deb: in respect of Service eignods amil servics ax reien 3 ~
Hank morankees e | - LTS
Caritall o bt il e
Entimgtial amnnl of confracts remasning w0 b execuied on progicts (nal of advnoes ) s sok proaded for i,599.~ 72 21118
Copeniimeat lor parchace of land 4,195 AR
Cremitetonl fof joond devalopment = relimdabde depesil L4.05g 11469
Crmmitment for purchase of sheees m companios 13,50] =5 1646015

& Furihet, the Compasy bas ambred o vaneus joini development aperals whesen, on sompletion of all chigaton of the [shd tweer aad possssEcn af kd ns the
Compay. the Coegany i requised 8 coastiuet asd devsbop e sngng proparty and Rued cver an agreed proponion of the $4ilk up me o the lands Eweer 35 0 considest i
fov tha urd woded thare in fod tamsBnad to the Comgan.

bni The Company Bax provided seppoit |sies b soveeal of s isvemer companes whervin i fos aocspied m proviéy the necessary lovel of finansc vuppan 1o enghl the
HLVESI0E OO PmICE 40 DPETene &5 R oy sonecrm and) meel it oblipetions as and when tey fall due

¥ A wliiors’ romuneinifes (iscleled in kel and predomsanal charges]

in mullan
Venr ended Year. cached
March 31, 2022 “'."‘I::L:“Jj'
Suiuery sadi fe n_on 575
(hbser cenficahine serdices 1. 493 1477
Talal I h r8 i

W0 Enrnings per sharg
Tie: follovnng eable sets fond the compuiation of besic and dibuisd s s il ) per shose:

(Figares m s ir mifton sV wriber of shres)

Vear endal Year ended
.\'L'lr:l!hﬂ; H._ﬂ imt
Hev preficiless) [ the wewr mkibalable o equity LT TR
Fobal marighted averapge mnber of equiy share of Be B eh mtstanding dunng the vise L1312, 2 000 TP
Easnings’ {hess ) o fhare, Basic and dikied® e 17
*The Compary dors mot have asy polestad dilsiive shares s ai Merch 31, 2039 endd March 31_ 2021
41 Dperatiag Segment
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Mntes bo financial statements for the vear ended March 31, 1602

44 Gratmity

The Compeny hes a delimed benefit prawily plan. Every emplves who has
departupe computed 15 days of salary {last drawn salary) e each

eomgieitd [ 1iars o more of service s gramiiny on
compleied year of service. The defined benelit gmranicy plan is

fumded The Company hes formulated a st o mansge the funds of the prauity scheme, The board of musees is AP for the

administraton of the plan mmsets and for defenmining the invesiment sirmegy
furided with s Eswrance company in e fm of a gualifving inarsee pali

ﬂwmdmwmmuruumm%.m

The following tables suminanss e componests of el benefil expesse reognised s e saiomeni al peafit und lose dmed the fundad

st ainl EEcuinls recogresed in the balence shes for i gratuily plan
Chagges in e present wnbee of the ifined benelit oblagaiion are a5 follows:-

B s in milfisn |
March 3%, 7] i
March 31, 2022 [(Resin redy
Dpening defined bencfit obligmtion 12/ 12 127.0%
 Inntered cost BRI 149
Capet sedvics s 1937 0.0
ﬁ"lﬂ. =Ervice cost o =
Iﬁ-mﬂ‘m paid (102} (081
Lintilities assumedysemlad) - M
Actuarial (gains) | Josses on tbliymaon 19,50} (17.73)
{TID@! delined benefil obligstion L0 128,12
Chsnges |# i vabae of plan assets are as follovws:-
{R.=, i miliion b
March IH, 2021
March 31, 2022 (Resta ged
Opeming fair vebae of plan sesrs Al 2757
Actual redwmn on plan pesets = I
Inberest oo plan assen i 1.54
Conlribidions by coployer Q.50 1161
Bemefits puid [4 55} (1313
Closeg [ value aof plan s o ] Frrq]
Enlamce shest
{l=. s millliom |
Diaails of provisson for grabuicy a3 31 Alareh 30, 2021
1 March M, 2022 [Hesin
{Diefingd benafit obisgtion 13410 124,12
(Fair valse of plan asscls PR E] 06l
Liaiiliymeset] recognised in the balancn shoct 106 37 851
Stabcement of profit amd ke
(R, in million )
MNet empleyer bewelit expense for ihe yesr [recognised im Nigreh 31, 2021
emplaver gast) PATEL e MR (Restatod)
[REPE Servios Gosl 137 L]
Past service cost . E
[merest cost on dellred hezeii .11 459
thmﬂ income an plas accets i1.8E (Tﬁi
Ml benefit expense 1ha2 14684

Al returm on plan eseis




Embassy Froperty Developments Frivabe Limitel
CIMN = RS IOEA YR PFTCIIREST
Moes 10 Mnancinl 3tilemends for the year coded March 31, 2022

ther comprehessive IBcnme

ARs. bn millivmg §
Remeasurement gaims il losses (recognised (v O401) Mareh 31, 2021 March 3° 1, 2021
- - {Rich i o
Mumnﬂnnﬂum_gﬂmﬂ ictumrial gaingloss) cpoving 1335 31,36
l_ﬂtlmu] paini l0ss) on avismg fiom change in demographic mswmpion s {5.22)
| Auctuanal gaust|oss) on ansing from in financial fssasptan {1.6:5) 14.51
Actuarial gaindloss o aisng from experience adjustment {5.85) (27014
Aciuarnial {zainh loss for the ver on assel 154 016
Mt ciilative ized actuarisl aoinless) ching 5.5 1355
The Compeny expecis b conlribuls Fa. § 00 million 0 greaiy in 202237 (202122 - Ks |0 il
The major estvgarics of plas assel ax a0 percentnpe of fair value of tntal plon sssets sre 08 Fallows:-
Mearch 377, 2021
b | i, 20tz 4
S (Rt i g1
| mvesimenis with maaer (%) (DL | iR

T il expected raie of return on sssets i determined based on he market prices prevailing on et dewe, sppbcibhe= o e period

over wikich the chlEgmion (s 10 be seatlad
Sensitivity analyss of the defined beoefit shligation

{ R, in miillins |
|Impact of the thange in discount rate
Presol valie of vhlipalion ai the esd of the periad 1214
it due fo weresge al 11,90 3% (3 0Kk
Ienpiset dus o duecreme af 0,50 % 135
Imspact of the ¢henge in salary increase
Préssenil value of sbdigation ot e e of the period 13410
lingacs due o incresse of 0.9 % 3D
Impact due (o decress: of 0.50 % (308}

Semsitivilies due o menality & withdrawals are not material & bence engat of change not colculaied
Semsitivities m 03 e of inflstion, e of incrosse of persies i paymest, rae of mcresc of pongions befare relivenes & (i

expeciomney are nod appleiable bring a bamp sum bensfit on represen

Maturity profile of the defined bénefit shligation:
Expecied cazh Dow values on usdiscounted hasis

{#ea. in milldan )
Year
Apr 2022~ Mar 2023 47,80 |
Apr TiT3. M 27 30
Apr 2027 Mar 2152 R
|J-pd 2032 gewards 58.33

The principal assumptions wsed in determining gratuity obligations for the Company’s plams are shoen below:-

flarch 31, 221
Murch 31, 2821 (Restaged)
Discount mie . 805 i
F;Em:m of salary growit 8,005 g
Emppbone furngngr 7. 80 7.80%]

The estimales of fiurs salary incnesses, considered in actua sl valuation. inke secount of inflation, seniority, promstion ood aiher

pelevan Bactors, sech s sepply and desmand in the epdoyment manket




Ernilraisy Property Develapments Private Limiled
CON  DEST A NG TC028807
Yotes tn financial siatements for tbe vear ended Mareh 31, 20232

B Leases - as lessor

The Company’s significant lenting armngement i mainly in respect of office premises ad vehicies,

The following is the movement in bease liobiTites during the vear emded Maordh 31, 2022

Balance os of April 1, 2080
Aceretion of inbaresi
Fayments

Balaneo as al March 31,2021
Apgretien of interest
Faymenils

Balamee &5 an March 31,2022

Currems
Mon-curront

{Rs. in million |

TLLY
133
s

Mareh 51, 2022

1%
15,84

March 31, 2021
{ Hestated)

744

e

The tabée below provides details reganding the comractusl matarites of lease Habilities s &t March 31, 2003 o0 as uncl isconmied basis:

LLess shan ofi year
Between one and five years

The folkowing are the amoants recogalsed in prof o loss

Dupreciation exposse of fght-of-use assets
Enterest mxpense an lease liabilitles
Tislal smorant mrcogaized in profil or ks

(Fs. in mibligen }
March 51, 2021
Minreh 51, 2022 {Hestated)
1.1 548
35,84 jray
ey 465,45
{R= in milion }
March 31, 2021
March 31, 2022 (Rasgated)
S65 1792
532 7.33
i-Lil"J' A5 15




Foabszsy Praperty Develspments Private Limided

O VRS I0RA 990 F TORas0T
Adliles o financinl stwtements for the vear emibed Afacck 31, 3033

4 Uncertamty relaging o il glolml healih pandemic sn OO0V D219
The Company has considered the possible offects tat may vesilt from e prademic Fealing to COVID=19 on rewenie rensgamioem, svestmant Pty
linclaig under devedopment], property, plast and equipment, capitl work in pragress. and reoetvables. In developing the ssumpries melming o ihe
passihle future uncentsinties In the gobal economic conditons becsyse of this pandaritse, (he Company | & ai the de of 2pprepasl of these Ffimdincial

perfiermance of the Company mnd lave compared the scusl perfimmmes with the projections and sxpecis the carmying ameant oF the=ge: maseis 25 reflecied i
whe balance sheet g al 31 March 2022 will be secovered. The management has slso catimated the fufure cash Sl wish the possibles cffeos thoe may rese
fromm the COVID-19 pandemic and does not fonses any advers impect on realising ik eets and in mectieg &5 Babilisics 25 and veshien shey fall due. Tia
inpact 0of COVID-19 on the Compamy's financial stsements may differ from thig eiimated as o the daie of approval of these fmenciisy sisements.

47 Irctrmi tiax
Reromcilintinn of tax cxpense smd ihe feeounting prefic motipdied by Indin's dossestie 19y rale
s, i m.l:I.I;:!L
Year ended Year enaded
Mareli 31, 2022 March 30, 2011
(Restded
Profief {loss) before inceme tag {23577} 10 EXT 28
Tusx al the Indinm tax e of 2R068% (31 March BOT: 25,1 6H%) {25E 3% T7558.61
Mon-deductible expenses for gax L rpmes:
- Dither mem-deductible iess 505 {7049
Tan expense of carlien vems IL.3%

Tax ewemipl imcome {37261} (4, 503,38)
Oliliers 500.%4 (3,128 195
It A¢ income lax rade is nil | Mareh 30, 2001 ¢ nd) 3i.3% 5
Income fa% expense reparted in il staloment of profil nsd loss 3135 =

48 Recondiiation of movements of ahifities to exsh Aows arising from finaneing activities:
= (R in million |
Farticulurs Chpeming balenee Crsh flews Man cash Closing
el halamce
Al 1, 2axg Troceeds R paymenis Fulr value changes March 3, 2022
Froceeds from bormwings SEITIES 35,300 1E l, 54075 154, 37 51 TEE4

4% Rusimess Combenation

a)  The Regional Director {“RO7Y, South East Begion, an August 04, 2021, confiresed 1he Scbeme of Ammmgemen] msengd Mam Estaes Privaie Lisial
I"MEFL") and the Comgany and thesr nespective shareholders sd creditors (“the Schems™ far the demeeger of the identifiod residential and commeresal
peajects of the Comprewy, either held divectly or shrough invesments in Subsidisries, Assocaios and Inint Venieres 1o WEPL. The Schwrn becane ffiective
fram the sppoimed dite Aprd |, 2020 wpon Mbing of B cortified copies of the RO Crders with ihe respegiive joridictional Repiminar of Compmiaes.
Pursuent i (ke Seheme becoming effective, the identifia) hisings & deswerged from ihe Company and transfemed to and vested in WEPL with &fTees rom

April |, 3020 ke ibe Appainted Dime.

A ped the daification Bsued by Minksiry of Caporst AfEirs vide Circider no. 092019 daind August 20, 2009 (MCA Circsslar), the Company has
recogriesed Ues elfoct of the demesger on April 1, 2020 o debited the faar value s at April |, 2020 of Demwerged Underaking Le. faer valse of nef assess of
idenilied siness 1o be distribuied w dhe shshelders of the Company, amounting to Rz 12,332.52 millios o de roisined stmgs in tho Seaement of
Changes in Equity o dividend distribution. The difference in the fair valug and the camying amount of net msets of idenafled biisiness as o April 1, 20240 i
recognised e gain on demerget in the Stanement of Paofit and Lass during the year ended March 31, 2001, The impact of the game is rillecting in tee il
cguity of the Company a5 oo March 31, 2022
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b During the year ended March 31, 2021, the Beard of Directors of the Company in s mesting hebd on Masch 24 2021 have e =
Bcheme of Armegemen [Tomposie Scheme’) amongst the Compeny, Embassy Services Priviee Limited Embissy Property Servicses Privae Lim"'w'"'””
YTV Infieswuceare Managemen: Private Limiled under sections 130 40 233 and other applicsble provisins of the Compeanies Act._ 0|3, The ¢ o
Sicheme provides for demenger of the Demerped Undertaking (s definal in the Composite Scheme) from Embassy Sarvioes Privisye ssiied lnwl-:m"mhm'
Progesty 3 i vz Limited Roloaned by merger of Embnasy Services Private Limioed inio the Company and subsequent mergery of VTV Infrag
E‘lnmﬂim s.ﬂpmm Lh'n.rmjl. 'ﬂ'I'U:L-I:Ij mip EﬂT:I;E]' Propenty Services Privne Limsbed, The sharchilders. of the Company baves gug wnm‘ Inm'#r;“

MG SChew i urilin ol Bo ooy he Mol Lew Tri ;
wicliens st s Caapon i dull ¥ Company bunal (Bengalury Bench), other appiscobie e ulatory sssoritics and

T Malwetal Compimy Lo Trbenal {("HCLT™), Bengaliau Beoch confirmed e Sehom uf Armangemenl amongs 1'!"'-!-55' Se=rnoes Privige Limised
(ESPL") aned Bhe Company ond dhelr respective sharchobers and oreditors (“the Scheme™) for the merger of ESPL with the Cosmpey. . The Scheme
became clfoctive froa the appainied date Apri 1. 2020 upon Fing of the certified copis of the NCLT Oirders with the respective sur—sdiciansl Aegisrr of
Cemnpanies. Pursuant te the Schense becoming efctive, the ESPL is merged with e Company with effect fraem April 1, 2020 Le thess Appainied Date. This
Eﬂ;ﬁ :EII-:; sold s Exsbagsy Office Packs REIT and the Comgany Tiad scoounted grin on account of sugh discominued UEeralions amounling wo

Risntement sesssary of Siastement of prafig and loss (e e v cudod March 31, 2031

1R i millina}
Yenr ended FREIER S Merger scheme Ve siided
March 31,300 | (TOMeR o otebabewg|  March 3, 2621
abive) (Restated)
Imcome
Revenue feam aperilbins 3 MG 1T 05 - 2075 86
Ciher income 17.237.19 2400 34.52 4551681
{Taitul fnesann 057400 65 sz 47 8k 5T
APERSEE
Land, maerial and cossmact cost 20885 (L ATE AE) - 3035
Eenglayee benefils capense 349 71 2490} . 52 81
Cll'p:'rcqmﬂu 1,300.57 32043 B 55 4,782,535
Pronviian foo expented lovses {24, 331) H 33 : s
oial expenses 52T EL 1740w .54 a8, T4
il befinre imberest. depreclation, sy, nmoriizson
b 35,629 + 56T 13504) H0,555.83
Creprecistion asd amanminn &2 persy 32458 (ZEST) T T95 06
Fremiies Gt L, o, 57 4. 178.93) E 5,430 39
Profie fboss) helare fay LALLTD 2505 (3583} MLATT. IR
Tas expanse
« Current fan : J - =
- TEd e pirse of edlier veurs L = - .
= Diefierned tax - = . 7
Total 1oy sxpensg - . - E
Profii Alnss) for the yesr from comtinuing nperating ILAILTY 050,52 (5505} IEIT2R
Pendfit{loss) from discondinmeed operalons . - 5146 85 504085
Tax expinse o discontinued cpermions - . - 2
Profit /(lass) For the year from discontinued operations - . 514645 5146 8S |
Profie /bss) Lor the year 2LAIL7Y 9,030,582 511142 3597413
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Bestalement siunmery of Bataino: sheot as on March 31, 2021

(R, im midlinn)
Yieur ended b‘;::':.'::::- L Merger scheme ﬂ-l‘::hr]Td;;.u
¥
Manch 31, M1 o) refer maie b abore) (Restaredt
ASRETS
Non-curreni nssely
Preperty, plant and equipment 24 - - I} 26
lvizstinenl progeres 6308 an lﬁél.thl - 46444
Ivestmeni properties under developrus 463743 {#5.54) . 4551.71
betangible nasclp iz . : 1l 32
[nfangibile s under development 1AL # . 1.63
Righi-of-me assms 43 14 = = 440,18
Investreemts in subsidisries, poi venlune and associoles 5,330 00 (17136200 LER 12 460 81
Fiitamicind asseis =
Other investments 501,742 0 (el L] LU 40,478 &
Lioans 5o &0 - 3560
ke finmcial 2vmes 1286308 [1.0054.02) = 1, 809.06
Xher mon-limancisl assers 4, I 36 3314 4,037.80
Todsl nas-curreni asseis 144 12 (24 4G6.47) PA.75 T0.827.50
iCurrest ascis
TR 16,581 .63 [26.217.55) . 164,10
Financigd gasces .
[pvestmenis L ] - T2
Tienhs roaiicallias L AR 51 ATETI
Creh and hank balssce JEET 0 o 1783.73
Lewans 16,252 66 11 300.53) J AR 1743405
Cilser finoncial ssecis L6507 I 193,33 47.32 LLAT5 72
Cgher non-fmancial assets 2.I!H'I 32 {773 51.25 233523
Total cisrrend assels 51,650.34 {Uh.114.6% 415540 36601 05
1E6d 18 - 1854, 18
157,914.74 [43.78L.15) 4,240.15 LIS 3523
BTH0.0 0%
15 E68.00 (822215 7.175.62 22.121.50
1561788 {122 17562 3LATL2
Nom-current liabiidies
Finmcial lishilities
Borawings 4539730 14.5%a 123 170M 18
Lt liabilties 1790 3705
Onfer Mimsncial linbilites 400 B4 463 40547
Provisions 3 [EaENe]}
Ciher pon-current lmbilities 216,58 23468
Tatal ioa-curreni Exboiiiies dé IRE.TH (A 304.01)) 4,63 3777030
Currend lahilities
Finpncin! liabilfties -
Durmmings 46,231 30 (188 73] - 11 EM4T
Leaze iabiiics E4E . - EAE
Tmade pryabdes -
Tl vamstnnd ng dues 0 micro enterprses wed IMmM . z $17 04
sl enidpses
Tutal custanding dus %o eredisces other tan miceo Pk il 4407 24[130
eazpr e e small enleprises
Chiher financisd lighilies Gk Sk 10510 271748
Proesaces [ . = 1620
hber non-Tnancial Fsbslitics 18, 585 00 {3 A80.04% 1598617
Talal current Eishilities 8,1 3007 12330 18 CRATET
Tatal v mmd Elabdli 1.57.914.74 (45, THLIG 14913 1.1 T




-mha=y Propenty Developments Privase Limited

0 2 RS DA L 90al O G80 T
Pelites 1 Minancial statements for the yvesr ended March 31, 2023

S The Boand of Dinsciors of dhe Company 0 ils mecting hebd an Apeil 01, 2037 ave approved fhe Scheme of Armangement Iﬁdﬁn‘ﬂ'}mnm Ermihsssy
Property Developmast: Private Limbed and ESNP Property Buildees ad Diwvelopers Prvvate Limited under section 233 md ather Ampplicable provisons of
the Companies Act, 2003, The Schenie provides for demerger of he Duemerged Underaling (s defined in the Scheme) roen Embassy Property
Duvelopmenis Privese Linited in ESNF Froperty Bailders nad [Developers Private Limiteid on 4 pomg conoem basis under Section o 234 of the Compasies
Act, 1), Embassy Progeny Developments Private Limited ind ESMP Property Builders and Dvelopers Private Limiied liss Sswnt oo pursuant fn
Section 2331 Haj of the Compasics Act, D013 read with the Companies (Compmmises. Arimnpeneis and Amalgameations) Ruls, 1080 15 m this regoet

51 The Basd of Daveton of the Compaiy i s medting hebd on 24 barch, 2072 By appraved the Scheme of Arrangement (Scheems') for the merger of
Sk Paadize Siud asd Developers Faress Privae Limised, Embassy Hoiging Finsnce nnd Developmenis Private Lisited, Embazszy Inn Private Lisited
wilh amd inty Embassy Propesty Developesents Frivine Limited and thelr pespective shareholdir md cradions under socthoes 23080 332 fed nthier
applecable provisias of the Companics Act, 2013, The shareholders of the all the companics ave also consemed in the Scheme - 5 writing &% & now
saibrig] 1o approval by the Mtional Compony Law Tribunal (Bengwlan Beichl, other mpplicable regunion autharities and areditoess of the comEpanies: The
Cornpary bas filed an applicngios witly te Netional Cospany Law Tribuns {Bengafury Beach) for approval of the Composine Selermue an Marck 30, 702
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Dy te Alicre, small asd medium enierprses

T Ministry af Micro, Small and Mediam Esterprises has issued m atfice memonandum daied August 26, 2008 which rocommnesngs tat the Felicm and
Small Enlerpreses shoukd mention m @i somespondence with its tusioenon fie Exmeprenenns Memomscdin MNamber 8 alloce ated afier filisg of the
Murrrandam in accordance with g “bicro. Small and Medium Enicprises Developmen) Act, 2006 (s FMEMED A1) .‘ﬁmur-:tli"m.-. the dischrase i
réspec] of the smouns pmyable i sach essspeiscs a8 ol March 51, 2022 has bion made in the financul siafements basal on n Bgpgiion. received el
dvallabl with the Company. Furfher m view of i Mansgessent, the impact of inferest, i any, thal may be payable in socardance widih ik prrcvisions of the
MEMEL Art |5 not axpoctid o be materinl. The Company Socs nol have any inferest dics 1o micn and mmall esteryrises 45 31 Marp 51,2022 { Marck 31,
020 - i, the details of prinapal payment has hean made bebow.

- m—m
Fariiculzrs March 3L, 302227 Mnreh 31, 2021

{Hasdnbeil)
The principal dmoust and the inievest due Moo remaining onpmid o mry supplie & b ke emd af each 12532 17 o
secoinling year;
m {1y Principal .
£ Inrerest - .
{1 The amount of interest paid by the Company i berss of Section 16 0f the Micro, Smail ed Medum
Entemrises Devdopment Act. 2006, along with e seounts of the paynest made b the supplies beyvosd e - i
appoiniad day during the vear®;
i} brevess - -
[iiF Paymont - <
{2) The amoun of ineest deg and payable for the period of defay & making peyies (which kave boen paid b
bresynied the appointod diyduring the year) bub withool sdding the intorest specified under the Micro, Small and
Wedium Exiomprizes Develipment Act, 2006 - -
(d) The amnount of lsterest secrued and remaiing unpaid o e end of the yer - "
(e} The el of Barther imderest remidning due and payebls even in the suceiiling yeand, unlil such aie when
Ut invieaead dhiscs oo ere achmlly paidiio the sl ceterprise, for de purpose of disaflowasce of o deduceibls
expendifiine under seetion 23 of the Micra, Small and Madium Enterprises Develogrost Act, 2006

* Mo mterest has By the Company dorisg te vear,

Expeaditure on Corpord e Social Responsihiliny sciivicies
Sies dee Uoengarmy dois nol moet e ofitern speeilied in Sestion 115 ol the Compunies Aci, 2013, the Compesy s o required oy spomd any nmast on
activities relatad 1o corpooate social respossihiliy B the vear ended March 31, 2022

IMaclnsore o fnangis) assets amd Teanctad Habitices
Hs. ln miBlion
'CI.I'IT'E valoe a5 4
Mlarch 31, 2021

Mareh 311, 2022 1"'.‘1!11_!-1!
Financial nxsets messured af fabr value through other comprebensive income
Cuber imveshmenls - s -Cliien] 2550 LR3.00
Tieal P 18500
Fimaneial assets measured si fir valoe through profl snd loss sccomnt
Chber invemimests - non-cumea 4E110:1§ 40, 585 43
[imves s - currenl 1004 T2
Talal 48.142.47 40,5655 55
Finamelal assety measarmd al amortised cosn
Crber imvesiments = non-curent 5] | ii4.21
Laans {current angd moe-cirrent) I 48519 176465
et financial assets (qunreat and noe-Carenl ) LIRS 15h34 TR
Trade recxivahles 1.M1x5 BYE.TI
iCash andl bank kalonce: 1 3 7ELTE
Taal 35,2609 4501713
Finasaciad linhililey meensured b amartised ol
Beerpwings (cunesd and nos-curent] 52,7E 04 ®13.65
Lense Imhilitses {cusrent md non-curciy X o) A dd
Trade pavahlss 3,59B 44 1.734.34
Oiiter liancial labildies (oerrent med pon-curment) 0,60 T2 'M!gis_

Total 0, 456,97 L7758
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Fivancial isstiramenis - Fair values and risk measurenpenl

i) Adcounding choasification and Tair valie

(b}

The follcrwing table shows She carmying amcunts md Fir valees of financial assets and fisancial lishilities. including sheir ievs in e fir vl Nirsark

- (s, in mailliom)
Carrying valug Faair value
March 31, 2031 March 31, 2021

March 31, 2022 {Hestied) Mareh 31, 20232 {Hestated)

Fliancial asscts measured wi fuir value Mimogh otber comprehensive

L1 0

Ievestments in equity insinssents 265.50 18500 265,250 185,00
Finaneial assets measered ut fair valee thiroash profit and Joss:

Hher investments - no@-currest

Investrsmts in optionnily cosvertible deboatmes PTG 3,000.52 40Tk, wg 100352
Imsimezts in partacrship GrmLLP 100 1540 1. 00 L0
Iestipenrs i Embassy Office Packs REIT 4193046 IS5 429704 544
[evestments - carrens

Ervestments in equity Msirumernls 555 42 b et 433
[snesiments In mnusl fmek 40 75.19 25.p 7510
sl 48,797 LIS ERE. ] 1.593 055384
Fair value meageremes| hicrarchy

Rz in milliga}
Fananeil assets March 51, 2022 e
arch 51, 20

CHber investmenls - non-curresl 2k (Retared)
Inwestrminils in ogusty shares {quofed] - dha Fair murkel value & neeasured ving significant

okservabile impuns [Level <1} 16350 13500
Imvesenznts in cquity shares (quoted) - the falf sarke value is measured wsing ue shamvable

ipsis {Level - 3) * -
Peréestiment i Opbicanlly Redessble Cosvertisle Debostercs (unqueted]) - ghe Tiir markel

vilie i measured using w observable inputs (Level - 3] 190y (000
Inveitimsns i Optionally Cosverrible Detentuns {unquoted) - the fair marke vales |5

imetimied wsiing ke observable inpuis [Level - 1} 517897 3,003 92
Investments in parinership frmVLLP « dhe fair masket value is measuned wing ui sksermble

mpus {Level - 3} L 1
[mvestments im Embasgy Dfice Parks RETT {guoted)] - the fair werke) value is measured using 2
significmi cbsarvoibe inputs (Level -1) 0145 17.5H 51
livéesiments - corrent

Tnvedmcats in equity shares (quoied) - the Gir market vilee i meisired using significast

cdervable inputs {Lavel - 1) +55 11
Invesiments in mutual Bods {guoted) - the fair markel vodee i mepsred t=ing. significa
observable it (Level -£} i g
Tatal 80797 AN BSIEL

Fizancisl rish management

The Comtpanys nancal assels majorly coergrise of Irade recervables, gvesiments, boors. oihér Anincisl sscls md awh & cash equivalents. The
Lompary's fniexial Lisbilities majorly comprises of bomowings, tmde payables, other finncial Habibtics including desivative hahilities, Tinancial
gueraete s and wlicF cooressl minis.

The Company @t exposed |o coedin risk, fiquidity risk, imberest moe risk and Goreign curnency risk prising et ol operatices sad e use ol foancil
insiraments. The Board of Derecioes have oveesd] respossibilily for establishement and review of the Company’s risk monagensent frameysni,

T Compamy's. risk masigesnent policies are estiblhed 1o idmsify and anshvss thi ks faced by the Company, bo st eppeopriate rigk limits and controls,
and o moitor risks and adherence fo lieaits, Risk management policies and sstems are reviewed renlady (o reflocl chamges in mmarket coeditions
affecting busingss operations md the Company's activiies

redil rish

Credit risk = the risk that the commeparty will not meet is cbbigaiesn inder 2 financlsl Sstument o cusiomes cofirect Jeading o finascipl koix The
Compamy s exposure o credit rish srise from ils operating aed financing activilies. The ool risk arisms primardy Bom rade resivables, loass given,
linaseial guarmicescommimmeniz and invesiments.

In rder b0 mifigaes the credif Tisk on receivables, the Compesy doss. Aot compleie ike sile contraci webess all dues dre reosived Tn additam, outsianding

cuskeser Balances aremoniiorsd on on ongoing basis 10 ssare Hinedy collections and o mitigate the risk of had dehis. For oilier finanels) ssats {Emeluding
myestmonts, cash and cash eguivalests), the Compasy mininsdses crodit risk by dealing exclusively with high credi rating comntersarses
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(B Ligsidity risk

Ligaity risk & the risk that ihe Comgany will encounter diffienity in meeting financial obligsiions dus i sboress ol funds. The L gmpany s exposirs 10
lirpedity risk arises primarily feom massmicies of the maluritis of Brancil assels and linhililies, The Company™s chicctive s .n;. neminteis & bolpwc
betacen conlinuity of Beding and fexibil®y. The Company has o delicated boasry mansgemeni femm which moios on =g disily basis the [gsd
[l:.ﬂl:h'lhl'lmlrl.'mnlll- of e Comgaey, The redsury mamagement feomy plins 1he cish flons of the Company by plinning - ang ikentifying fumre
mimimches n fimk svadahility and reparis the planned & durrml Bgeidiy positi b e dorp e and board of direciens oF she Company,

Ansdysis of nancial instrumesis by vemaining coniracinn] matarities
Tiw mble below summadses ilie maturity profibe of the Companys finmcisl s and linhiliies o he e of thie nepimtmg perice besed om contesenial

tmdiecoumied cash fows;
Expasuire o lipmidity risk

‘Thie ible Below summarises ihe maiurity prodils of the Compamy’s financial gsels and labiilies & the end of ihe nepieg povicead hagad on comiraciust

unincomicd cish Nows:
(M. in million)
As e March 31, 2022 PR AR S
W Marc Less than [ year | b= % vears kel Tatal
Fismcial assels -
Dher mvesimenis - noes-cien| - JE 18300 — 4K, IRA00
Lo omrren o mon-currenth 1464 4T 2171 - 22,4851
Chther Mneneial assets {ourrent mmd pon-cruven | 1,430, 20 516767 - 10,957 87
Trade mecenvables L2452.E5 . - 124235
Cachamd bank baleces 541 .80 - = S4LAD
lnvestinents - cuireni 3l 7 - I
30,180,306 S3.57147 - HIATLED
(R, in mhillbon)
At 40 March 31, 2012 Listhmime Dy auu‘;;. e
Mer-derivative fnancial Babilicies
Bomawings 13457 40 064,02 8,748 3
Lease Figksdlitics 213 35,84 i B'Ti:::
Trie payable 3158 44 : : 5.898.44
Cifier Financial ligbaliines 354,17 2135 = 9,800,732
27.192.40 _30,506.21 WIEEEE e dheeT
{Ha. o milBon)
A on lareh 31, 2020 (Restaind) Less thas | year L t0 % vears Hn]r:::l 5 Toust
Finmcdal asserd
ke mviesingents - mon =curreni - &L BIE &l - 40838464
Locwnns {curves! and non-Curen) 17,454 05 3188 - 1746565
Oniner Finoncial awsets (esment isd non-cunmen) 11,815.72 (R E ] - 1562478
Tradereceivablas 47871 = - ETE.TI
Cash ind bank bafances 1,783 TE = 3 TELTE
[mnsimemis = curnem AT - = T4
3968 8215790 - [T
{Rs. in million)
Asan March 31, 2021 {Resinted) Less ihas [ yesr I 15 years M"::.TH = Taisl
Mon-derivelive inancial liakilities
ﬂ-:l:rm:-g. - 111147 ATASE D 98317 ERITIES
Lexse lishilivies 243 175946 - di.44
Trade payabils: LTH34 - L Sl D
Ciber Fnancial labdities ETET 43 40547 = 4,122,905
g 3,777 IT A 853,17 TITTI6
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Harked risk i5 the 185 thal changes s markel prices, such as foreign exchanpe rotes and infevest raoss nsd equity prices. which wil i) g[Tect the Company's
Ao of e vilug of its holdings of finencial instruments. The abjective of market visk wonagement is 1o mansge and cantral ket risk cpommEs
wilhin aceeplitals pirametors, while opimisisg the e

i Cwrrency righ

Tree Compeny i expesed W0 curreny risk fo G extest that e & § ssmiatch betwoen ihe corremcies i which sebes mnd Iopis wrre denoimbiated and ihe
fmctional cwrency of the Compaity. The functioral comency of ihe Company is prisarily MR The currencies is which these DA neactivag #re primarily
denominatal dre LS doflars, Furo se

il Intereed mie risk

keeres) rabe risk Is the vk ihak ihe far veive of fensre cash Nows of @ Fnancial nsmet will TMuctaate hecause of changed s masrket |mered raies. The
Company's bomowing compeises of loass whick carmes foed rite of interzst, whicls do nol expose # to imserest raie risk,

Eatin Anslysis snd i3 elements

Ralin Mumerstor Denamimainr 3 March B33 turch 31, 2021 % Chnmagg Kewmon for
iestated) varlanes
Current ralie Curren Assela Crerrest Luabiliss 74 075 20
liehi= Equily Ratiw  Total Dety Shareholder's Equity LYo LE3 158
ekt Serviee Earmings for debd service  Diebt sorvice = Inienes
Caverase ralis = Dlet prafir afier teves + & Lease Payments = Refer Mote |
oo cpeiatli Principal Regayesents 03 6.7 TAS
Epenses
Retwrn on Eqoety  Net Profils alter saxes Aierage Bharehalder's ’ Rafer Nos 3
E Equity (o) i.ia 4207, 33 7% b
lewe T Cogt of FY
"muln'r mrmever  Lost of gocads §oll VETAEE ErVERGY M NA 0.00% :
Tmde Receivables  Credic sales-Sales nitumz Average saooui s
Tarnuver Ratio rocersnhles MA A .0
Trade Fayahle Credit purchasss - Average Trate Pavables
Turmaver Rntio perchize fediren L i Ll
Tiet Capilal “Tosal sakes - zales return Warking capital =
Ternover Ratio Curreat assets - Cuiirent 27 T (36 50 yn; Refer Mot 3
liahilires befrn
Mt Prafic Mt Profit - i
w s : i (0 1733 603 a5y, Fler Note d
b
Hetwrn on Capiral  Me eperwsting gl Capinl Emgloyed=
raplived (ERIT) Tolol assess-Curmen {01 04T 393 409 Roetler Mok §
lizhilites Belmw
Return &n [ncome fon [mvestmmt Cioat of |svetanenl Refer Note &
I bt G 054 ST dkog
Mote |2 Drurascg the previous year, the Company acoounted § highor profit on sale of mvestanenl on sale of @ muor invesment Hefiee, dekn
SETVIOE DOVEIge falkd visel bigher i the provious yens.
Pare 3: Dunng the previcas year, the Company accomsed & higher profil ca sale of invesimest o6 sale ol 4 mEjir megstment. Hesee, retim
o equity ratbo wes higher in the previous year.
Maje Diaing ke year Company's workieg eapatal positon hos improved snd Sene is an inorease in the eperiting rovenue. Hasee there 5 3
mavemenl in the net capnel mmosves el
Mote d: Dusing the previvus yoar, te Company secounied @ higher profit on 4ale of investisent on sale of & mE ifvestment god had a nei
oot foe the yeur o5 apains net (oss i the currest vear. The smne (s depacted in The net proft ratin
Mgt S5 During the year. Company's cpesating revemse improved. Hence, retuen an caplial emplayed has improved compared 10 previons
ear.
Wobe B During the previces wear, the Compary scoonsead & bagher profii oo sale of mvesimest on 238 of a major imvsgiment. Hesee molom

e investment retio was Higher in the previous year,
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INDEPENDENT AUDITOR'S REPORT

To the Members of Embassy Property Developments Private Limited
Report on the Audit of the Consolidated Ind AS Financial Statements
Crpinion

We have audited the consolidated Ind AS financial statements of Embassy Property Developments
Private Limited (“the Halding Company™), iis subsidiaries, associates and joint ventures {eollectively
referred 1o a5 “the Group™), which comprize the consolidated balance sheet as at 317 March 20627, and
the consolidated statement of Profit and Loss (including other comprehensive income), conseslidated
statement of changes in equity and consolidated statement of cash fiows for the vear then endled, and
notes to the consolidated Ind AS financial satements, including o summary of significant acc ounting
policies and other explanatory information

In our opinion and to the best of our information and according to the explanations, the aforesajd
consolidated Ind AS financial statements give the information required by the Companies Act, 2013
(*the Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Group as aft March 31, 2022, and its
loss, changes in equity and its cash flows for the year ended on that date.

We conducted our audit in aceordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilitics for the Audit of the consolidated Ind AS financial statements section of our report. We
are independent of the Group in accordance with the Code of Ethics jssued by the Institute of Chartered
Accountatts of India together with the ethical requirements that are relevant to our audit of fhe
consofidated Ind AS financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have abtained is sufficient and appropriate to provide
a basis for our opinion



Oither maticors

{a) We did not audit the Ind AS financial statements of certain su bsidiaries, whose consolidaated Ind
AS financial statements reflect total assets of Rs 22.541.03 million as at 31 March 20272 iotal
revenues of Bs 1,946 46 million and net cash cutflows amounting to Rs 868.79 million for vthe vear
then ended, as considered in the consolidated Ind AS financial statements. These standal- age Ind
AS financial statements have been audited by other auditors whose reports have been furn ished 1o
us by the Management and our opinion on the consolidated Ind AS financial statements, inso far
as it relates to the amounts and disclosures included in respect of these subsidiaries and ous report
in terms of sub-sections {3} and {11) of Section 143 of the Act, insofar as it relates to the alforesaid
subsidmaries and joint ventures is based solely on the reports of the other auditors. Also thesre are 2
subsidiaries whose unaudited financial statements have been considersd in the conscolidated
financial statments with total assets of Rs. 4,347 46 millions. These financials have been f mished
by the management.

(b) The consolidated Ind AS financial statements also include the Group's share of poal
comprehensive loss of Rs. 228.56 million for the year ended 31 March 2022, as considerecd in this
Statement, in respect of 2 associates and 20 joint ventures, whose Ind AS financial statemersts have
not been audited by us. These Ind AS financial statements have been andited by other auditors
whose reparts have been fumished 10 us by the Management and our opinion on the consolidated
Ind AS financial statements, in so far as it relates to the amounts and disclosures included in respect
of these associates and joint ventures and our report in terms of sub-sections (3) and {11) of Section
143 of the Act, insofar as it relates to the aforesaid associates and Jomt ventures is based soslely on
the reports of the other auditors. The consolidated financials statements includes the Group* share
of loss of total comprehensive loss od Rs. 0.04 millions from 1 joint ventures whose fimancial
statements are unaudited. These unaudited annual financial statements have been furnished to us
by the Board of Directors and our opinion on the consolidated financial statemnents, in so Far as it
relates to the amounts and disclosures included in respect of these jointly controlled entities is
based solely on such financial statements. In our opinion and according to the information and
explanations given to us by the Board of Directors, thesc financial statements are not material to
the Crroup.

Chur opinion on the consolidated Ind AS financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the Tnd AS financial statements
certified by the Management,

Responsibilities of Management and Those Charged with Governance for the Consolidated Ind
AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134{5) of the
Companies Act, 2013 (“the Aet”) with respect to the preparation of these consolidated Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Group in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This responsibility
also ncludes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
wregularities; selection and application of appropeiate accounting policies; making judgments and



estimates that are reasonable and prodent; and design, implementation and maintenance of as dequate
internal financial controls, that were operating effectively for ensuring the aceuracy and compMeteness
of the accounting records, relevant to the preparation and presentation of the consolidated Ind AS
financial statements that give a true and fair view and are free from material misstatement, whets her due
to frand or emmor,

In preparing the consolidated Ind AS financial statements, the Board of Directors is respons jhle for
assessing the Giroup’s ability to continue as o going concern, disclosing, as applicable, matters related
o going cencemn and using the going concern basis of accounting unless the Board of Directors either
ntends to liguidate the Group or to cease operations, or has no realistic atternative but to do so_

Those Board of Directors are also responsible for overseeing the Group's financial reporting process.
Auditor's Responsibilities for the Audit of the consolidated Ind AS Financial Statements

Dur objectives are to obtain reasonable assurance about whether the consolidated Ind AS G nancial
statements a5 a whole are free from material misstatement, whether due to fraud or error, and ®o isspe
an auditors report that includes our opinion. Reasonable assurance is a high level of assurance, but is
nod & guarantee that an audit conducted in accordance with SA’s will always detect a mnaterial
misstatenent when it exists. Misstatements can arise from fraud or error and are considered material if,
indivicually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consalidated Ind AS financial statements.

As part of an audit in sccordance with SAs, we exercise professional judgment and mainmin
professional skepticism throughout the audic

We alsa

* Identify and assess the risks of material misstatement of the consolidated Ind AS Financial
statements. whether due to fraud or emor, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
cur opinion. The risk of not detecting a material misstatement resulting from fraud is b gher
than for one resulting from ervor, as fraud may involve collusion, forgery, intentional oIm i ssions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design andit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal contral

»  Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of mansgement’s use of the going concern basis of accounting
amd, based on the audit evidence obtained, whether 2 material uncertainty exists related o
events or conditions that may cast significant doubt on the Group’s ability o continue as a
going concem. [f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated Ind AS financial
statements of, if’ such disclosures are inadequate, to modify our opinton, Cur conelusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease (o continue as 8 going consern.



Evaluate the overall presentation. structure and content of the consolidated Ind AS Financial
statements, including the disclosures, and whether the consolidated Ind AS financial St tements
represent the underlying transactions and events in & manner that achicves fair presenttion,

We communicate with those charged with governance regarding, among other matters, the pplanned
scope and timing of the audit and significant sudit findings, including any significant deficiemngies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with mrelevant
ethical requirements regarding independence, and to communicate with them all refationships ard other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards,

Report on Other Legal and Regulatory Requirements

1,
a}

b

€)

d)

€}

)

As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law Fave been kept by the Group so far
a3 it appears from our examination of those books

The consolidated balance Sheet. the consolidated statement af profit and loss, the consolidated
statement of changes in equity and the consolidated cash flow statement dealt with by this
Report are in agreement with the relevant books of accounts maintained for the purposs of
preparation of the consclidated financial statements.

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the
Accounung Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors of the holding company
and the reports of the statutory auditors of the subsidiary companies, associate companies and
Joint venture companies in India as on 31st March 2022 taken on record by the Board of
Darectors, none of the directors of the Group are disqualified as on 3 15t March, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial cantrols aver financial reporting and the
operating effectiveness of such controls of the Holding Company, its subsidiary companies,
associate and joint venture companies incorporated in Indis refer our separate report in
AnNTexire;

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section |97 16) of the Act, as amended:

I our apinion and to the best of cur information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the vear is in sccordance
with the provisions of section 197 of the Act.



by With respect to the other matters to be included in the Auditor's Report in accordance wi-ith Rule

iii.

iv,

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the beszt of qur
information and according to the explanations given to us:

The Group has disclosed the impact of pending litigations on its financial POSITICoN in its
consolidated Ind AS financial statements — Refer Note 38 to the consolidated Ind AS
financial statements;

Provision has been made in the consolidated financial statements, as required ummder the
applicable law or accounting standards. for material foresecable losses, if any, on lomg-term
contracts mcluding derivative contracts;

There were no amounts which were required to be transferred to the Investor Educat=ion and
Protection Fund by the Group,

() The respective Managements of the Company and its subsidiaries which are comnpanies
meorporated in India, whose financial statements have been audited under the Act, have
represented 1o us that, to the best of their knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or imwvested
(either from borrowed funds or share premium or any other sources or kind of fumds) by
the Company or any of such subsidiaties to or in any other person or entity, ineluding
foreign entity {“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or inditectly lend or invest in other persons
or entities identified in any manner whatsoever by ar an behalf of the Company or any of
such subsidiaries (“Ultimate Beneficiaries™) ar provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries

(b} The respective Managements of the Company and its subsidiaries which are COMmipanies
incorporated in [ndia, whose financial statements have been audited under the Acy, have
represented to us that, o the best of their knowledge and belief, no funds {which are
material either individually or in the agpregate) have been received by the Company or any
of such subsidiaries from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Com pany or any
of such subsidianies shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimare
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{c} Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us on the Company and its subsidiaries which ape
companies incorporated in India whose financial statements have been audited under the
Act, nothing has come to our notice that has caused us to believe that the rEpresentations
under sub-clanse (i) and (ii) of Rule 11(e), as provided under (1) and (b above, contain any
material misslatement,



2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Compantes (A uditor’s
Report} Order, 2020 (the “Order™ “CARO™) issued by the Central Government in s erms of
Section 143(11) of the Act, to be included in the Auditar’s report, according to the info: rmation
and explanations given to us, and based on the CARO reports issued by us for the Cenmpany
and its subsidiaries included in the consolidated financial statements of the Company, teo which
reporting wnder CARO is applicable, we report that there are some adverse remarks with. respect
to delay in repayment of principal and interest pertaining o borrowings and delay in renmittance

of some statutory dues,
forHRA & Co
Chartered Aceounianis
Firm Registration Number: ﬂlﬂ?ﬂ.‘.ﬁ
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Annexure to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Aci™)

We have audited the imternal fnancial controls over financial reporting of Embassy PPropery
Developments Private Limited (“the Holding Company™), its subsidiaries, associates and joint wentures
which are incorporated in India as of 31 March 2022 in conjunction with our audit of the congcolidated
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial Controls
based on the internal control over financial reporling criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Fi nancial
Controls over Financial Reporting isswed by the Institute of Chartered Accountants of India (" ICAIY.
These responsibilities include the design, implementation and maintenance of adequate & pternal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, ncluding adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and ervors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable Anencial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Qur responsibility is (o express an opinion on the internal financial controls over financial reporting of
the Holding company, its subsidiaries, associates and joint ventures incorporated in India based on our
audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Mote™) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAL Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit 1o obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over finuncial reporting included chtaining an understanding of internal financial
controls over financial reporfing, assessing the risk that a material wenkness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the anditor's judgement, including the assessment of the risks of materiaf
messtatement of the consolidated Ind AS financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporiing

A Company's internal financial control over financial reporting is @ process designed to  provide
reasonable assurance regarding the reliability of financial reporting and the preparation of consoolidated
Ind AS financial statements for external purposes in accordance with generally accepted acc-ounting
principles. A Company's internal financial contral over financial reporting includes those policsjes and
procedures that: (1) pertain to the maintenance of records that, in reascnable detail, accorately amd fairly
reflect the transactions and dispositions of the assets of the Company; (2} provide reasonable as: surance
that transactions are recorded 45 necessary to permit preparation of consolidated Ind AS financial
statements in accordance with penerally accepted accounting principles, and that receimnts and
expenditures of the Company are being made only in accordance with anthorisations of manasgement
and directors of the Company; and (3) provide reasonable assurance regarding prevention o timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have g
material effect on the consolidated Ind AS finencial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becpuse of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements. due o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal i nancial
coritrols over financial reporting to firture periods are subject to the risk that the intarnal financial control
over financial reparting may become inadequate because of changes in conditions, or that the desgree of
compliance with the policies or procedures may deteriorate

A ‘matenial weakness' is a deficiency, or 8 combination of deficiencies, in intemal financial control
over financial reporting, such that there is 4 reasonable possibility that s material misstatemens of the
company’s annual or interim consclidated Ind AS finencial statements will not be prevented or detected
on a timely basis,

In our opinion, the Company has, in all material respects, maintained adequate internal fimancial
contrals over financial reporting as of March 31, 2022, hased on the internal control over fimancial
reporting criteria established by the Company considering the essential components of internal contral
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India and except for the possible effects of the material
weaknesses described above on the achievement of the abjectives of the control criteria, the Com pany’s
internal financial controls over financial reporting were opersting effectively as of March 11, 2022,



Crther matters

Our aforesaid report under section 14303%i) of the Act on the adequacy and operating effecti veness of
the internal financial controls over financial reporting in so far as relates to 11 subsidiary conmpanies, |

associate companies and 3 joint venture companies which are companies incorporated in India. iz baged
on comesponding reports of the auditors of such companies,

JforHR A & Co.
Chartered Accountants
Firm Registration Mumber- ﬂ!ﬂﬂ?is

Ravindranath ¥ =~ ' 7/ e et 2 )
Partner _ :: B T
Membership Number; 200%4] ™ L_' ‘h.u'::_ o

UDIN : 22209901 ANURYUTET3

Date: May 30, 2022
Place: Bengaluru



Emluray Froperry
CEN : URSII0KA | 99P TR
Consalbuied halancr sheet a5 i Mmnck 11, 2833

Private Laniied

i ey
e Nales Mwrch 31, 2021 Murch 31, My
ASSETS
Hen-curreni asss
Propany, plast s eopipmesi | 1638 W o500 45
Iivesteeail paopariies 4 E 13K &L 9,578 10
Tavesitmer propenies wd devel npmen LIET) A3 dATTw g
Riphi-al-use aspem bl f 21 ) D15E 50
tmpbl mees i 140 11
Do el dkaes aiber thon bearer planiy 1 326 A3 g
Iniengilie skt wnder developmen) £k i 1 .83
lenstedenis in joim veslins s d wemcises Tay 18750 BT _ar
Ginschwill o conselidatiun 1133 1
Frazneal sssen
Oikeér mvesimeniy bl AT, G 4059 75
Lisins ] 1L 2. o0
Deher fAnaecinl asscls L] 6259 46 13086, o
Chhey e tinapcal gxcs 19 549 3E 4262 RE
Dedfanud ran asel 1 2% LE_ny
Tatal nen-cmrrmt aner ELARRM A.1m_5 |
Curresd gt
|iveesiin iza 13 410 65 4040, AR
Finoacial amgis
Iver s 15 LT1552 2,732, 3%
Teada rocalvalics 4 1,393,597 50y
Cash adl liask |zalance B LY5 I8 LA B
Loans 6 FLES L] 16302 <
Dhker Enancod ps oo 17 LELI 11 548
ey mie=Singdszial pasls 1§ 1653 41 2562 10
Tatal ewrrest amits J-E_I-*IT__-__-" 45,063 w01
| Ausm bl fon asic 19 203 b £ 70 Oy
 Tatal nisets . LALOIS 1R LIN7. 3 |
FOLITY AND LIARILITIES
Frpty
Enuiry share caginl 20 LLOEE 2% B0 T
Diber equiiy | L 182 28 1728779
Equity ateritusabie i equity balders of the Compasy 2H,174E5 PR LS
boing ininnes) LEsIAE R
Toetal apuitty 14,1053 PR T
Moa-currant haldlitien
Firanzial latiliiizi
Hemowmng i 1306 91 W5
Lz linksdiling k] (Rirl FT BT AN
Cber ficamcial Bdulitics 3 U1 ] ¥la.ka
Provivoas et 1 HE.2% 110.5%
Cthar nan-livseial Kabilities i3 R [ELET
Taml pae-current labilines Srdin Ty HLINLEA
LCIHHrMﬂLiq
Finecial Babilitips
Bemawings 6 FEATL 4 2.0
Trsde prsalbdes n REett Bt 109K E
Lease Wakiliicn a3 [ LR ] A5
Onier Mairecial abil mies i) IVELSE 1 [LAELN ]
Prtsid s n LRl g
Curresi iax hahdlress (e 1234 187
Ciber non-flunsssl hahitgng 31 J]E 41 14,0 A%
Twtal curvent Hsbili e 44,344 1% b, M1 A |
Liabilsties perisitsag in msats held Tor e [ 4323
|_Laisl equity and Mahilitics LIL0IE 13 I MIAET b

Sismary of significant scoomting godiiss [ i 21

T aco0imipayi g noter am o e part of e cors ldited Pl mue e

A per qur repeil of even daie anschasd

fir OB A & Ca
wrer

Arm 12 ziin har

n N
IFaririer T
Membeship nmnber: 290561 1

I'm 1
re
| Pewiad i

Pcs: Bampakore
ok - Pellay 143, 2007

" PR s
i |
Il'cl (TTE

Fur aml s behalf of the Hoard of Derecjors of
Embawsy Froperty Develapsenis Private Lisilal

JITENDRA ™™™

MOHANDA JiovanA
dlicidra Viesrami
Mgy Diracior
(o SaETL

b

[a P FECH
T e ey
Mup: 49425
Plecs: Bargaloee
Dz« by S0, 2102

NARPAT SINGH Secnsas "
CHORARIA  bate20na0ss01s2c5s
o

Murpar Sisgh Chorariy
[T
DY, D027 5E



B Emluny Praperty Developments Privasy Limited
AN 7 UES] IELA | 9 DEP TOA IR
Conuslil sied wlasomeni o prafie sail b e i vear dadod March 31,1033
LTI T
" Voar anded Veor o disd
iz March 3, bil Mbarch 31, 20p
lwomr
Fevsim from ppenting i) LAHA0 1814 865
Cwher incoms Jt EIBAT —31,323 44
Tutal incomr L3, 51E57 L TETTI
Tipseases
Com of uitienals corgumsd 1,403,149 Hany
Erplers beaefite aapenss kT i HL Bl 70
Crher capomes 7 LEET. 00 0l |_&34m3
Taal expesses 569,18 157470
Fredinibas) belere inleses), tiaes, deprecisto sad 3 mantesiion L5 =8I TI
Diepoecialion mnd Brawlizabion mpeioe i R L ] 4700
Finame coids s 10 04, 36 00,309 54
1040 E L TETTET]
Paafi (howes biefors das (hA35my E=EETTET
Fan expore (rofiar aone &)
= Lmern ( (del o revarmal of ecess presamon md irsome 1as iekeied sreailier §in
o) (3172}
- Defiarrial B k1% LLERE:]
Tl {aee o e 51 LN HEAT
Prafit X las<) slver Haz befero share of sskstiate! jaid vonture net gk i BT 34007
Slara of nat profild|es) w seocsi aed joint sealises 12in) LR 3T
ool (Beun) or th year frop ceomanming operatas REIT AL Brgai i
Dkcontiveed speratons
Profit leloe s Trom ibscomimued eperaben: a4 5.137 5%
Tin capowm of discomn pad oposiee (A5 2
Prafia after g fram discantineed aperaboes 18604 & 1AT.6%
Pl far the vear from dnrenhn eferitians smi santnued pperafisns {RTELTH ETHH. 0
(ke camprefionsive inceme (0CE)
PenaliLf (boss] fod e year (LTI BTIEAS
kema that will net be eeclusificl submeqaently do profit o loss T 1747
Fair valuz of invertments in equizy [nstmmenis L] EETT
ke fhat will B reclassilied subsequenihy o peofi ar loss
Exchmgy diflference an rans b af foceign operations {1624} 1:.11:;‘
Ciratuity 8.1 43
Tl comprehensive mcome far the year .59, 24 AT L5
Frafit/{los} for the year, st of tan abtributabs i ;
gty holders of the Compazy {1930 43,100 12
Hon-comtzolling imeeres TTA.50 12.7]
Toisd eomprebensive income Tor e vear, nel of ta atieiheable 1
Equily hoftens of 8 Cenipany RS s +1,20143
on-tenirollng mieres 1748 1071
Eamings per egiity share (peminal vabss of Bz 1)
Rawez srid difuind (Rs.) 1 (L] 4178
Suimeary of sgreficant noocisilsy palicies (aooa T
The sceompanying noed wre i integral pan of tbe cossolidaied linsrcnl stn=m e
Az pet mar ropad of even dais §kacked
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Embassy Praperty Developments Private Liméed

CIN : LBS1IREA L 9P TCI20807

Comsolidated cial Bow sinfement fsr (e year ended March 31, 2033

[its in millinm)
Vear eniled Vear enad)ed
March 31, THEY March 3, 2433
Cash Noves from operaiing activites
Prefit /{ koes ) far thee: year before tax freim contimuing operations (362402) 3TFI00.0F
[ Prafid / {lose) for the year before tax From discoatisinp operatices 21EM SRR
Adgsimenis
= lnterast ncerm: (BBEMG [ 1.350.49)
= Caednl Inss i sale of property, plant esd cqpipmessinvesimess priperiies ol 25 i1.30)
+ Faiir vehie gam or boes o finsrcisd instrumests 7505 105140
~iGuaraniee fee incpme L9248} (97.37)
- vl ineome (115208} 156,04
= Proéil on sale of mveziments (BHEGE) (-3 sy
« v or less of coasml of subs disry 014 (2% 103.01)
- Feir volue gein or |oss onaccount of demerger . (3865517
- lterest expense { indludisg effective inseiel rle impaot) 1097876 11,200.05
- Isrniastion m voloe of invesiesnls . =4 ak.0d
- Inpaimeen! of lisvestimenl penperty = 195 64
= Frowis o Tor doskeful advances & 113
- Boversad of provision lor doubifie sdvances [Z1.1E}
= Bl ddelsta 123 457
- Halances wrilien back {FOf} i
« Fasir wmilise: oo uitrrupabs (AR5 08} I'|-=l.?lilil'.']1
- Lorealised exchanged gain or loss 15,34 Hug
= Coepariie (Faianic: expenses 1137 .15
- Liwas on zala of invesimsencs 107401 4 %0462
- Ikprezistion and amomntzmtion qo.03 £7102
= Piirvision Tor expevied Soaes - 15487
DOprrating cash Mow before working capitsl changes THLIE LR
| orere s (v werAieE enprial
Loang [earrent and nom curnesd) 13484 39) {65 2 |5|-:||
Caber Fimumcinl ads206 {evrrenl ond mon, cerrenl ) 2. 7548 {13 259.46)
Crbeer nos Mimncial assets [curres -aml non cument 114539 1. B54.65
lireibaries {1535 (274
Trade recaaval:les 1440 2 {224 20
Trude paynbles 896,33 11 3mamy
Chher finknciaf Eabilities {oumeat and non curend) (L0 {3 50K )
Cofreer nom Finseccinl linbilites. (surmont ssd non eurnent) (T TS G4 TS
Ansed Aszaclaned with Discontimee Dperation = =
P igge T2l {1 7.28)
Cash gencraced feom (usad i operatioes TAHE 35 ﬁhla!.ml
Inecoese: tanes paid L3 h6.18) 0d).32
Cash penernted uged i operntinas 6,702,117 [5,540.20)|




Embassy Propsily Developments Private Limited
CIN : U3S1 10K AI996P TOR0ET
Cunsslidnred cash Maw stalemest for the year ended March 31, 2027

(Rsin . millias}
Year ended Year enctied
Alareh 31, 2022 Mareh 3. 121
Tl D Irom invesing aetivitics
Puchass of mvemment pripsmyiproperty, plan aod cypspmen 2585 35 1 LT T
Puchase of mvestments 492 T -
dAanies (given ¥ refinded Tor purcinse of land 1500 {3907
Preceeds fram sk of progerty, plor and equipment 2T 144,73
Trmesimont in subsidsaries, wsociaies. firms and joint ventures 12553 {23 582.2m
Pracesds from cale of invesimenis 3 P58 710604
Eesysaemen| in other secuninles {1767 12,1893
Proceeds from dilicr secimities - = 1432
Prieds sther equity secorities 1% 04 1084
Imvegimmen in debanlurcs - o, B x|
Irvsiiment in mubum fends 49.58 s
I:m:tnm'n:l f20.01 1,107.13
Dimedends resived 1.133.05 11891
Trestrem witadisanl ol deposils |1 k32 (16540
Med cnsly gonerated used in Envesling activitees 305386 | =4 GEE 5
Cath Mbows lramm fnamcing activitdes
Proceeds [vom borrowings (shor term and fong term rer of sepayment) (621150 7 R ]
Frdempton of debesturncs z {491,312}
Flai o versen pariner's cursend gisoun| 43850 15890
Interest paid (A6 ET (L2 671.36))
Neteash from Nnancing activific i14.34.20 1<8,016.93)
L
Fnerease in cash and cash equivaleats (4278 1m)| 212691
Fordgm curmency translation ressrve dilference 0.43% {144y
Adusimess due o busienis combimaioa (0.2 {10003
Crsh and cagh eeuivaberis & the besinming of the year flil5.2] <3 550.4%
Caxh and cazh equivalents ai dive eod of the vear 1.737.28 G,515.22
Compastils of cash and cash equivalents (refer mote 15}
Balances wiih hasles
~ I QN avcounts | . 264.55 313145
= [T ERCIOVW BOCOaL 50,90 L 14455
- In fixed deposits 1132 e L e
aih on hand 1.80 (EE] |
Uin accour of Buinsess Combmenion
Dlepssils with criginal matwity for mone than 3 momhs b less dan 17 mosihs #0012 #733
Cash wnd cash equivalents nt the end of the vear 17325 15,22

Sumeeary of sigmificnn) secoeting palicies [noge 2

Thee eccompearyisg sobics ane ae idegral part of the consalidsea) fnanciad SRR
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A, Eguity sharc eapatal

Fmbassy Property Developments Private Limiied
CIN : UBSHIBKA I9S6PTCI20807
Comsolidated statemtnt of chnnges In equity Tor the year ended March 31, W11

Numligr of shares  (Re in milliss)

Epesty shares of Rs. 10 cach issned, subscibed and paid up

A arl April 12020 FTAR S 00 §,745.79

Chanpes dunng the vear 2 .

A af March 31, 2021 07,49, 70, ilp 49,740.70

As af Aprsl 1, PO 97,49, 79 000 LT

Changes during the year 12,62, 50, (HH} 1262 30

da ar March 31, DX 1,140, 1 2,29,080 110E2.25

B, Other equiry {Ts im millin)
Arrihutahle by ihe equaly bolders of the parant
Heserves pnd surples Ieewns of THC1
General Capital reserve | Securigles R tadnid Other equity | Foreigs currem Retained P comn rullig Toral equity
roecrve remium ERrings trenskation FATRANGY ‘Foisd inberes

|Balance as at Aprdl 1, 2020 3.245.02 ARG - 32.957.57) TOHZS. Y 1.2 410 11.153.70) (14,335 R8) GLOE [M4E£ITER

| Sham of asmcistes’ joinl veniers . - - - 1,263 3% - - 1,063 72 - 12611
Acuisison of sabaidisny - . 2 . {12754 - . (12T 5E) 130 (12408
Dhdstion of sake . - . - - '1 - - - #1123 fizl.25
Prodin {less) For the your - . - 4219130 - - 42,195,320 5530 42 240,50
Corpome guarassse feceivel - - . LR - . - 16035 - 140135
Fair valumion of dnvestesen i ageity

instruments x A 5 = ' 2 138.0H) 1 3B.{H = 11K B0
Otheers - - - - A (Si.uﬁ]l T1.IE [N | - L. (14
Dhwidemd - - - (1233302, - = . 112,313.00 - (HL333.02)
Capatal reicred on merger - (1,328:47) - - - = - {1.338.47 . (1.520.47)
10n acooant of busisess comdimiion - " 1 - - = - -1 . 1150
iR stk it 2 : 2044214 - : - 2.042.14 : 242 14
plrEEanl i demerger

Balaniz as ol March 31, 2021 324502 366715 158 R, A) 1205170 1,155.5% (944.45)] I7.287.74 756K 1B.0184.72




Embassy Property Developmenes Privade Limited
CFN 2 LES] 10RA 1RGP T Ol BEEST

Congalidnted statement of changes im equily for the year ended March 31,2021

Attribatahle (o the equity halders of the parens {Bs ln milinn
Reserves and saiplug Nbeme ol (41
Cemernl Capital reserve Securiticy Hetined Oilier equity | Fureign current Tetmined N 2 Tatal equity
— ST FEserye preminm rurnings tramslation tarnings ‘Fatsl ; “;“"1".““
mlasce a5 =6 Aprd 1, eI 1E6T.15 1159 (HOG. B 1205170 L1 :

Shase of mspciaies josmd veniure - . = 2 (LT3 by ﬁ'ﬂ E“u?, :::I:j?;\. '.f:ﬁ.:i'—l .::F:;E]
Acqalsiea of subsidiary . 4 - {2053 - . - 1.::.153'; - .|:m.-'.1.:,
Prodin (o l?urth-!_'ﬂﬂr_ - - - PR - - {3,004, 70 = L}_Hi:.?[lj
Corpombe gmrantes rocoived - . . {4300} . i - [43.00) y (43 09y
Fair valusion ol imaestmem in equiry

AT . - - - - - &S50 B0.50 = 050
Others - - - - e (16,24 21499 15.5] - 15.83
[Balance as st March 31, 2022 324502 1646705 11.50 1495513} 10,598.60 113729 T84 157} 12,162.56 TE6.95 L9195 |
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Embassy Property Devefopmesn s Priviie Limited
OO UAS I A TSI TN 20897
MNotes leconselidnted fasockil siatements far the year eaded Murch 51, 2002

I Corporaie Infermation
Matore of speraiioes
Embasxy Propenty Developments Privite Limited (“EFDPL or “Compamy') was iscorperaied an July ¥0. 1996, wopether with & 12 subsidisrics,
it vestare and sssocizes (collectively rifemed o as the iroup’l, & prinarily stigaged i the hissiness of el estale developimey g wind redbad
veesulting services, hasing of propertics, making mvestaent & joint develapsients, investing i companiesfirms whick se oo renl eitain
developuesd. The Geoup is also espaped i the business al @le of elkecmigig. provision of marsenisce servicos gnd hespitiling Tie hodding
Comgany is doerms ifed in India ond i registored office & sinmed al 151 Fioor, 150 Infaniry Road, Bangalars -360 001,

Laiof Subsidiaricy
Nasme of the Enfily I:ihn“uri:r Mar-I1 Mlep-2]
Asipont Goldview [osels pad $edics Private Limiied Indii = T3.45%
[Birch Rcal Estze Privaie Limiled india - 09 054
Bl Logoon Rewl Estate Private Limuted Jindia T521% Tidl%
DSRE. Tioding (Chessai) Private Lunied [india 501.00% 50.00%
Dyrasiy Busingss Packs 50N BHID LMK 101 g
Enbassy Grnup Iniemetionl (Smgepece} Privase Limited 100005 100 00%
Embassy Geoup Inlematioml, Coversn [sknd 100008 00
 Exfbrssy Husle Projects Privai: Limited 90 09%, 51 95eg,
Inn Private Limmited EEUTE LD 00%
Erbagey Inberiors Privas: Lismiited LD A% 100, 0
Embassy B51 Benlly Venlunes 00, oo s
Essbaasy Miverick balls Privass Limitcd 5400 & 0%
_'_‘I:ni:l.-:::.' Prizism "-l'-tdh'ﬁ_ﬁi’l'u'lul.lll'lﬂd 00 THRG o0 G
Embassy Infermsilicnnl Ridlnﬁ Seheol Privaie Limme| O S OO
Ernbasey Real Estme Develogmients anil Services Privace Limised | India 100 D 100.C0%E
i3 anud Floddings Privase Limited Initia 5700y 57 09
Emhassy RR Projecis Privale Lisised India [ i [Tl
ESNF Propermy Boilders and Developars Privats Limiied Indin 04 5H 05, Dy,
Ermibassy Techzones OO Beograd Serhin WL W 0%
EFDEL Codliving Privats Limied Indin 101 £Kr [lelai
Citein Banmichis Lisaited Cvpaus 1K1 P 00 oA
|Lags Projocts Private Limied brucis - o G,
LI-Vigtaria Prajecis Privare Libised Indie 121 S 1 Eh
Mobng Chardes Endiz Limaraq Inclin TIA4]0 ThA1%
Ma: Chates Hub Projocts Private Linsted bnlia T3A41% P
Heplume Beal Esimz Privie Limised Idia Thi 1% 71 81%
Pune-Tymasty Projects Privase Limited ledia__ 1001 (%% 100.00%
{Saltire Developers Private Limited India 100.00%% 100,005
uadron D s Private Limikd lud_u‘_ 1060 0P =
Trafalgar Estese and Froperties Private Limiled Inifia B0 00 60,00
Mﬂrﬁul'l_sﬁlfd Cypns 1061 O 100 M1 %%
Listof Jeini ventiire
Mame of the Eatity m Mar-22 Mar-21
Actodomns Expariesces Privite Limied Indin 47 005 47,00
|iEE_ L.:.Eimu Parks Privale Lt Indin - 15500 |
Dnddabadlanir Builders LLP India 0. 0TR ik 0
Diomne Beelty Privatg Limiiod Indin - 49.00%
by AML Consortinm Indin 0.00% 0.00%
PO Co-Livi jors LLP Indin G s o0 nnss
Embiasy Garuda Bealty Ventungs LLP liwtia 0.00% w1 LR
Embassy indssmrisd Parks Provaie | Indiz - 1015
Embassy ndusirial Parks Biwandi Private Limaed Tndia - 10000
Emtassy bnduseral Pasks Blegur Private Limited India = 000
Esnibassy Morth Yemtures India L] A0
Emhassy Office Parks Managoment Servies Privine Limited Intin 51004 51.00%
Ensbassy Oing Developers Privese Limited Lk - 45 00185




Imilassy Froperry Developeseats Privade Limiced

CIPd = LIS 1IECA 1996 P TORZSEYT
Notew bo cunsolbdaivd Annncial stutements for the yese anded March 31, 2023
Lare
Mame of e Entlty Cougtry of Mar-12 Mar-3i
= Incsrporatice

W Properties Private Lisvied | 50 00, 0
Caropda h-hvh}_ﬁ:_ﬂfmlmm Prijucis Privoge |imised Fiidm 45 000G 45 R
CEE Raally Veasares India 13 D, 25 (W
Colden Glabe Ventums LLP [ndia T5.00% 75.00%%
lflinkd Preperiies Brsae Limited Indis SO0 50.00%
KAY Reahy Yeitmes lrliz E N =
kanal Techanlogy Parks Provate Limiied Imdla 44 e 45 Ol
Kngiway Indernational LLP Irdis L 1.0055
ann P Developers India 30.00% 0.00%
FERS Yeniwres LLP liikia _T0.00% 00%
REPS Propertses LLF India 30 e 51.00%
Suicr Propertes Inia 50.00% 50.00%
¥55 Works LLF Endia L0.00% 1000
Whineleld Yenturss Endia i T . Ta%g
| Winterfed Realy Private Limitcl _|indin 49.0i1% 30110%

List of Assaciaigy

Mamse of the Entity In‘*“""“”'::'l Mar-21 Mar21

[Laxor Multissrvis Serhin 1500 25 000

(This pie. o ivessiowally et Sl




Emba ssy Preperty Developments Private Limited
CIN ¢ UESI REA MG PTCNIARYT
Motes to consolidated Mnancial statements for the year ended March 31, 2022

X

i

E

Sig mificapl aceounting policies
Basis of cunsolbdation
Basis of preparation

Thes consclidated financial statements of the Giroup have been prepared in accordance with the Indian Accountings: Standard (lnd A%
as preserited under Section 133 of the Companies Act, 2013 read tgether with Rule 3 of the Companies  (Tndian Accounting
Standards) Rules, 2015 and Companies (Indian Accomnting Standards) Amendment Rules, 2014,

The comsolidated financial statements have besn prepared on 3 Wstorical cost basis, except for invesiments in ryutual funds, hedge
instruments and debt instruments which are meassured at Fair value,

The comsdicated financial statements are presented in INE and all values are rounded 1o (he nearest million, exceept when otherwise
stated,

Primecliples of copsolidation

The consofidated financial staterments comprizes of the financial statemeats of the Company and it subsidiaries, «Cantrol exists when
the Citoup is exposed, or his rights 1o variable returns from s involvaiment with the investee and has the ability 1o affect those neturns
by using i power over the investee, In order to determine control, the Group abong with voting rights considesrs all wlher relevant
facts and circumstances giving rise to contractual wating rights as part of any sharcholder agreements. Subsidiariies are consolidated
from the date the control commences and tll the date the control ceases.

The financial statements of the Company and its subsidiary companies have been combined on lme by line basis by adding logsther
the beok walues of like iems of assets and liabilities, income and expenses after eliminating intra group balances and intra group
transactions. The excess of the cost 1o the Company of its investment in a subsidiary and the Company’s portion of eguity of
subsidiary o the date on which investment in the subsidiary is made, is described 15 goadwill and recognised separsely ns an asset
in the consslidated financial statements. The excess of the Company’s portion of equity of the subsidiary over thes cost of Investment
in the subsdiary is trealed as capital reserve in the consolidated financial staternents, Choodwill arising on concolidation is med
amortised, [ is tested for impairment on a periodic basis and provided for, if fownd impairad.

Associates and Joint venfure are sccounded under equity method whereby the investment s mnitially recorded at cost, identifying any
goodwillcapital reserve arising at the time of acquisition, The carrying amount of the imvestment is adjusted thereafier for the post-
soquisition change in the investor's share of met assets of the fnvestes. The consolidated statément of profit and loss reflocts the
investar's share of the net results of operations of the investee.

The censoludated financial stalements are prepared using uniform accounting policies foe like transactions and other events in similar
circumstances and appropriate adjustments required far deviations, if any, are made in the consolidabed financial statements to ensuse
conformity with the Group's accounting policy, The comsolidated financial statements afe presented in the same manper a5 the
Company’s separate financial statenents.

Llse of estimates

The preparation of financial staternents in conformity with Ind AS requires the ranagement to make judgments, estimates and
assumptions that affect the reported amowntz of revenues, expenses, assets and liahilifies and the disclosure of contingent liabilithes,
at the end of the reporting period. Although these estimates are based an the managemwent's best knowledge of current events and
actions, wneertainly about these assumptions and estimates could result in the auteomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future perinds.

Property, plaat and equipment

Property, plant and equipment are sisted at cost. s sccumuleted depreciationimpairment losses it any. Cost pomprises of the
purchase price and any attributahle cost of bringing the asset to its working condition for its intended use, Borrowing costs relating to
acquisition of gssets which takes substantial period of time 10 get ready for its intended use is capitalised up to the dace the asseis sre
ready for commercial use,

Subsequent expenditure relating to an item of the asset is added to fis book valus only if it increases the fiture benefits from the
cxisting asset beyond |13 previously assessed standand of performance. All other related expenses, including day to day repair and
maintenance expenditure and cost of replacing pans, ars charged 1o the statement of profit and loss for the period during which such
Expenses ang incurred.



Embn=ay Froperty Developments Private Limitod
CIN ; LB KA PTCIZ0RYT
Motes 0 consolidated financial statements for the vear ended March 31, 2022

An ibem of property, plant and eguipment and any significant part initially recognised is derccognised upon dilispasal or when no
funsre comomic benefits are expected from its use or disposal, Any aing or losses arising from derecogniti- an of the asset are
measured &5 differences betweon the net disposal proceeds and the carrying amount of the asset and are recognisecy in the ustemnent of
profit and loss when the asset is derecognised.

On mamsiion to Ind AS, the Group has elected to continue: with the carrying value of all of its property, pilant and equipment
recovgnised as at Apnil |, 2015 measured as per the Indian GAAP and use that carrying value s the deemed cost o-f the property, plant
and equipment,

Depr reciation

Bazed on m independent assessment, the management has estimated the useful lives of the following class of ssssets. Depreciation is
provided m straight line method a5 per the following vsefil life of the assets estimated by the management:

Block of asset Estimated useful Fife

Lense hold Buildings =60 years or lease period whichever i sarlisr
Plantand quipment/Elecirical equipment 13 years

Furruiture and fixtures 5 -10 years

Motor Vehicles & years

Hfice equpment 1-5 yenrs

Compubers 3 vears

Electrical equbpmend 10 yenrs

Leasehold fand is amortised over the lease period

Leasehald improvements are depreciated over the primary lease period or estimated useful life whichever is kower.

A lesesed asset s depreciated on o siraight-line basis over the wseful life of the asset However, if there is no reaso nable cenainity that
the compasy will obtain the ownership by the end of the lease term, the capitalised asset is depreciated on & stra ight-line basis aver
the shorter of the estimated uselul life of the asset or the lease tonm.

Intnngible agseis

Intangrble assets acquired separately are measured on initial recognition at cost Cast of the intangible aoset sequired in o busicess
eomibrination ks their fair value at the date of acquisition, Following initial recognition, minngible assets are cosded at cost less
securmulsied amortisation and accumulated impairment losses, if any

Expenditure incurred on intemally developed projects such as course development costs and intermally developed software is
recognised as an intangible asset when the Group can demonstrate:

- technical feasibility of completing the tangible asset 9o that it will be avallable for use or sale;

- #is inlemtian to complete the asset;

- its ability ko use or sell the assat:

« how il 2256t will generate probable fumire economic benefits;

- the availability of sdequate resources W complete the development and to use or sell the asset: and

- the ability to measure reliably the expenditure attributable to the intangible asset curing development

Such development expenditure, until cagitalisation, is reflected as intangible azcets inder development,

Foliowing the initial recognition, internally penerated intangible assets are carried at cost less accumulated wmortisation and
accumulated impairment [osses, if any. amortisation of imernally generaled intangible psset beging when the development is complete
and the aaset is available for use.

CGoodwill arising on consolidation s not amortised but is tested o impairment.  Other intangible assels are amartized o0 a
straight ling hasis over the estimated economic useful live as below:

Block of azsel Estimated uscful life {lower ol
Software 3 5 years

The amartisation peried and amortisation method are reviewed at least at the end of each financial vear. Gains or |asses ariging from
digposal of an intangible asset are measured as the difference between the net disposal peoceeds and the carrying ameunt of the asset
and are racognised in the statement of profit and loss when the asset is disposed
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.

On transiion 10 Ind AS, the proup has elected to conlinue with the carrying value of all of infangible asss g recopnised as &l
April 1, 2005 measured as per the Indian GAAP and use that camying value as the deemed cost of intangible asset-g
Durieg the period of development, the asset i tested for impairment armaially.

Investment propertbes

Investmenl propeitics are properiics held to earn rentals or for capital apprecantion, or both. Invesiment propeerties are messured
initially & their cost of acquisition. The cost comprises purchase price,; berrowing cost, if capitalization criteria sre met and directly
altributable cost of ringing the asset to its working condition for the intended wse Any tade discount and rebeates are deducted in
arriving at the purchase price,

Bubsequent costs are included in the asser’s carrying amount or recognized as & separale asSCl, a8 approprismte, only when it ke
probahle fat futisre econcemic benefits associated with the itern will fow o the Company. All other repair and magintenance costs are
recagmized in statement of profit or loss a5 incurred.

Invesimeni propertics are subsequently measured at cost less accunmelated depreciation and impainment lossess. Depreciation on
investment properties is provided on the straight-line methaod, compated an the basis of weful lives as Follaws:

Asset Ei'r'lnngeuh':l
jestimate of useful life

Building =B years

Plant snd squipment/Electrical equipment 15 yeary

Fumniture and fistures 10 years

Comnpubers 3 years

Motor Vehicles & years

Office equipment 1-5 years

Electrical equipment 10 yesars

The residual values, ussful lives and method of depreciation are reviewsd at the end of each financial Year.

Investment properties are de-recognized cither when they have besn disposed off or when they are permanently withdrawn from e
and no future economic benefil is expected from their dispodal. The difference between the net dispasal proceects and the CarTying
amount of the asset Is recognized in profit or loss in the period of de-recognition,

Binkogical assets other than hearer planis

The biological asset is measured on initial recopnition and at the end af each reporting period al its fair valoe less costs to sell, except
for those bialegical assets for which quoted market prices are not availabie and there are no other reliahle methods of measuring fair
value and such biclogical assets which are not fair valued are messured ot its cost less any depreciation and any sccumulated
imgairment losses,

Current versus non-carrent classification

The Giroug presents nssets and liabilities in the balance sheet based on currentnon-cusrent classification.

Am asaet is reated 8% current when it is:

- It is expected 1o be realised or imtended to be sold or consumed in normal operating cycle

- Expecied t be realized within twelve months afier the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for ar least twelve manths
after the reparting period

All sther asiets are classified 85 non-cumrent.

A liability B current when it is:

- It is due to be sestled within twelve manths afier the reporting period. or

- Thers s no vneonditionsl right o defer the seitlement of the liability for a1 least twelve monthe after the reporting period,

The Group classifies all other liabilities as non-current. Deferred tax assets and lisbilities sre classifiad a5 N0 curmenl assels and

leabsilinies
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Impoirment of assets

Mon-financial nssets

The Group assesses a1 each reporting date whether there is an indicstion that an asses may b impaired. IF any Sandication exice oe
when snmal impnir_m:m testng for an sssel iS5 required, the Company estimasies the asset's recovernble Emmount. An ﬁn‘s
recoverable amount ia the higher of an asset’s or cash-generating unit’s (CGLY) fair value less costs of disposal e=ind its value in e,
Th: recoverable amount is determived for an individual asset, unless the asset does ol generate cash inflovws thar are larmel

independent of those from other assets or groups of assets, Where the carrying amount of an asset or OGL exceseds it m:@;[}'
amaunt, the asset is considerad impaired and is written down bo amrive at ils recoverabls amount. e

In assessing value in use, the estimated fiture cash flows are discounted 1o their prusant value using a pre-tam discount rate that
hi*ﬂ;'m culrrml market :s&tssmEH‘tt of the time value of money and the risks specific 1o the asset. In delermining fair value less costs
1 disposal, recenl MArKet iransactions are tsken into account, if available. If no such transactions be ident appropri
valuation model is used, i =
The Compeny bases its impairment calculation on detsiled budgets and forecast calculations whick ane prepared  separately for cach
of the Company's cash-generating units to which the individual assets are allocated. These budgets and forecsmai c4loulations
genarally covering a peried of five vears. =
For ay5els t.-.h:nlud_l'ng. g.mi:.uull. an assesiment is. made ateach reporting date o defermine whether there is any indication that
prnw-:nug!;.- recognised impaimment losses may no Jonger exist or may kave decreased. If such indication exists, the compeny estimates
il assct s or COLMs recoverable amount, A previously recognised impairment loss i reversed only if there s beeen g thange in the
assEmphions "H.d to dedermine the asset’s recoverable amount since the last impairment boss was recognised. Thes reversal is limited
50 Ilm_ﬂw coFTying anm:m _ul'lhﬂ &sset does not exceed its recoverable smount, nor exceed the carrying amount thar would have been
determined, net of depreciation, had no impairment loss besn recognised for the asset in prior years. Such reversal s recognised in the
:.manerr-:m of profit and loss unless the asset i carried ot o revatued arbunt, in which case the reversal is treated as a revaluation
ICTERES,

Gondwill is tested for impaiment annually ot the balance shest date and on identificstion of any impairment indicators.
Finaneial asseis

The group recognises boas allewances using the expected credit loss (ECL) model for the financial assets which are ot fair vabued
through profit or lass. The group tests for impairment using the ECL model for financial assets such as trade receivables P
advances o be settled in cash and depasits, !

I...vnﬁa allowance for trade recoivables with no significant financing component is measured al an amount equal 1o Jifetime ECL. Life
time ECL are the expected credit fosses resulting from all possible default events over the expected life of o financial insirwment, The
|2 month ECL is a portion of the lifetime ECL which results from default evenes on g financial tnstrument th i ithi
monihs after the reporing date. : R R O

ECL impairmest I:ﬁ.'.; allowance {or reversal) recognised during the period is recognised as income/expense in the statement of profit
anid Il:l.s.': (P&L). This amount is reflected in a separate line m the P&L as an unpairment gain or loss. For financial assets measured o
amortised cost, ECL is presented & an allowance which reduces the net carrying amount of the financial asser.

Government granis

Grants and subsidies from the government are recognised when there is rea hle assu S . _
Y S0 rance Com 1]
conditions attached to them and the grant/subsidy will be received. pany will comply with the
I:'jum:mnm_ gramis related 1o assets are treated as deferred income and are recognised as income in the staterment of prafit and boss on
a systematic and rational basis over the useful life of the related asset. Govemnment grants related to an expense, are recognised as
IHI:I:HIH‘.' an & g}'ﬂhlm]: b-ﬂElﬂ- iI'I mﬂmlﬁl’lmt n-r Fmﬁt u_nd_ ||:|55 O¥er ﬂ.—l’:' m—i{‘h ECEEE ey mm 1hﬂ.'|'l 5
with 1h :

they are intended to compensate, =t € related costs which

Borrowing costy

Borrowing costs are recognised in the statement of profit and loss in the period in which they ane incarred, except where the cost is
incurred dering the construction of on asset that fakes a substantial period to get ready for fts intended wse in which case it is
capitalised. Borrowing costs consist of intersst and ather costs that an entity incurs in connection with the bosrawing of Funds
Borrowing cost also includes exchange differences 1o the extent regarded as an adjustment to the borrowing costs ¢
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L Rewenue recognition
Revenue i recognized 10 the extent that it is probable that the economic benefits will flow to the Group and
istiak b taiind P oand  the revenioe can be

Reewr parl Ivcourme
Rental income from investment property lesed under operating |ease is recognised in the s ¢ of .

. tatement of profit anad | |
line basis over the term of the lese, 55 on A strodght-
Lense income from assets given on finance lease are recognized basad on a pattem refliecting constant parkods
net invesment oulstanding, g perivdic rme of return on the

Proceeds from sale of fand and consiricted properny

Revenue i recognized upon transfer of control of residentinl units 1o customers and on ecmpletion of critical o=bligation as per the
custamer copdract, in an afmount that reflects the corsideration the Company expects 1o recefve in exchange for thoags residential uniis
The cc_umpm;u shall determine the performance oblizntions associnted with the contract with cusiomers At comirac 1 iirception and a|,,.;.
determine whether they satisfy the performance obligation over time or a1 a point in time. In case of residential units, the Company
satis fies the performance obligation and recognises revere at o point in time i.o.. upon legal possession of the residential wnits and
on completion of critical obligation as per the customer contract.

To m:in_m: the transaction 1-.|ri.n¢ in & comtract, the Company adjusts the promised amount of consideration for the time value of
maney rr.thal -I}Em.lm:'l contping a significant financing component. The Company when adjusting the promised amount of
corss ideration Tor 3 significant financing companent is to recognise revene o an amount that reflects the cagh selling price of the
fransferred residential wnir.

Buziewss consulfancy services amd asset onnapement fres
a;-,:.::; from business consultancy services are recognised in accordance with agresments entered as and wheen the SErVicEs are
rendared.

Brokerage

Eevenues from brokerage services are recognised when the services are provided unless significant future contingencies sxjst,

Share of profitfluss) from invesiments in parirership firms
Share uf'gmﬁn'{lm_s} from investments in partaership firms are recognized in the vear in which they accrue and are debited 7 credited
to the current | capital account of the Company in the books of the partnership firm

Trferast incoms

J_n.!m:m income s Wimﬂ on & tims proportion basks as and when accrued, Interest income on financial instruments are recopnised
using the effective nu.:rcst rate imethod, The effective interest rate is the mte that exactly discounts the estimated Future cash receipes
through the expected life of the financial asset 1o the gross carrying amount of the asset.

Diwiafends
Mividends is recognised when the Group's right to receive the paymenl is established, which is appro
: generlly when sharehold
the dividend, |2F e "

Revermie from Room Rentals
F.:-.rTm fram room rentals are based on the occupancy charged on the basis of room rates which are billed {exclusive of applicable
aNes

Reverttie from Food, restaurants and banguets

Revernue from t'i:-m:] and bevernges are recordid based on the food served. Revenus generated from the banguet services offered are
charged cn the basis of cover charges per person which is billed {exclusive of applicable tsxes) based on gusranteed covers if actiml
cover i5 less than coftracted,
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oieEr aEetating. frcome .
Cuheer opemting income, including service charges on roomg and Food & Beverage (F&B) revenises, is recognize=d when the services
are rendered and the same become chargeablie. Revenue from cther services is recognized on accrual basis as pper the tenms of the

e
Rev enues from advertisement, sponsorship and horse show receipts is recognized on conclusion of the sponsored sevent.

Revenue fom lesson incorme, livery receipts and restaurant incoeme is recogrized upon completion of services ancy the right o teceiph
is esinblished,

Lepses

Policy apglicable with effect from 1 April 2019

Ay ar fesges

A comirac s, of containg, o lease if the oontract conveys the right to control the use of an identified asses for o perind of dme in
exchange fr constderation.

Company recognises right-of-use asset representing its right 10 use the underlying asset for the leass term @ the le=ase commencement
date. The tost of the right-cf-uss asset measured o inception shall comprise of the amount of the initial measo rement of the lease
lfability, sdjusted for any lease paymemts made at or before the commencement date, less any lease incentives received, plus any
initial dired costs incurred and an estimate of the costs 1o be incurred by the lessee in diamantling and removing the underlying asset
or resioring the underlying asset or site on which it is Iocated.

The right-of-use assels is subsequently measured at cost less accumulated depreciation, sccumulated impaimient lasses, if amy aml
adjusted for any remeasurement of the lease liability. The right-of-use mssets is deprechsted using the ciraight-lire method freem the
commencement date over the shorter of leasa term or wseful life of righi-of-use asset. Right-of-use asgets are tessted for i pairmment
whenever there is any indication that their carrying amounis may not be recoverable. Impairasent loss, if any, Is recognised in the
Stmtement of profit and Joss.

The lease liobifity is initially measured at the present value of the lease payments that are not pasd at the CoOmmencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the incremental borrowing rate
applicable o the entity. Generally, the Company uses its incremertal borrowing rate as the discount rate. For leages with reasonably
similar chamcteristics, the Company on 2 lease by lease basis, may adopt either the mcremental borrowing rmte specific to the lease or
the imcremental borrewing rate for the portfolio as 2 whale,

The Company recognises the amount of the re-measurement of lease lisbility a5 an adjustrment to the right-ofuse assel, Where the
carmying amount of the right-of-use asset is reduced 1o zero and thers is 8 further reduction in the measurement of the lease liasbslity,
the Compary recognises ny remaining amount of the re-speasurement in profit and Inss,

The Company has elected not 10 recognise right-of<use assets and lepss linbilities far short-term leasas of all assets that have a lease
term of [ months or léss and leases of low-value asseis. The Company recognizes the lease payments associated with these leases a5
&n expanse on 4 snight-line basis over the lease term,

Ax i leszar

Dredevmining whether an arrangamens comtains o leare

At inception of an arrangement, it is determined whether the #rrangement is or contains o lease. At inception or on reassessment of
the arrangement that contains a lease, the payments and cther considerstion required by such an arrengement are separated into those
for other ebiments on the basis of their relative fair valoes,
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Asserl held under \eates

Leass in which the Company does not transfer substantially al] the risks and rewards of ownership of an as=set are clpsgified as
operEing lesses. Hental income arising is accounted for on n straight-line basis over the lease term. The leasse term is thes: Tkt
ennczellable period together with any further term For which the tenant has the option 1o continue the fease, where=_ ar the inception of
the Bese, the Company |3 reasonably certnin that the tenant will exercise that option. Leases are classified as inance leases when
subsentially all of the risks and rewsrds of ownesship transfer from the Company to the lessee, Amounts due  fram leasess under
firarye lesses are recorded &5 receivables a1 the Company’s net investiment in the leases.

faitial direct costs
Initi =l direst costs such as brokerage sxpenses incurred specifically to cam revenues from an operating lease are csmpisalised to the

. Charges in aceounting polickes and disclosures

The Company applied Ind AS 116 Leases far the first time. The nature and effect of the changes 88 a resull of aedoption of this new
accounting standasd i described in note k,

Sevenl olber amendments apply for the fisst time for the year ending 31 March 2020, but do not have an impsact on the fnancial
SRLeImenis,

Ind AS 116 Leases

Minisiry of Corporate Affairs (“MCA™) through Campanies (Indian Accounting Standards) Amendment Fules, 26019 and Companies
(Tndian Accounting Standards) Second Amendment Rulbes, has netified Ind AS | 16 Leases which teplaces the exissting lease standasd,
Ind A5 17 leazes, Ind AS 116 seis oul the principles for the recognition, measurement, preseatation and dizclosure of leasss for beuhy
lesees and lessors. It introduces a single, on-babance sheet leaze sccounting model for lesess

Effective | April 2019, the'Company has adopted Ind AS 116 "Lexses™ and applied the standard 1o all kease contraces existing an 1
April 2019 using the modified retrospective method prescribed In para CE(b)(ii) to ongoang leascs as on | April 2019 The right of
usc asset and lease liability hns been recognired on the date of ingtial application i.e. 1 April 2019, Accordingly, the comparatives
have mot been restated and hence not comparable with previous porbod lgures, The nature and effect of the changes o5 a result of
adoption of this new sccounting standard is deseribed in note 43,

Investments in nssociates and joint vemture

An associme i an entity over which the Group has significant influence, Significant influence is the power 1o participate in the
financml nnd operating policy decisions of the investes, but is not control of joint cantrol over those policies.

A joint venture ks 2 tvpe of joint arrangement wheraby the parties that have joint controd of the arrangement have rights 16 the net
agsels of the joint venture. Joint control is the contractually agreed sharing of control of an armngement, which exists caly when
decisicns about the relevant activitics reguire unanimous consent of the parties sharing control. The considerations made in
determming whether significant influence or joint control are similar to those necessary to determine control over the subsidiarics.

The Groups investments in its associate and joint venture are accounted for wsing the equity method, Under the equity method, the
investment im an associste or & joint venture s mitially recogaised at cost. The carrying amount of the investment is adjusted to
recognise chanzes in the Group's share of net assets of the associate or joint venture since the acquisition date. Gioodwill relating to
the associate or joint venture is included in the carrying amount of the investment and is not tested for impairment imadividundhy,

The stalement ﬂflﬂ'ﬂﬁt and loss reflects the Grroug's sheere of the resulis off operations of the associabe OF jodit venture, Any change in
OCI of those investees is presented as part of the Group®s OCL In addition, when there has hesn & change recomnised dircetly in the
equity of the assockate or joing venture, the Liroup recognises its share of any changes, when applicable, in the statemsent of changes in
equity. Unrealised gains and losses resulting from transactions between the Group and the associate or joint venture are oliminated o
the extent of the interest in the associate or joint venturs,

If an ertity’s share of losses of an associate ar = joint venture equals or exceeds Its interest in the associate oF joint venture (which
inclides any long term interest that, in substance, form part of the Group's net investment in the assdciate or Joingt ventwre), the entity
discontmues recognising its share of further losses. Additional losses are recognised only to the extent that the Group has incurred
legal or constructive obligations or made pavments on behalf of the associate ar Joim venture. If the associse or joint venture
subsequently reports profits, the entity resumes recognising its share of thase profits only after is share of the profits equals the share
of lossas not recognisad.
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L

After application of the equity method, the Group determines wheiher it is mECEssary 0 recognise an impeairment less on ite
InvEStmERT in its associate or joint venture. Ax each reparting date, the Group detenmines whether thers is otjectlve svidence thar the
imvestment in the associate or joint venture is impaired. If there is such evidence, the Group calculates the amou g of impairment as
the difference between the recoverable amount of the assaciate or joint venture and its carmying value, and then re=gogmises the ees ns
“Share of profit of an associnte and a joint vendure” in the statermnent of profit and loss.

Upon foss of significant influence over the associate or joint control aver the Joint venture, the Group measures  apd recognises any
retained investment at its fair value, Any difference between the carrying amount of the associate or joint vesqigre upon loss of
significant influcnce or joint comirol and the fair value of the retained investment and proceeds from disposzal is recognised in
statement of prolit and loss,

Inveniories

Inventories are valued at lower ef cost and net realizable value determined on a first in first out basis. Cost includes cost of purchase
and all directly identifiable and attribatable cogts. Net realisable value is the estimated revene expected in the  ordinary course of
bziness,

Foreign currencies

Famncitamen currency

The Group's conselidated finencial statements are presented in INR, which is also the pareat company’s functicnal cumency. For
each entity the Group determines the functional currency and iterme included in the financinl statements of each entity are
measured wsing that fenclicnal currency.

Transaofions ang halances

Transactions in foreign curremcies are initially recorded by the group's entities ai their respective functional CUrTency spol
rates at the date transaction first qualifies for recognition.

Monetary assets and liabilities deaomirated in foreign currencies are translated at the functional currency spot rates of exchange at
the reparting date.

Exchange differences arising on settlement or translation of monctary ltems are recognised in profit or loss with the exception of
exchange differences arising on menetary items that are designated as part of the hedge of the Group's net invesstment of a foreige
aperation. These are recognised in OCT umtil the net investment is disposed of, at which time, the cumulative amoune & reclassifisd
to profit or loss. Tax charges and credits anributable to exchange differences on those monetary jtems are alss recordes in OCL

Mon-menetary iems that ore measured in terms of historical cost in a foreign curmaney are translated using the exchange rates st the
dates of the initial tmnsactions. Non-monetary itesm measured at Fair value in a feretgn currency are translated wsing the exchange
rates at the date when the fair value is determined. The gadn or loss arising on translation of Aon-monstary Wems measured at Fair
value is treated in line with recognition of the gain or logs on the charge in fair value of the item (i.e. wranslation differences on items
whse fair value gain or loss is recognised in OCT or profit or Ioss are alsg recagnised in OCT or profit or loss, respectivaly)

Lirown conanles

O consolidation, the assets and liabilities of fareign operations are translated into INR. at the rate of exchange prevailing at the
repocting date and their statements of profit or loss are translased at exchange rates prevailing over the dates of the fransactions, For
practical purposes, the group wses quarterly average rates 1o translate the income andl expense items where the average approximates
the exchange rates at the dates of the transactions. The exchange differences arising on translation for consolidation are recagnised in
CCL On disposal of a foreign operation, the component of OCI relating to that particular foreign operstion is recogmised in profit or
{11

Eetirement and other employves benefits

Retirement benefit in the form of Provident fund is a defined contribution scheme, In India, the Group contributes e emplayer's
share of the Provident Fund and the Employees’ Pension Scheme with the Regional Provident Fund Commissioner and the
contributions are charged to sistement of profit and loss when due. There are no obligations other than the contributions payable
the respective funds,
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In rezspect of oversens Group companies, contributions made towards defined contdbution schemes, in accordanece with the relevan
appliable laws, are charged 1o the statement of profit and loss on an accrual basis. There are no obligations bersyond the respective
enfify's confributions,
Gratuty habality is a defined benefit obligation and is provided based on an actuarial valuation done as per Perajected unit credit
miethwed, performed as af the balance sheet date. The plan is funded in cxse of EPDPL, EIRSPL and Mac charles and I3 unfumnded in
cnse of other Ciroup companies.
Shor term compensated absences are provided for based on estimates, Long term campensated absences are prowided for based o
ectusrial valuation. The actuarial valuation is done as per projected unit credit method a5 of the balance thest date,
Remesurements, comprising of nctuarial gains/losses ane immediately taken to statement of other comprehensive  incame and are not
defemed. Remeasurements are not reclassified to profit or koss in subseguent periods.

2. Incene faxes

Curwent income fax

Currest income 1ax assets and liabilities are messured at the amount expected o be recovered from or paid to the Eaxation authorities.
The txx rates and tax kaws wsed to compute the amount are those that are enzeted o substantively enacted, at the reporting date in the
counines where the group operates end generates taxalde incame.

Current incoms x relatng fo items recognised outside prafit or loss & recognised outside profit or losss (either in cther
compuehensive Income or in equity]. Current tax ibems are recognised in correlation to the underlying transaction either in CHCH or
direestly in equity. Management periodically evalwates positions taken in the tax reterns with respect 1o situstion in whick applicable
tx regulations are subject to interpretation and establishes provisions whers approgrinte.

Diefesred tax

Deferwd tax is provided using the liabitity method on temporary differences betwesn the tax bases of wssets and fisbilities and theis
casrying amounts for financial reporting purposes as the reporting date.

Deferred tax labilities are recognised for all taxable emporary differences, except:

- When the deferred tax linbility arises from the initial recognition of goodwill or an asset or lrabiliy in wansaction that is ot g
business combination and, st the time of the iransaction, affects neither the accounting profit nor taxable profit or loss,

- In respect of taxable temporary differences associated with investments in subsidiaries, associates and Erest m joint ventures,
when he timing of the reversal of the temporary differences can be contralled and it is probable that the temporary differences will
it reverse in the foreseenhle Futere.

Deferred tax assets are recognised for all deductible temporary differences, the carry forwiard of unused tax credins and any wnused
tnx losses. Deferred tax assels are recopnised 1o the extent that it is probable that wsable profit will be available against which the
deductible temporary differences, and the camy forward of unsed tax credits and unused tax losses can be utilised, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset o
Fability i a trangaction that is not a business combinatson and, at the time of the transaction, nffects neither the accounting profit nor
taxnble profit or foss,

- In respect of deductible emporary differences associated with investments in subsidiarics, assacittes and inte st in joknt ventures,
deferred tax assets are recognised only to the extent that is probable thar the temporary differences will reverse in the foreseeahls
future and tacable profit will be available against which the temporary diffierences ean be otilised.

The carying amount of deferred tax assets is reviewed at each reporting date and reducad bto the extent that is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. LUnrecognised deferred jox asses
are re-assessed al each reporting date and are recogrised to the extent that it has become probable that future taxable profits will
allow the deferred iy asset o be recoversd.

Deferred tax assets and liabilities are measured at the tax rates that are expected 1o apply in the year when the asset is realized or the
lishiliry is setthed, based on tax eates (and tax laws) thar have been enacted or substantively enacted at the reporting date,

Deferred tax relating to items recognised outside profit or loss is recogmised outside profit or loss {either in the OO or in the equity].
Deferred tax iterns are recognised in correlation fo the underlying transsction either in OCT o directly in equity.

Deferred tax assels and deferred tax liabilities are offset if a legally enforceable right exisis to set ofF current tax assets against currens
tax liabilities and the deferred taxes related to the same taxable entity and the same taxation gutharity.
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w.

Bep ment reporiing

Bas.ed on the "management spproach” as defined in TND AS 108, the Chief Opernting Decision Maker (CODM) eyvaluates th i

purﬁ:mgm: and allocates resources based on an analysis of variows performance indicators by geographic segrnents ,qm:,il'mm
inforrmaticn has been presented on geographic segments. The geographical segments are based on location of Eegesie Ian.d in ||_I,dnﬂrl
India and overseas. The accounting principles used in the preparaticn of the financial stalements are condistentBy applied t; ;
revesnie and expenditure in individual sagments, and are a3 st cut in the significant accounting policies. e

Earmings per share

Basi¢ eaffngs per share are caloulated by dividing the net profit or loss for the vear attributsble to equity sshareholders by the
weighted average number of equity shares eutstanding during the year. Partly paid equity shares are treated as 8 Eraction of an h:‘Iult].-
share to the extent that they were entitled to participate in dividends relative to 4 fully pasd equity share during e repartin pf—md

The weighted average mumber of equity shares outstanding during the year is adjusted for events of bomus issus mn:::]giem in :
rights issue o existing sharcholders, share split; and reverse share splic I 4

rm_ the purpose of calculating diluted carTing:. per share, the net profit or boss for the year atiributable 1o equity sTharshoiders and the
weizhted merage munmber of shares mu.mgdmg during the vear are adjusted for the effects of all potentally dilmsive securifise. The
Company Ees profit or koss from continuing eperations. attributable io the parent entity ns the control number tea estnblish wheth

poteristl ordinary shares are dilutive o amtidilutive, -

IFrovisions

A provisos is recognised when the enterprise has a present ohligation (legal or constructive) as a Nodf s
B ; reau sl event and it s

Bl (At dcfion of resources embodying economic benefit will be required 1o settle the abligation, and a relisble sstimare can

15 m:j: ofthe amount of obligation. Provisioas are ot discounted to their present value and are determined based on best estimate

required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date pnd ads

current hest egtimates. € end ady usted 1o reflect the

Cash and benk balances

Cash _and caxh :q_u'w&lmu. in the balance sheet comprise chegues i hand and cash ai bank and i hand and shot-iemm deposits with
an mluguu! meaturity of three months or less. For the purpose of the consalidated staterment of cash flows, cash and cash equivalents
conaist of cash and bank balances and shori-term deposits, as defined above, net of cutstending Bank overdrafis and cash credit
facilities,

Contingent lia bilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the cccmrence or non-
murmn::na_nfcute ar more uncertain future events beyond the contral of the Company or a present obligation that is not recognised
because 1l 15 nol probable that an outfiow of resources will be required to seitle the obligation. A contingen: liability also arises i
extremely e cases where there is a liability that cannot be recognised because it cannot be measured reliably, The Company I'Jﬂ:;
not recogniss a contingent liability but discloses its existence in the financial staterments,

Business comblinations

In a.‘nmm-::.vdth Ind AS I-I}_] provisions relased to first time adoption, the Group has elected to apply Ind A% gccounting for
!:u.gme.g! combinations ].:-rcqu:twnl_'r from 1 April 2015, As such, Indian GAAP balances relating w bisiness combinations sntered
into he_i‘nte_ that date, including goodwill, have been carried forward with minimal adjustment. The same first time adoption
excrmplion is also used for amociates and jaint ventures.

HI.IEHIHE-EE- r.lnmhjnaﬂms are accounted for using the acquisivon method, The cost of an acquisition is measured as the ageregate of the
mmdu-almn lr.:nsfr:ncd measured at acquisitien date fair value and the amount of any non-conteolling interesis in the scquiree, For
each in.!smas mmh@tl:m, l‘.h-: Emulp clects whether to measure the han-controlling interésts in the acquires at falr value or at the
proportionate share of the acquiree’s identifiable net assets. Acquisition — related cost are expensed &5 incurred,
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Motes to consolidated financial statements for the year ended March 31, 2022
If the business combination is achieved in stages, any previously held equity |mtsrest is ro-messured at s acquisition date
fair value and any resulting gain or loss is recognised in profit or loss.
Any contingent consideration o be transferred by the scquirer will be recognised at fair value at the sequisiticsg date, Contingent
consideration classified as an asset or liability that is a financial instrument and within the scape of Ind AS 109 Fimnancial instruments,
is mensured at fair value with changes in fair valee recognised either in peofit or loss or as  change 1o OCL
IF the contingent considesstion is not within the scope of Ind AS 109, it is messured in accordarice with the emppropriate Ind AS.
Contingent consideration that is classified as equity is nol resmeasured at subsequent reporting dates and subsesquent settlement is
accounted for within equity.
Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised
fior non-controlling interest, and any previcus interest held, over the net identi flable assets acquired and labilities Syssumed,

IF the Fair value of the net assetz acquired is in excess of the agoregate consideration transtferred the entity recognisses the gain directly
in equity as capital reserve.

After initial recogniton, goodwill s measured at cost less any Becumulated impairment ksses, For the pursose of impsrment
testing, gondwill acquired in a business combination is, from the acquisition date, allocated to each of the Grougy's cash-generating
unils that arc expected i benefit from the eombination, imespective of whether other assets or labslities of the A quiree are assigned
io those wniis,

. Mon-current sssets (or disposal groaps) held for sale

The Groug classifies non-curren: assets and disposal groups as held For sale if their carrying amounts will be recovered principally
through a sale rather than through continuing use, Acticns required 1o caifiplete the sale should indicate that i is umnlikely that
significant changes to the sale will be made or that the deckion Lo sell will be withdrawn, Management must be cosmmitted 1o the ke
‘expected within one vepr from the date of classification,

The criteria for held for sale classification is regarded as met only when the sssets or dasposal group is evailable for immediate sale in
s present condition, subject to only to terms that are wual snd customary for sale of such assets (or disposal groups), its sale
highly peobable; and it will genuinely be sold, not sbandoned. The group trears sale of the asset or disposal mraup to be highly
probabde when;

= The appropriate level of management is committed to a plan to sell the asset (or dizposal group),

- An active programme to [pcate & buyer and complete the plan has been initiated {if applicable),

- The assel {or disposal group) is being actively marketed for sale at a price that is reasonable in relation to its currenl fair value,

- The sale is expected to qualify for recognition as a completed sale within one year from the date of classification, and

- Actions required to complete the plan indicate that it is undilely that significant changes to the plan will be made or that the plon will
be withdrawn,

Mon-current gisels held for sale and disposal groups are measured at the lower of their carrying amount and the Fair valhue less costs
to sefl. Assets and liabilities classified as held for sale are presented segarately in the balance sheet

Property, plant and equipment and intangibde assets once classified as held for sale are not depreciated or amortised.

A disposal group qualifies as discontinwed operation if it is a componant of an antity that either las been disposed of. or it classified
as beld for sale, and:

= Represents a separate najor line of business or geographical area of operations,

= Is part of & single co-ordinated plan to dispose of a separate major line of business o geagraphical area of operations or

= I3 a subsidiary acquered exchesively with a view to resale

aa. Fair value mensurement
The Groug measures finnncial instruments, such as, derivatives at fair value at esch balance shest dnie.

Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an orderly transaction between marked
participants at the measurement date,

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset ar
linbility, assaming that market participants act in their economac best inlerest,

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient date are available to measure
Fair valwe, maximizing the use of relevant observable inputs and minimizing the use of uncbservahile inputs.
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Notes to consolidated financial statements for the year ended March 31, 2022
All assets and lisbilities for which fair valse is measured o disclosed in the financial statements are categorized wevithin fhe Faie vl
hierarchy, described as follows, based on the lowest level inpat that i significant to the fair value measurement as =a whle:
® Level 1 - Queoted {unadjusted) ket prices in active markets for identical assets or liabilities,
* Level 2- Valuation techniques for which the lowest level input that is significart to the fair value meas -Uremend
is direcily or indirectly observable.
* Level 3« Valuation techniques for which the lowest level input that is significant 1o the fair value measi_yrement
is unobservahie.

al. Financial instruments

A financial instrument 1 any contract ihat gives rise 1o & financial asset of one entity and & financial liability o eequity instrument of
anather entity.

Initial recognition and measarement

All financial assets arc recognised initially at fair value plus, transaction costs that are attributable 1o the scquisition of the financial
asseq except in the case of financial assets recorded at fair value through profit or loss.

Financial linbilities are classified as financial labilities st far value through profit or less, leans and borrowin gzs, payables, or as
derivatives designated az hedging instruments in an effective hedge, bs appropeiase. All financial liabilites are reczognised initially a1
fair value and, in the case af loans and barrowings and payables, net of direcily attributable transaction costs.

The Group's financial fisbilities includs tradge and siber payables. loans and borrowings, including bank overdrafis and deriative
Financial instrurmenis.

Subsequent measurement
(i Fimaercial assels cavvied ar amoertsed coss
A financial asset is subsequently measured at amortised cogt i it & held within a business model whose objective is to hold the asset

in arder to collect contractual cash flows and the contractual terms of te financial asset give rige on specified dates: 10 cash flows that
arg solely payments of principal and interest on the principal amount outstanding.

{4} Fimancial asrets at falr value through other comprehensive income FFFTOC

A financial asset is subsequently measured at falr value through other comprehengive moome if it is held within 2 business madel
whase ohjective is achieved by both collecting contractual cash Aows and sefling financial azsets and the comtrnctua) terms of the
financial asset give rise on specified dates to cash flows that are solely pavments of principal and inerest on the principal ampunt
outstanding.

Further, in cases where the Group has made an irrevocable election based on its business model, for its investments which are
clnssified a5 equity inatruments, the subsequent changes in falr value are recognised in other comprehensive income.

i) Finanrciol assets of fair value throwgh profic or lass (FITPL)

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit oF [ass,

{reiEguity imiesimenis

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for tradieg and
contingent consideration recognised by an ecquirer in 8 business combination to which Ind AS 103 applies are clossified as af
FVTPL. Equity instruments included within the FVTPL category sre measured at fair value with afl charges recognised in the P&L.

(v Financial fabifites

Financial linbilities are subsequently carried at amortised cost using the effective interest method, except for contitpent consideration
recopriised in a business combinstion which is subsequently measured at fair valse through profit and loss, For trade and other
payshles maturing within one year from the balance sheet date, the carrying amounts approximate the fair value due to the shost
maturity of these instrunends,

Intersst-bearing loans and borrowings are subsequently messured at amortised cost wsing the EIR method. Gains and bosses sre
recognised in statement of profit or loss when the liabilities are derecognised a3 well 05 through the ETR. amortisation process,
Amortised cost is calculated by taking Into account any discount ar prendum on acquisition and fees or costs that are an integral part
ofthe EIR. The EIR amortization is included as finance costs in the siatement of profit and loss.
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Motes to wonsofidated financial stetements for the year ended March 31, 2022
Hech sxification of financial assets
The poup determines classification of financial assets and liabilities on initial secognition, Afier initissd recognition, no
reclasification is mede for financial assats which are oquity instruments and financial liabilities. For financial asesets which are deld
instrunents, o reclassification (s made only if there s & change in the business model for managing those assceps, Changes o the
busimes mode] are expected to be infrequent. The group™s senior management desermines change in the business rwodel as a result of
externl or Internal changes which are significant to the group's operations. A change in the busingss model oeclars when the group
sither tegins ar ceases to perform an activity that is significant to its operations. If the group reclassifies financi: sl astets, it applias
the redassification prospeciively from the reclassification date which s the first day of the mmedintely nexe reporting. period
followwing the change in business model, The group does not restate any previowsly recoqmised pains, lozes (inc=luding impairment
gains i loges) or interest.

The Folowing table shows various reclassifications and kow they are pecounted for:

Origiinl classification | Revised elassification Accounting treatment

Arnarthed ot [FVTPL Fair wvalue is measured af reclassification due  Difference
between peavicus amortised cost and fair values is recognised mr
statement of profit and loss,

FYTEL Amortised cost Fair value at reclassification date becomes s neew Zross HFI]'E
jamownl. EIR s calculaied based on the nas gross -:an-_-,-inE Aol

Amorised post FVTCI Fair walue iz measured @0 reclssification dage, Difference
between previous amortised cost and fair values s recognised inl
OC1, No change in EIR due to reclassification,

FWTOCl Amortbed cost Fair value ai reclassification date becomes s new amociced
cost carrying amount. However, curmulative gaire or loss in OCT i
adjusted against fair value. Consequently, the sstet s measured as

if it hod alweys been mes

FVTPL FWTOCL Fair value at reclassification date becomes its newe CHTYING amoning,
Mo other adjustment is required.

FYTOHT FvTPL Asaels continue to be measwred at fair value. Cumulative gain ar
loss previcusty recognised in OCT s reclassified w PEL o the)
reclassification date,

MTsedting of Anancial instruments

Financial assets and [inancial lisbilities are offses and the net amount is reported in the consolidated balance shest Wi i a
-I:L'l:l'rm'm_.' enforcenhle I'l.'.gli i'i.gl:lt o I:lﬁh. the I'h'.l:gnlﬁl:ﬂ amciants and thers 15 30 intentaom b seftle on 4 net hii. teor realise the A% RELS
and sedle the linbilities simultanepusly,

Derecognition of financial instroment

A linancial asset & primarily derecognised when:

- the rights o receive the cash flows from the ssset have expired ar

- the group as transferred its rights 1o receive cash Mows from the asset or has assemed an obligation to pay the received cash flaws in
full without eraterial delay to a third party under a ‘pass-through’ armnpement; and either (o) the group has transferred substantially all
the risks and rewards of the asset, or (b} the group has neither transfered nor retined substantially all the risks and rewards of the
acsed., bt keas transfesved sontral of the asset,

When the group has transterred its right to receive the cash flows from an asset o has enterad into & pass-through armangement, i
evaluates iF and to what extent it has retamed the risks and rewards of manership. When it has neither transferred nor reiained
substantially all of the risks and rewseds of the asset, nor trensferred contral of the asset, the group comtinues to recognise the
tmnsfarred asset to the extent of the Group's comtinuing involvement, In that case, the group alse recognises an associpted liability,
The transfemed asset and the associated (iability are measured on a basiz that reflects the rights and chligations that the Group has
retained

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial linbility is replaced by another from the same lender on substantially different terms, or the terms of an existing lishility are
subgtantially modified, such an exchange or modification is treated as derecognition of the origmal liability and the recognition of &
new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss,
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Finmicial guarantee contracis
Finawcial guarantes issued by the group are recognises initilly at fair vadue and the financial guarantee commissionn s charged to the
bene ficiary as per the terms of the financial guamntes issued.

ae, Share capital
Orcinary shares are classified a5 equity, Incremental costs directly attributsble to the issunrce oF new ardinary sheares and share
optons are recognised as a dedwction from equity, net of any tax effiecs,

ad. Receal accounting pronsuncements (Standards isswed but not vet oifective)
Minisry of corporate sffairs("MCA™ notifies new standards or amendments 1 the existing standards under Companies {Indian
Aceointing Standards) Rules as isswed from time to time, On March 23, 2022 MOCA amended the Companies { Indian Accounting
Stancleds} Amendment Fules, 2022, s below.

Ind AS 16— Property Plant and equipment -The amendment clarifies that excess of set sile proceeds of items prociuced over the oost
of tealing, if any, shall not be recognised in the profit or lass but deducted from the directly attributable costs comnsidered as part of
cost of an item of property, plant, and equipnent. The cffective date for adoption of this amendment is anoual pewiods beginning on
or after April 1, 2022 The Company has evaluated the amendment and there is no impact on is financial slalementss,

Ind A5 37 ~ Provisions, Contingent Liabilities and Contingent Assets — The amendment cpecifies that the *esast of fulfiliing” a
eoniract comprises the “costs that relate directly to the contract’. Costs that relate directly 1o a contract can either bes incremental cosis
of fulfilling that comtract (examples would be direct labour, materinls) or &n allocation of other costs thar relae d irectly o fulfilling
contrasds (an example would be the allocation of the depreciation charge for an ftem of property, plant and equipment wsed in
fulfilling the contract). The effective date for adoption of this amendment s annual periogs beginning on or wfier April 1, 20232,
although early adogtion is permitted. The Company has evaluated the amendment and the impact is not expectad to be material,
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Balance as at | Apnl 2020 596532 596532
Additions 1,964 45 105545
Inspeet dus to loss of conlned on sobsidinres {3.0E37 {3 _|]||]-__'i'.||l
Lexx  Capitaligntion 243,57 142 57
lislance as i March 31, 2021 4,677,823 4. FTT.H3
Balonce as @1 1 April 2801 A,677.43 d_ETT.EL
137140 12714
[mpact dus 0 bows al costrol an el i - -
ilnlisation 53,10 &T10
Bulamee 55 51 March 31, 3532 fi. 48215 LA TTNE]
Investmen| propenics comprises of cost af freshiold land nod cow Al building ender comstrustion whach is in progress
!thllﬂumunul (R in mnilion)
|Particulars Reight 18 use amsed Tutal
BinEni
RBalance & at | April 2020 1.516.92 4 316,92
Impect dus 10 ks ol control on sebshdismes (L1746 18) (0. 17608
8] [} L3R 20 [EER
Balanege as 31 31 March 2021 I,100.64 1. 101.84
Balance as af | 4prid 20240 [ 100 B4 L IolE
Impact due tiy loss of contral oe suksidiarics 15.30 1530
iz LS54 15054
Balants as af 31 March 2022 1,03 500 10660
\ Inted & e
Dalance a5 a1 | April 2020 |55 42 15542
“hirge Sor the ver EE L1E.BD
Impazt due o bss of comirol on subsidiaiies [#8.05) (49086}
Trisposals (8.0 (IES0p
Galance as at 31 March 2021 15630 186,26
——r—rrema— ===y
[Ealnnce xs a1 Agril 2021 1B6. 15 18265
Charge for the year (LiES g i02.07
Izt duio boss of coniral on subsidiaries {19 &0y i 196
Diizposals [2HL.35Y [ #0.55)
Enlamce ax o1 31 Alereh 2027 TIR.1% 21518
Lurcying amamnt (e
Azat 51 March 2021 PI5Sw B14.59
A3 8 31 March 2023 EHES A H48.42

Refer noic 43



Entauty Prafierty Dinvelopments Private Limited

OO UBSHIBRA I SNMPTONE0RT

Mewtrs o constbhlated finamcial statemenis for the year ended March 31, 2022

B

i {l

I Intangihie nsser
(Rs m mmiiSon)
Intangikle asseis Tatil
Balercy as af 1 April 2120 166,66 | 6. fifh
Adiditions : ;
[CHs prinaal - e
Impact due io liss ol coatml on sshaadiaries [T711) [77.22)
Balamee as at March 51, 2001 ol TR
Balmee ag nl 1 Apnil 2021 - B4 LR
Adiditions o4 14
Disposal - S
Irepeicd doe i Inss o contral on sobsidipne: = =
Balamce g5 at March 51, 2022 5215 {TET]
Accumylpted imoil il
Blalanze 15 a1 | Aprd 2020 pINE! b L
Amiritizahon for ihe yese 1573 I
[Misposal - _
Pﬁdu iz Inas of conind on subsidiaries 1443 4 48
Balamee 56 a0 March 31, 2021 71764 .65
Balance &5 ar | Apnil 3021 T1.65 TS
Amanizabion for the yenr .09 & 05
Diigpasal 5 3
Amaeiations due o basesess cosstvinaiinn - ;
| due 1o ines of control on sobaid farie 11051 i1.05)
alames ay at March 31, 2922 LN H5.69 |
= .
#s @1 Bhdanch 11, 2021 11,78 17
As a8 March 31, 2003 189 _i!lj
Intangitde usseesd under development
!Il.l in l|I.Iqu!
Soltware Todu|
Aalsecg 2 at | Apnl 2020 iou .09
Addilioes 0.5 34
Leis :%.Ikll:'um ) T
Balamee azai March 3. 2021 163 1.63
Balones a w | Agprll 2021 163 141
N (E0) 14
&5 - Capitalsaion 4 ¥
Balanice &5 a0 March 31, 2022 23T 327




Emhaasy Praperiy Developments Privite Limited
O ; TR 1 INCA 199 F TO020807

pnnes fo consalidared financial stasessemts for fhe vese ended March 31, 2822
Y [a} Invesiments & jaial voatere amd msocisics

o 1B in million )
Face value Face valar
per share Mg, Aareh 30, 3003 per share M, Margh 31, 2021
Uagueted
- Inwesiment in faini venture [necoonted using equsly mathpd)
03w Prapertios Privale Limited 10 =000 16132 I = 000 14535
Bami Techmology Faris Private Limiiod 1 4304, 862 LMz BE] 43,14 go2 LTz
Privale I.i:-:li-:_:: e 10 17607900 152.53 o LM% s00 23410
{nlilinks Properties Privaie Lomned [} i000 LTI g = i 551.75
Winierfell Realy Privaie Limited i 96004 0340 0 0 5 TE
Apredome Expericsees Privote Limined mn 47 = 1] qF =
Dveaiient in parisership fiem | consertinm
Magrath Fropery Developers 0.0 .50
Grove Veniures = 1,141
Swire Propentics 005 0105
Whilelield e 1.1% Lig
Embassy ANL Con=eiiim 174.27 174327
Embassy Garnda Reeky Viabares LLD 00 & [
Citden Cilobe ¥ eabares LLP 004 .08
EFDPL Co-livisg Clperations LLF .40 0 4%
DoddahaSapas Huilders L ] 008
OGK Realty Venbares .03 o
FERS Wenmrss LLP (H ] o.M
REPS Properties LLF (LR 14.16
VES Warks LLP (L1 i¥i1l
Todal lsvestments in joint venture nnd sssocisles L0750 __ATAT
Agpregaie amournd ol guoted inveshinenis E 4
Aggregiin ammmt of ungquiesd imestmenis LE0T 5% 13T ET

Aggregaie amoml of impairment & value of investmenis



Embassy P*rperty Developments Private Lisied
O ; VRS TN KA 9GP O3 dsT
Mopes fo commnbidate finamcinl sixtements for the yoar ended Marek 31, 30353

T (b} (ke rinvesimeng

1 B2 in o
Fage valus Face value
[ share Mo, Muorch 51, 2022 per share Mo, March 31, 321
[y i
loves Ewents caribod al amortized vest
Imves inents m noa convercible redeemnabds debemisrig
Maziate Framaters Priveee Limived - . . i H 0 000
Embuay Orie Developens Pri Lad ik 0 300 G0, 0 - 5 -
Eenlmesy Office Parks Provwis Limied - - - ] 10, 06 ot 1006
Invatimnents in eqminy shares
Marmbstaies Privabe Linsibgd 1] et H 1.634.00 i ELE R 3034 00
i v Prodcet Frivage Lovied 14 PRI 1.1 . E .
Embrisy Servicss Privaie Limined I 10,000 7. i L0 000 47103
Les=  Proviiom for diminuiion in wilee of
Ny et - - 14200 80 - . 14, 200805
Investments in redeemakble preference shares
R G Labkeside Pevnle Limited 1D 4.07.K2.200 418.87 (K] 4. 17RE 200 ENEE
Lazs . Pravision for diminet on & vebe of seesmens - . (H1EET) - = (413 87}
Tnveseoenis aireied af fair value theough profit and las
Invesments in equity shares
Dhehel Huteds 5.4 S 115048 3641 50081 113 o4k 16,75
[n@mue Productions Limiled BN 368
Ko A Ine 137K L
Mg Pare LLC T.52 7.35
%= |lm Holding Company 47 55 3634
S HAN HOLDEMNGS R0 L4 1 2,
Lezse: Provision for Esimdion is walae of long lem investments (AZ.52) (12.734)
Investenmid in partnership lemdL.LP
Embasry Hwildeon LLP 1.0 100
lnvesisents bn Chptisnally Conversible DeBentures
4 Sosied A Dehentures
Wimerdel Realty Provine Lirsibed e 273353514 255010 ] MR, 314 22018
T Raries A Debeatures
‘Wirerfiell Reaity Priveie Limiled [[H 213 02 1 .13 nanz
Ervhassy lndemirinl Parks Hosur Priviree Lamied I 20,00 000 4.83 - - .
Emiusey EE Projects Privse Limited 10 0 00 000 i, 16 . - -
Mum Eststes Private Limibed LI 3 00 060 00N 4, RS0 AT Lo 3,00 00,000 0 1, T431.11
Juated
Pnvestmients excried af fair vaboe theoagh ofher comprehensive income
Investments in eqmity sheires
B L Kashyap anid Sons Limited I 1,00 im0 Do 5550 i 100,00, Doy 18500
Glskal QiTshore Services Livnited 1 10000 0435 10 10,000 0.05
Puravenicam Lirddted 10 22,659 242 10 11 5o 155
Cipla Limied o 4,01 07 1] 4000 1,36
Investments carcied b fair valoe drossh profit and loss
Embansy OfTke Parks REIT 100 1EA4.84.802 42 886016 i 11 53 84 502 17 5401
“Tatal other lovestmenty AR TRTE T
Aggragale amaued of quiked iiveimenls 45,155,560 ek kY
Appregate smgent of ungquoted invesments SRR 0E 3,146,495

Mpgregate pmeent of imps gt in value of invescments



Fmn brisy Pregerty Develsprenis Private Limined
C= LES] DA P P T O80T

Mesrs te censolidaied Mnsecial gatements for the year sided Marck 3], 2003

Tie ) Particubars of pariners of tee partasrship frm. capital conribution aml tse profie skaring o see as Sllsws ©

Maych 30, DERE
(lain m
Parinership Grm | Name af Parinery Share of Profis L‘“.I_k!‘_hij
el grode Propermy Devidepers Einlassy Property Developments Privaie Limiad S0 004 .50
Mi. Darmegh Raska 19 00 10
Pz Blanish Romka 15 004 1
Mz, Bam Rarike 1000 o]
Mr. Sanpeey Raski e 0l
Mr. Rnkl 10008 o1
[owars Propeimes Embassy Propeny Develapmants Privale Linied 0004 oS
| lirindtavin Beverages Privaly Limitod &0 00 s
[P Kisbanchand (HLE) o0 008
Ermeccmy AML Corsodnen [refitr noig{al] Ermbemay Troperty Develapsrests Privaie Limnsd S0008% 107 6
Agudhin Hetwrks Limited 50 004 107 64
Whitesfheld Veniures frefer me ] B 5 Masmyanan 050 243
Geemn Samm: Vhetkar 0300 505
Golitinks Sefnaare Park Foovme Limiisd (A 457
Paravankara Projects Limiled 22100 Refer nicie helow
[Emtamsy Progerty Develigerdmis Privals Limied [ Refer monie el
K J Eanmlia LK Rels nevie habin
Sujn George B T3%| Reler neve below
Rima Goppe | IR Beder ficsde b low
Kiran Virasam 20,00 R fer nicse bebow |
Embsemy=K 5L Resity Weillins Embassy Progerty Devalopmens: Frovne Limiad W 00R L0
I Hisldlirs Provete Limoiosd | OFa 104
iioiden Globe Wentures LLE Esshassy Progerty Dovlopmenss Friving Limned T5O0F% a0E
Crol ke Cionp LLE v 2.0}
FERS Veniuss LLP Ernbassy Froperty Devkmames [rivne Limazd T .70
Pravaen Kumar Arcee 10 e min
Ry Emnar Sram [{ER A Ik
Somm Asie LR 0.8
EEFE Properties LLP Exhasiy Froperty Developmens Frivase Limsed Sy 0,50
Fraveen Kumrmn Arors 1865 oy
Haj Eoamar Aqora 1A% Q7
Som Ascara 1805 LN
[Eribasy Garudn Realty ventures LLP Ermbassy Freperty Developmenrs Privas: Limied 0 00% =00
. Uday CGiansdachar Rindiganavale T A0 &
e, Medini Uidey E'““E'L'"_h_ i‘.ﬂ [P
BRI Coel bvimg Ciperpisons LLP I* B, Faymmkn shmem g 42
Adibra Vireen 1% 008
Hendm Virwam [R5 o0
Ml Singh Chaeariy R LR
Dioddabeppaur Boilers LLP {Barlgr Known as Embekgy Properte Dovelopmenis Prossse Limsed iy LB
Emteriay Ciipscaps LLI Py Adeia 2 fiE=
Wraka Ascia 2 1]
I B, Rairakyi shees 2 00
PLintlinks Fropenies Priviie Limaed 5 i
HIEK Eeuty Winlums Embassy Froperty Developments: Privase Limisd 25 ons
Kelachandse Holdings LLE 34 eIk
Emtmssy Fropery Developmenis Prvate Limmed k] il
V25 WDRKG LLR W55 Extates Privivie Lasiica G 8 L}
Embassy Math Venberes Mikmood Ayaz
Marpen Singh Choearia 5
Mo M Pomjabi 3 Refer noes ¢ et
Enmbassy Property Develsgments Provals Limited 40




EmEaicy Praperty Developmenis Private Linvited
CEN 1 UES] IR AITSEPTOMIE

Nateyio censolidsted Mnessial statements for e year ended March 31, 2053

minerskip T
W Remling Vst

Erbragay ik LLE

Shevre of Prodit

Capital

i
55
T

Reler mepig d befow

Em,PmEE!_I_

1y Prvvabe Limaied

25,505
L]
11 0%

L55
EEL

1o

{a} Andba Mimworks Lamibod copiol i rxpeononiod by a Ll eondributed o the ctesnmim
ih} As par the pariresibip deod enizrsd en 3003 2016 the other fnners will camnbuiz 1he capitsd e and when sexquared ax par the proft Shegring mn

I) s per the pannership dend etered on March |, 1021 capital shall te

iy ke inui By apreed beiween fae perines

W1 A par fae parinership dasd entered oa July 7, 2028,
Develapmens Privats Limited will costeibute capital at s

¥ 5 Amvindan and Krishsa Kumor hiws comibeied land os their sharg nleaptal By
uch ting, in duch mommer and i spch pmmnts as may be sulially spreed bemesn Tthe periners

enniribated by Pertmers in sueh mesner and absush iimes sd 175 gigh TRILET A4

iy Fropesmy

Margh 51, 2021 a
IL-H"I:-I'IMrlﬂi Mame of Pariners
Mapradh Property Developers [Embassy Propesty Davolopements Privegs Limiad

Br. Charmed Ranka
fefr Manish Ranka
Pir Kamin Runaka
M. Ranjee Banks
M Rajeey Ranka

Swre Propenies

Esslragsy Froperty Developments Pivete Limied
Brisdavan Bavernges Private Limited
¥ Kighanchand yHWF)

Embassy ANL Casonisim [refer notejo)]

Embazsy Profsity Develnpments Privain Limsed
Aniirs Networ il

Whaneihekl Ventims [refer noieib)]

BS Hirasoman
Gecta Sanjay Viatkar

GoMlinks Software Purk Privise Linuied
Furaeankam Fropects Lamivad

Embasyy Properny Devslopmenes Brivale Limisd
K J Kuruvdls

Enia Genrge

Rz Ceeorge

Earan ¥irwanmi

Eareny-K 51 Really Vermores

Emzesay Peoperiy Developrments Privine Limiies
1 W Heldj ivane Limij

Gelden Glote Wonberes LLP

Embazay Propeny Davelapments Privine Lisiin]
Goldengiobe Copp LLE

FERE Yeniwes LLT

Emhessy Froperty Davelopments Provaie Lmiisd
Fravesn Kummar s
Kaj Eiamar Arom

ﬁ[‘ﬂ Properiies LLFP

S0 SR
Embassy Propeny Developments Prvabe Limited
Pravesn Kumar Arces
Haj Kumar fmim
Arorn

Erchasiy Gands Ralty ¥ enhures L9

{4 Eledini Ldsy Beslipmnavale

“mbassy Propsniy Developments Privere Limited
M. Lday Gandaches Bindsgaemavale




Em by Property Bevelopments Privato Limited
Clps : UE S DEATIEPTC0 0T

Moty is consalidated Mnancial siniements fsr the vear cndel Mareh 31, 3623

Ip s HMame of Pariners Steare of Profit Capital
EPOFL Co-Living Uperatines LLP F. Bamaksishrae (A a3
i 1% anl
hbemdra ¥irwani 1% BT
Morpat Singh Chorarn Bty &
dabappour Bailders LLIF{Earker Known = Embasay Propzryy Develoomenis Prevate Lisdicd i) .01
Citvasape LLEY P Amia 255 0o
¥ 143
Ite o
5irt 005
GEX Reahy Vistares Tk oo
] (e
i [T
25 o1
a5 g FET
4500 045
14 0% 1K
509
ii el nawe ¢ el o
i

faf Addlira Hesworks Limesed capitel iz represemtel by o band coneribised wihd OO Lsaam
Ik As pes ihe panoership deed eniérod on 31 032016 e alher porinzrs will contnbiute the copital o sad when iagpiind s per the profi sharuring rucis.

{ &3 As jper the panmership doed amiersd oa arch 1. 2025, capim| shall be contrbuied by Parines in such mame: gl o mack timees and §in juch amonis i

may e svatuial By Apreed betwesn the parmos



Estwmssy Property Developsvents Private Limited
CIN : UES110KA 1996 PTC0e0 T

Nitew 1o consolidated Gnancinl statemenis for the vear ended Mazeh 31, 3433

B Leams - nan curresl
(1 im & mllinn)
LEE 1} Asoap
Mareh 31, 2022 Muarei-p 3,
Lcans
+To relnied pastis 1.m nm
=Tip others - 0.3
1.7 1100
The foem e refeted patics is inferest e s réepeynble on dermnd,
8 Diher fnancinl nssets - non current
[R= irms million
Agal »__-_-T;EIT
Mlarch 30, 1603 Marelhy 3], Dy
Lirecnred, considvren poog
Advancs pesd for acguiitlon of shares HO.00 G 1o
Security deposiis [RELE 1,264, §%
Refundable secunty depesh for |din) development progect
-To reimeil pathes 1080 0 W03RD 54
=Toaihers TeE IR T35 BR
Degpozas with banks A1 06 i
=T rolaied partics 3132 31 323233
~Provision for dousilisl pecenables {3132 3t} 323231
6,254, 46 B3 OUE0T
10 (Hibser nos-fnasial dseck - mon cerees;
Hs iaw milbisn
A=at Ay wt
Alarch 3, 2022 Marchy 34, 2021
Urpecwred, conmdersd good
Capétal advance:s 027,57 1,425 02
Less: Pravision For doubifid advasee (23,00 [23 o)
Advasce paid For purchase of ksl
-Ta cahess VIS EE #3543
Advanes paid 1o nelated parties for joim development propects 50577 T12.35
Frepail expenses 1704 4,52
Advance e ntof provision for sx ; 1.370.51 1,143,793
Linbilb] reyemae 13007 B &T
Balance wilh gorverssent methorities 19709 16 68
{kher g ¢aivahle . 012
Drerecnred corndered doph ol
Ailvamnge paid for porchase of |and Tl T8 214.75
Less: Provwizios towands sdvance gald for parckase of lond [214.73) 1214.73)
SR8 426280
11 Deferred eax assel
AR in millisa}
R T Asat
Alsreh
Deferved lnx assai L% 15,55
L 1595




Embassy Prageciy Developmesis Private Limited
AN DESTINRA 1008 TON20RNT
Noles to consolidaded fiaancial staremients for the vear sadid March 31,2022

1T Imventorses
(1LY imillim)
Asat Asal
Pregenies under developmen ¢ Gonsbruction hAlanar
« Land, incleding Land beld wder ml devekopmrenl 1714.5 571657
= Tramsferabile development niglis 1380 13.80
= MPropertics ender devclopunes 71 64 104,53
Sreck of commtnicied properics LE R 205,36
Sk ol vonsma bleg 1.50 465
420665 ARG
I3 lmvestments - currenl
{fs jmgy million)
Amal Az &l
Carried at fxlre vales throwgh P&L ;
IveETiinents i gl fenraens et e ol el
ICHCT Baak Limited | Mos: 333} 0.2k 01
Dsarar Eareh Muwers Limied { Bos: 1200) 219 1.3
TSV Specd Limuiod (Mos: 71K) .54 .51
Tata Sei| Lussbed {Mas: T20) LR (]
Essel Propack Limited (Mo 50} L | i
Galada Pover amd Tebeooms Limiled (Mos 2000} 0,00 10
Kirloskar Brothers Limived (hes: 5150) 117 1246
Samii| Color Limsted | Mog: 900] aon i
Aanidhrd Sagar Limiied (Mos: 300 Ll b 0%
Saumshirs Comimts Lisvaszd (Mos: 1000) 0T mo7
frvestarents et Sl T ingoded)
HEWC fsset Managinen) I a644
Rehnnee Vision Fund Retad Plan Croswili Flan 037 nz7?
Birfa Samiife Assel Mamapensent Fund LM E4E
Pru[CHE Indin Adwamtape Pusc 111 - L7t
Relizre Capited Assel Managemant LE N 201,50
Fvenim e rdn b Bongds
Apodlom Susialimide 14178 ge4.30
3676 LiPath Ing Ragestered Sha - A- (L0 - 68.4 USTH 18.49 .
Pl Laks NI Livwited Parinership LR =
CREDT SLESSE CROUF AG VAR PCT 320y a2
O3B Fioced Manumity Ilam 3004 15D 440,58 44123
DELM 3ML PLUS L4RCT 201222 CLMN REF - 22021
DELM IML PLUS 2.08PCT - 36742
ERSTE GROUP BANK AG VAR PCT PERP - L2800
Gialf neernational Bank 5 FRM UAD (100 %) . 147.0)
HEEC Global Invesment Fund SICAN En7ne 1% 8
Standard Chariered=Fixed Term Mo 7641 2 ndg
SWISS RE FINARCE LUX VAR PCT PERP - iz
Reliance Mutus! Ford (ETF Liquid AGSE) mna
1,7 1052 I 78250
Apgregate smousd ol quoted imves ey 588 A1
Aggregais smout of unquoled Evesimensss 17neT LTET



Emubassy Praprrty Developments Privace Limiced
N URSIKATY9GEFTONI0897
Sodes tn ennsolidated Gnancinl statements for the vesr eaded March 31, 303

14

&

Trade receivibles
(B irwy million)
Asxak Ay mE
March 31, 50 MarcEh 31,3034
Lisecired cowviichered oo
Trade receivalies 1,351 57 9104
Lharacared, canmered doubii
Temde reeeivabhes LER 20 1ES W)
Prowisson for bad and dioahtiil debas {1 BE S1p {ER0)
1.393.37 05104

& The Grouj's mxpesure i credit wad curency risks, and Joss nllowances rebated i tade receisbos are disclused b st 51

b. Cursmnding Tor following periods Fom due dase of payment
Imdispmted trade recvivable, considered good

L= thaain & wiriths: G703 g o]
& rramiths- 1 year H2.49 5854
1=} years 35362 ey
Muore than 3 years I5TRS 21498
1.395.57 35154
Umdispated trade recelvabile, considered doobarul
Less dan 6 monthe - -
& manths:§ year . .
E-3 years - =
Moro than § vesrs 1EE S0 1EE 50
15R. 50 188, 5
Chish amd bank baluoce
iMaim miffion)
An ail At
March 31, 022 March 31, 203)
Cash and cnsh eqaivalenis
Ba%mees with banks
- {n surreni pooogmes 1,284 55 341144
= i SO0 RO BRI 1 sl 65
= i Fingd deposi accounie with Banks 103z 225126
Cash om hand LY 051
her bank balances
Bepcsiis swish origing | manerivy For mee shan § miosdks bt kess than 13 sonihs 40 (02 £7.35
1,737.1% 651521
Lamin - cwrrent
(R4 in millsam)
Aot A al

Uarewegnd commderes poad

March 31, 2022 March 31,2031

Losms
-To reluied parties 13,80563 12 105
-To wihers 1625 54 115050
Current account balince with paringeship firms 1,251 08 2,741 8%
Llprevinea, pomsihren doabifin
Lz
Loans to relred parties XA 2144
Peowvislos Tor doubiful neceivahle: 2243} 2344
1l,ﬂi.z_5 16,2870

Iz town v pedaned perties 15 imerea froe and nepayabie i domend



Embassy Froperty Developments Privaie Limided

CN 2 LAS1 IR AT FT a7

Matea fe consplidated Ginancisl stateasenis e the vear ended Ms reh 3, Bz
17 Crifeer Nnameial assets - currew

= LR
As ol ETEs
March 31, 2022 Marel k31, 2021
Ursecared, conmdered gooa
mhwdﬁdﬂjpﬂmﬂlj&iuldﬂhﬂ:ﬂhﬂ iR menis T L%
Deposing 48 o7 G5
Iesizrasi nenied but not due
- i debmizres 5132 16T
= from oihers 41.5% i1 i
= [ram banks 1] 2
= Irom nelated ganio: I 6T Bian
Receivabis for sade of rights in progerties 8543 e
Reegivable from related partios 5 20 i W | 5038
Rezemwahblo from ot 16352 op
{irferare, ronsidero daubifif
Refundable depasits paid inwards joim development ngreements 11.62 1342
Leet | Proaesion for relundable depasits i lowards join developrmunt mErEsmEnls {13.62) {1360
LT ETIH L | MaE
18 Dther non-fleincisl asseis - curreny
{Hs ntiflizm}
Asat Az al
March 31, 2022 Marcin 31, 203
Adbvance o supplicrs BA 1 44 LITLAS
Aghvanis . sl of poovisson for ay .18 1%
Dahinces with government auihong ks Wit 977 43
Prepaid expenses 1514 0365
Unbiled revesue 2055 it 0%
Advance paid Sor perdiaie of lamd Lihh Aok ol
Oiher advanies 2695 T
1 6321 2562, 10
19 Aszxet held for sale
(B3 in_milliva)
Asal Azat
March 51, 3022 March 31, 202)
Dame Keabry Privale Lamited - Egjuity chares - 513
Dene Realty Privare Lisited - 2% Series A Debesnmes 62.E2 &2 852
Doeme Renlry Privoie Limied - ¥4 Sories B Debentunes - .02
Ll - 38850
Utliers THice rl A
Investment i Embassy Ome Dievelogens Pvl Lid = | K745
Equity shares 4%, 737 243 :
Compulioily converiibld debemures (C00) - 53312
Embassy Indusirial Parks Privase Limited - Equivy shaies = |, 658 6%
—= 30390 169908

{Thas spacw i fvenitowaihy: deit dowks



Embassy Fropersy Developments Private Limsiled

o I DT L T o e
Muates to coamsaditl ted financial statements for the yesr ended Marek 30, 2022
0 Shawee capiinl
— (R4 in mwilisam)
March 31, 28022 Mareh 31,202
{a) Amborised
1.3 000000000 (Manch 10, 20217 1, 300,000,000 ) equity: sl e o Rs 13000, on (R al]
T e ——— e
1300 _ gy 15 0.0
Tz e, sislaeribed and fully paid up =1
1L LG 229 000 { March 31, 3020 974,970 000 b sty shares af Bs 10 1101229 & Tl 5
10402 30 1,749,70

()

tel

iy

if

1)

{hj

Oreke abovy equaty stares, ¥TL420,000 (March 3§, 2021 - 9724200001 equity shares of s 10 sach were allomed &5 ficlly paidd up bonu-s stares by caplialisatior
ol the s2urtics preminm poooenl and 126,250,000 shares of s, 10 snch were [vsimed as ully pasd up shares bewards esasideriion for the meper wcheme

Reciscillation of e number of equity shares sutstasiling a1 tbe beginming asd ot the end of ihe reporimg vear i 13 given bebow =

March 31, 2022 Wlsmirch 31, 3021
%o of shares (Bs in mallion) Mo ol shared (Hs in millien)
Rhamaber of sthides an the beginning of the year 57 40,739,000 L7491 ST AR TL000 0,740 70
Al Shares isened during s year 12,62 50,000 |63 50 . ¢
FEES &y 1,18,12,20,000 1181229 9T AT A 9.749.79

a5 Liilimg ad the eodd of ihe

The rights. preferences asil redrrictions nftsehing in rach clisc of shares including restrictiens on the dissribution of dnadends asd (ke repryEal of
raqital:

The Conpany bas osly cae clins of shave refemed 1o s oquity shares hving per value of B 10 Esch holdir of e apuity share, i enbilled 0 NG VORE IS Fedpoct
of e shiee beld S all s somised in vole i the shiesholdes’ meating. The Company declares and pays dividends in ndiy g upees. The dividend
propoed by the Board ef Diresiors is subjeet w the approval of the shandolders in (he ensuing Annuad Gieseral Meating. In the evenr of liguidacos of the
Compuny, the hodders of equity shares will be entithed 8o receive wny al the remaining assets of the Campuny nler distibution of all 3refaential amaoury, The
distribagion will be i propedtion o the mumbes of equity shares beld by 2 4 beareholdera

Partivulars of each class of shares held by bolding compamy

March 51, 2633 March 31, 2031

Equity shares of Rs 10 each

I Hohling Private Limdted 102 K154 3505 1560 67 095
—ﬂ-"i"'—___
Equity sharebalders holding mere than 5% of equity shares
Mamir al the shareholder Mwirch 31, 2033 Mawch 31, 202
Mo of shares % of holding Mo of shares % af halding
IV Helding Privale Limited 1,63.11 34,595 92.71% 9,61,67,0593 TGl

The Corspany s Bt alfatted any Fully paid sp equity shares by way of bonus shaes nor has Eoagint hack amy cless of equity shares during the period of fve
years immediaicly preceding the balance shoet daie sor has issued shares for consideration ather than cash.

[bedaib ol sharcholding of Pramoger

Mamie ol the Promsoter Marck 31, 2022 . March 31, 207 Change dering tae
% of halding Mo of shares e ol holding Moo of shares year

I HoMing Frivate Limiled VL. T1% L02,11,54,505 91.92% 15 61 6T 095 08 %
Eaem Virwani 137 2,50,00,000 2.56% 2,50,00, (g 2%
Aditya Virwand 2.37% 2,50,00,000 2.56% 3 50,00 o (02975
Mecl Virnani 11ta 2,50,00,048 2.56% 2, 50,04, 10 Ly
Jitendra Virwani 01.35% BB XE] 1.3%% 380,381 (4 e
Jitendra Wireani joimly wiih Yasundhara (0% 18| 0.00% %] 000y
Tiemdira Wirwans painily wath Namgal Singh 0:00% 3E1 0004 11 0 N
Chorurin

Jendra ¥irwani jointly with Ksmnn Viewami LiL L 1E] 0.00% 1 {000
Jitendra Virvani joimily with Adiye Viewani bilie 15 00 1| (s
W Holsing Privale Limiled jointly with 011% 12.62,500 .00 : 011 %

Hiigdrn Wirwanm

100 e 1,10, 1225, (W) 100 %5 BT A TN
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B cremingy - non-curvend

{Rz in miillicary
Asa Asmi
— Morch 30, 8323 Mtarck 31, 2020
[ stentores
U misiedd, nob-venrertidly, rodeemmahile TET3AD 7030 00
Lisied, non-conventible, reséenable 2253000 16.600.16
T emm Bsans
= [ banks
S L6521 3,577.99
- beam Twanial insliluisen 17,583 .40 Iu:uaa.ﬂ
Vogtiche lnsns
- dirn Barkoy
= Farn firanclal @stiillon 1336 t:i!':
Lirrwpured; |
kebemtares
Opptanaliy redemable coveriible debestures 413.37 52455
Loamms
Lo from related pantiss
Lo freenathiens :::: Tii
449594 53 Hh 6051
htid IH
B beniures

The Conpany iésaed 4,000 A% wnlisicd, secored, edeermabis and non-cowsertihls debieanees (1 8% NCD) having face valle o R, | rinilfios cach smomting

12 B <[l muilion on B privats: placement basis. The NCD saimies aa ierest rate of 14% per unum paysble oa gearkrly basis. The werm of s debentures

sha Phet 144 stonth foam the dote o aotmest. The luiusr is permitied t0 earty redeem all the deteiunes outstaadisg nfter the expiry oF the maratorium pesrivd

of 1+ moadis from the dute of aotamn, akong with the imcrest smount cerue an al the deberiinss w b the date of such sarly ropaymeen thet wedd sesl in

the debentare hokdees echieving an [RR egunl o the npreed [RR raie os of the finsl samlement dale caboulased an the debemure subscrption

Emmm by pari mf rJ:Ellﬂni!ﬂant_J'-mtr Ith holding oompany's share Balding In & group company. The (emes of the deben fures w' : e nrmoadod
it of (he paries 10 Ui debentere agreesem, During the tist deben

parEy om e mrme fermis, it ol ures an poid by the debeature hodder o 2 celed

Bluiieg the pear oded March 31, 3012, we have recelived waiver on imerest wpto March 31 2022 on S xaid HCDs

The: sitstanding amount as at March 31, 2022 & R, 3 000 malion (Masch 31, 2001 ; Rs, 5,000 million)

M{uulﬁ;ﬂm. rt-tfnrrq::rs IHIL:M 5160 B.40%% unhated, socured, redeemeibie and noo-comveribile debontmes (B4 NUDY) havievg Goe vades of fa. |
Liy) cach Arigunting fo 7 mllion on & [whate placement basts, The B 8008 MO cari A ey

rennEs from e dass of alloemem piy iy TR T
The dlmimires aro secured by pari fsss pledge aver fhie bolding compasy's sharchalding in & group . T

. n company. §be remeg o the debentures say by amended
oiily B (he sl aeiken agreemeal of e e dizbenbune RdeTERE
e jpariies sgrzement. Partil foor thir year ended Musch 31, 2021 hiis been waived by ihe
The: eeptslandisg smsunt os 22 SMareh 3. 2022 is Rs. £ 020 million (March 31, 2021 - Bs 4,020 o |

In Apal BE, the ﬂ'nrrlpl_u sued |0 BN sesties | redesmable, rated, lisbed secuii, iradable, principal proiestd, market linked mrcanvenible debewtmes
(FPRALLY sk B, 100 million amossting to Re. 10,800 million snd 2750 serics  svdeemable, raved, listed secured, iradable, priscipal protectad, marke (inked
Tnmzh "ﬂ":?: inm“! ab Bs. 100 jilbion smesating s, 2,750 millios on & privale placzment el The coupoa rate Tor series | dehemures §s (KR
4. and igx 2 debemtures 45 IRR 15%. The [ [ desszni : i i
Fisuoningh i redesgion 0 ureg 18 4 stipufnted in the debenture frust deed over 2 period ranging from June
As at the ].-eu_r eikled FMach }J_. 0321, thi debenbures ore seiured by exlusive bypothecationledee over cumrest and Pt rdmivablos from T6.0 millicn
lr-:ﬂuus_:-:*ﬂﬂtt P_;hrk:hﬁ:il'r unils, 190% pledge over shares of the holding Eompsty. corpomie guirsis: from the holding company and pericoal guarniniee
raine @ Direcior, The ] g et wards scres | amd series 2 PPMLD as on March 31, 2077 = Bs 7 i
S i) uiztand . is Fs. 0709043 mallion (Masch 31, 2071 : R,

In March 2011, the Company issud 6,000 senies | redeernable, rated, Bl secured, el principal protecsed, ket linked nor-convestible debennsres
|:!!'l face valuz Rs. 100 million exch emousting 1o Rs. 6,000 million s 2000 seres | Peduemable. rted, Bisted, seowed, dradeble, principnl protecied, marker
linked poo-convestible ;kh-m-u of o face vadue Rs. 100 million esch amonsting i Ra.2, 000 million. The coupan rate for series | debepns & [RE 1150
I'é'hmdﬁ:ﬂuidmnn.-i i IRR. 11.75% Tha redemption of desentures is as stipulied in the debenture wust deed upte June 20023

The debemires ame mnrﬂﬂh}'fmlmlu hypeaheeation/pledge over camrent and fuiure recoivables from 309 million Embassy Office Faks REIT unils, 1009
pledge aver shares of the hldt_n;g Loy, serporale guaranfes from e bolding company and personsd goarantee from 8 Direcior, The I.ul.ulﬂurl;lrrdl
i) Brwards g2ries | and series 2 PPMLD a5 on March 31, 20332 is R, V553,76 milliow (Manch 31, 3031 Rs. 8,000.00 il i), b
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I Juby 2021, fhe Compasy issued 7,300 redecrmble, reied, kxied, securnd. rodsbic. principal prosecied, sarket linked non-comenibale debemiues of i Foee
vahe Bs |00 millon each omountiag 1o R, 7500 miflioe The coupon sz for debentres s [RE 12 The redemphion of debentine=x & i stipulateil in B
= benrae trust dead from Ot 3021 %0 April 2006

e debestiees gee sccured by pledge over 6,10,35.240 sanres of [ndia Balls Heal Estate Limited el by a soop Company, pledie ores #hares of Embassy
Sewmices Privare Limited. Techuigue Faedsty Manapement Services Private Limited held by hediing Coiwpany. Seoand ranking plede sos 756 millioa Wi of
Ermdassy Cifkee Parks REIT units and Hypethocation of cash Tows, movable ngsets of Ersbassy Services Privale Limited, cumest sed  pupie rcoivables The
toriad ctniandin g sount iowards PEMLD as on March 10 2022 is Rs. T,350.00 mmillica (harzh 31, 2021 - Mil).

Mo Chles Indin Limiled, o subsidiary of the grosp bed 5aicd 999 redeemabin. raled, Bsted, secumed, Nom-conivertinle debenteres CENET) af face vadye of
E LO00,R ek, aggregating by ds ssvwant of £ 999 million oo 26 Jaly 292 | and kas mubseqanily immed 250 redecmable, warsted. pliged secured, fin
correriible debentures of fece value of £ 1000000 excl, sgpregating to € 250 million o6 11 Jinuery 2021 The MCD (ssusd drp v =zoapon, bave o yigkl of
[6% per annum oo XIRR hask The sulstanding amoesr as o Barch 11, H123 is fx 122097 enillioe. [Marck 51, 2021 - W}

Thesem of NCD has been secued Apaime

A Firsl sk ing cquitzble margags aver:

il ol that pess and purcel of L admeasering 2 73 sépes stimied of Monkeiad Mo, 2840 0K Mimsipal Ho. 28, sill earlier Minnicimal g, 12}, Sankey Road,
Wauel Mo, T8 (0K Corporation Sis Wo. 2, Bellary Road), Vasanih Fages, Bangalore, Kametiko (PID Mo, 781202843 and 1he buil wing buing comsimened
hzpenin " Proje ™)

[} agmrtmenis held by Composy (s Embaasy Habitan By iphics Count, DLF Riverside and Kest Tilss Hisiisn

Ciig} all that peecs snd peacel of de Land Bearing Sv. Mo, 8790, BESS, of Maradu illage, Kanaymnoor Tekk, Mpady Sub Dristrizzi, Ernakulam Diiric,
meuiring 4.1 Ares along with & residentinl Busbding and Servast Quarsers sed ther strucreres wilh cleciric amd wiler eoiintcion and all fivores sed Filisgs
therein and all 1he imprevemsmg

B A Firs eaniing @ sclesive charge over:

(i} all the Account Asseis 5 defined under the debeniure documents,

Ciik Compeny s nghits under the lurmbey coniract 2xecuial wilh Embassy Fraperiy Developussets Private Linited

(i) i Legacy Cirpoco: (Agresment be sall),

Liv} 8l niwivaklis of the Comgany

{vh ol movable assets in relation to the Projoct | nehiling without Simiintion, vhe movsible foed sssors in relation o the Predeci)

T Afirslanking excheive pledge of shares of Blee Lapoos Bead Estate Privabe Limited and Rephurs Rzl Estaie Private Limited

Tewin bimm from banks

The Companry bas availed & leass rentad diseointng boan facility of Bs, 530 malkon (March 31, 2021 Rs S50 million) from e bank. The Bomn carrics &0 il
af 700 % poo {hiarch 31, 2020 .32 % pa.) The loan & secured Apmiest ossignivest of rend receivable of the proparty, equetable imrrIpage om propery aml
undisided share of land in Bongalore. The term ioan is repaynhle i 1ED momehy ingtabmants starting From July 2008, The outsissding 1ossi amouni = &1 March
31, 22D i s, 530456 mllion (March 51, 2000 B 1582 milben) includfimg, cupren maturilies.

The Company bas aveiled o kuse el discousiing kan eility of Ba, 990 miflion &5 0 joint borrovwer with o of s Felkow subsidiaries froma bank, whershy
the Cronpany hes drawndiram B 400 million (March 31, 2021 Rs 410 million) of the foan and the fellon subsidiary hes deswndowsy the balance RE 490
i The serm boan 18 repayabla in |80 momihly instalnents staning from Movemsber 2017, The boan cares an inlerest rate of 7,55 % fra. [barch 31, 2021
Tol%pa o T.03% g ). The term boan i sstired Sy recanable oo Sifin sl apresmuonts &5 well e by way of comitnble mongage pa & progeny susd
by ke Compasy in Basgalore, estenstan af epitable moripede an cormin odher properties pwned by a direcion and personal gerienes: af de direciur. The
ouistanding Inus amcas a5 ol March 31, 2002 & Rs, 207,16 million {March 31, 2021 © Rs. 365.99 millen] incleding curmeni mansiciss

The Compesy has availed a lease reaal discountmg loan fucility of Rs. 300.00 millisn (March 10 2021 Rs. B00.00 millizn} frem s hapk. The iemy lom is
spayible in 120 monthly insialments starting from My 2009 The loan carries an iberest rale of 7 50% pa {March 11, 2021 05% poak The e lom is

Mac Charkes Indis Limiled, & subsidiary of the groep has aveiled 1 lom loan frem HOFC Bank Limited, swousting to Bs. 492,72 millios {March 31, 2025 -
R5, 1202 24 millinn}. Secured hy:

- Blurieg B¢ current yiar, the Compesy hed molesse ihe charge on three focas of Dalia bilding of Cesana park.

-B4.502 sq b and 169 car pasks of the Alpka boilding, incliding undivided s5ae of and, and assigmemed of recaivebles by way of rent from bessee s seeured
ajsain the 1eem lodn from bank

- Loan fios HDFC Bamk Linsied carmss infeeest e of MCLR Plus 30 bps, imd & repayable in 180 installorents, The repaymost of prizcipel aml imerest
commencid from February 304,

Dbl servics reserve account [DERA) For 2 month infeses1 and principal i {rofer noie 9

= There & ni undrawn facility in reapect of this lnan

- Sehsequently in April 222, the Company has sobd vwo foor of Alpha Sailding , consequenily HOFC bank relsnsed the charge guer the asser and ihe
Company made the Full closurs ol loan ca April 04, 2022, herce the sarse T been classified 5 fahilties direcsly afinibutabde with asseis held Far sale for ihe
yiar saded faech 51, 2022

LI-¥ieiora Projects Privaie Lamied, n subsidiory im she grosp Bas availed n leasy rental disznunting laen Tozility of Re 300 rrallion from g bank. The 1erm loan
is nepayable in 150 equated monthly instalmenis starting from Docember 2015, The lose carrics an inberest 1t in fie reses of §97% pa The seran boan &
seemed by receivatile fom censn rental agreesnenis a5 woll os by way af equitnhle pnrgage undivided Lesae hedd rights on the Property located o
Regadimzny mad o on extent of 0% for o peried of 15 years from daie of sinction of he oo and S0%G theremfter and persoral geresice of die disecior. The
culstapding boan ameaunt a5 o Muarch 3, 2002 5 Rs, 415,29 malbion (March 31, 321 1 Rs 445 3% million} sscluiding enrend raluriiies,
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Li-Vmioria Projects Privale Limilod o subsidinry. in the growp his susiled 5 seom Inas of Rs. 000 miillsoa os & porint bevrorwaor with e 05§ g el cnbeidinrias
fros & bank on ssch lems and conditioes a5 sre contrined & el laver. The fors i & repayable in maximm |BD moathly mssl Smenss. The foan caries
am Ederest raie i he fange of 7 35% pa TG berm Joan s primanty gecured by assigniment of frvere letse renisd receivables and by Wk of et moigige
om & property owned Iy the Company s Beegaloe, el persosl purmioe of 1he direcbor, The ootsierdisg ki dinount o5 ot March _ 35 2022 is s, 455 5
ellinn {Merch 38, 2021 - B T2 17 millon) ircluding curvess matarities

Term laan frem Ahancial instifutions

Saltire Developers Privaie Lisdsed, o subsadsary in the group bas availed & serm loan of R56.750 milion fom A Nnescinl sstiterics for developing a
sommyrial project 'Block N2 i Embessy Manyats Business Pask'. The ban is sanctioned i 2 ssanche. Tronche § - Bs 3250 million Wowennds warking capilal
and tramche 1 - fis 33H million 1owards constiuzrion fance Tranche | 1y rapayakle in oo bullet paymest of B3 3250 million at e «esd o &5th Plizars and
Eranch 2 is repayable iy one Billel pyment of B 3,500 million ¢ the esd o860t st o the dake of dishurseiment. The inleres! m®te iy Tranche 1 - 11.7%
and tramche 1 - B0CFSTHe [od i secured sgainst wedivided share of lind @ Rochesshilli Village, Knshaumjupesm Hohli, Ban_gsdomy East Tulik and
building construcied or o bt comstracted therenn, An eaclusive chargs on the scheduled Feceivablis {rocenables or st Rows oF IEVEIugs including booking
emounts ersng out of of in corsection whli or relating i above fhe progects. Any ather seourity of similae o higher value acecs prable 1o the fagneil
instisation} of soid aml ussold units under the docuswins entered iso witly ihe customsers of The projects io be financed, all insurance procoss e, boih presant and
fisfure, comporate guaranies from the holding company and persssal gk of a dircsioe of the Boidieg company. The bakance ol tstanding es an Manch
30,2022 s Bs. 3360 million (March 10, 2021 - Rs, 3 340 million),

Blne Charkd bncia Limeded, o susbaidiory m the group hes avaded 2 loan from Toveta Financial Services India Limped, mmcaiiliong 1o ™E 131 Mach 2021 : Bs
LET milland

- Becubed by way af hypothecssion 0 the wehicle Teyola Allis as firs) chargs 1o iBe leader with & camying valse of MNil £31 March T g Bz 1.52 millioni -
Thar logs carrbes an interest e af §,25% pa fined aind hoam repayable in &0 sgual memllmens The ropaymRend cammencsd From ﬁbl.'—u,u:r 2008 There (s me
amcrirwm facility in respect of ihis o

Embessy lan Privaig Limited. a sebsidiary company in @ie groop has mvailed loes against property fioim ledia bolls Howsleg Fineece L fmijed attseand ing Hs.
L4502 millao [Masck 31, 2021 - B2 23400142 sadlline)

I Heranviag From Endia bulls Blousing Fineece Limited with a seociion limii of B, 4,000 millon wag gvadled on 15 Juns 2018

i The ahiae Beility i avadbed 25 Einbussy Property Developomis Privaie Limgsd being the co-hormwes ind gearaniesd by Mr, Jibends-g Virsani, Disscior of
the: Burhding corispany and Brmbassy East Biusines Pak Privae Limited from F2 August 2021

il Bmgread sRnll be sub 40bps heked 4o [HFL ICLE

v, The abwvs Ticility sall be repaid in |2 quarterly issllmssts starting ffom March 2021

b Locan againgl shanes from India bulls Howing Finsace |isited owistaading Be. 76795 million (Metch 31, B021: Bs. %57 05 million)
I. Beartuning from Intia balls Housing Fance Lished with a sanction bimit of R, 780,00 million was avasled on 05 Jss el |

i The abwve Eacilite & guarantesd by Embassy Fast Bosineis Dark Private | ssdied from 125k ALpUSE 202§

lii Enierisd et shall be sub 100Bps boked 1o [HFL. Benchivark raie.

v, The above: Becibity shall be repasd in 16 guarecly instaliments starting fram Sy 2022 after o morsioeim of 5 quarsers,

Encbassy K51 Realty Venlures, a subsadiary in the granp Bas svailed lean fom francial siiution wehich {5 secired by:

- Mongage on lasd. mesuring & Acre 38 Gunias situmed o Hebbal Village, Kosaba Hobli, Bangabore. Sorh Tahuk

- A pnelugive change on fhe sohediled recuivables under the docamesis smensd s with the cusinmere of the project by s bomower and all swance
firszesds, both present and fulure.

- Peesnnid guaimnde: of Mr. Sieadm Yirwans

T ot el ey Bt ameomne as of Mlarsk 10, 2002 i fes, 3,500.00 million { March 1, 20210 ;s 330000 million) meluding cures matig rities,

The Coargany his svsiled 3 tem loen Teeility of B 2280 millon {March 39, 2000 Re. 3,950 mllion) free a Meancial instintie Teanche | of the kan
amouiging w s, 1,130 million was sepayibk afier 5% monis foms the date of rranche | disbursemend. Tranche 2 of the lpesn smunting w ks 450 millicn
weas repayable afles 42 months from the: dale of ranche 2 disbursiment. Tranche 3 of the |oan aosounties fa Re: 850 million | rzpmvable afer 54 momds from
the diié o 1ok 5 disbursemsent b Moverber, 2002 Tranche 4 of the by amcunting s Bs, 1430 milfion is repaysbde affer &5 moni@s from the dale of
tranche 4 dishurssment ve. March 2025, The loan cormies gs imberest rate of 10.20% poa. (Maech 30, 2020 13.05% pa) The teem loan & secured ppaina
martgage of the leaschold right on band along with 6 1% of the womesponding BUA 10 be developed on e sxid lued and iis reoeivable, an oxclusive clisngs om
the schedulil receivables feom kased | snbeasad ¢ sald £ uraok] orits of the projoct and ard peesonsl muranion of o Direcor T it sl img loan amauni & i
March 31, 20ZE is Bs. 240967 millie (March 31, 2021 ' fs 2 A0S 67 milboa) inclodizg cumem mabarais.

The Compary has avaled 4 lerm lnan feilicy oF Rs. 1,500 million (Mlarch 30, 2021 Rs 1,500 milkies} fron: & finmcis] mssituiion, Franehe | of e boaii
BT ing to K3, 730 million was repeyable afver 44 months from te dase of tmiske | diskorsement i Clotber 2020 Tranche 2 ol B loam amounting s R,
FHI nullie wi repayable ofier 30 monthis foom the dare of irsiche 7 disbursemest jo September 2022, The lnam sy mn ireeresl me of 1020 pa. (Masch
1, 2021: 1343%). The serm Inan & secuncd against mongage of e leasshold right on land ahong with §1% af the comresponding BUMA w by developed on he
51 lnd nisd 15 receivables, an exchisive charge on dhe schedilied reveivables from leaed ¢ unleased ¢ 50K | unsold units of the peoject am pérsonal guaFsster
al & Dirgesee. The oul=anding lban amsum as o March 31, 2021 is Bs. 819,96 milion ihdarch 30, 2021 : Rs. |LG00.BE millinn) inchuding parnent maurities
The Company ks repaid irenche | daring the yeer,
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T Company hus avaded s serm boan facility of Ra. 2,900 million (March 31, 2021 s, 2,900 million) from s feanci slinstin T erm nam & R, | 500
mmuiltion is repayabbe gt the end of &0 montls fom distarsement | 2, Febreary 2004, The wrm Inan of Rs. | 400 miillbon i repavable i Sepaeeber 2025, The
lorim cerries g0 mecrcsl b of [020% pa (March 31, 2021 13.45% P ). The serm loan s seomed against meegaps of the easchold & ~ight on fend sloag, with
& 1% of the camespording BUA i be developsd om the said leed ond i recaivahles i wnclusive charge an the scheduled recenahles Biom kesed  wslesed |
s bl eranld wnitz of 1the penject and persesal guarsates of & Dkeeior. Tio owtsianding kan ammnt 2 ar kareh 31, 3007 is Bs 30053 4 willion (March 51
2003 = B 3083 40 mnillion} incleding curvess maturisies.

ThicComzany kas aveiled 4 lease romel descouning Joan Godey of fe 1680 million (Parch 30, 2021 Bx 1680 maliisa] from o finameimiy) insifiuiicn, The ferm
loznis reprymble within & cmximum of 144 wonihly isstaliment fom e date of disbursement e, Aurgust 20132, The lnms carries aiks gseress of B, 7% pa
ihdich 11, 2021 = 033% pak The term Inee & stcwed by an exclusive charpe nn e scked b receivablies Erona leasiad S unlensed £ 5eqli { ersedd ases of the
et The outstanding Rean amoum as o Sisch 31, 30E2 ds Bs0,746.23 million {March 31, 2631 - Rs. L758.01 million) meluding carsgen Mk

Thelampany kas gvailed a tenm foan facility of Bs. 1700 millaon {March 31, 3021: Rs. L MH million) from a finencial issiiution. Thes tranche 1 term loam of
Rs- 1210 million i sepayable ot the el of 15 monihs from liest disSursement e March 2004 and raieke 7 semm loan of Bs. 490 mik Jiog is recayably of the
ol 38 maamis From First diskursermend ie. April 3004, The loan camies mn injerest e of HI W% pa (March 31, DO 1345% noac)h The e doan &
secwcd agindl morgnge of ihe lenschild night on lasd along with 58% of e correspanding BUA i be developed an the sald Bod smng g Teceivgles | an
snclEivg dhargs on the schedaled roavahles from lensed ¢ mmbeased  sold ¢ ansald wiks of the prageet srd persozal pusssssee of & Digspeimr. The ortsimding
foannaenoent a2 a7 Masch 30, 2022 12 Ra.1 700 00 mabics [March 31, 2021 : Rs. 1,000 million) including euren maluritics

Dhareg the year the Coaparny has avatled a texm Iose Facility of Rs, 1,650 million {March 31 2021 Mily Grom s Fenebl sk dion; The teom fean (5
repmkle 12 the end of 48 monihs from disbersement Lo, November 2025 Tha lomn carvies an fbenst! re of 10265 a. (March 31 L2020 ML The tem
loar i sooured against mangags of the leasehold rght on limed alowg with 1% of the comespenidiag BUA o be devekged on the sand bumnd and it Fceivables |
an acheive charge oo the sehaduled receivables from boased ¢ esbeased / sald / unsohl unils af the project and peronal guamnice of & Direcor. Thae
optsinding |man amom as s Marck 11 2032 & By 1.062.80 million {Maich 11, 2021 ; R inchiding curment maturites

LI-Victorn Properties Privme Limited, o subsidiery in dw growp has wvailed & serm bean of Ra. 900.00 millian from Tndia Bulls Cosrecreial Credit
Lirwetedl { Iraia Balls). The rerm loan bas o princiml morssoeium off 24 montlis, thepenlien e lineiaal 1o be nopard in egual venrly insialmsents 30 the ed of eoss
quoser. Tho dzom lomn is secured by Ds Rand bog paripas of lesd besding survey Mo, adireasurmg 38 acres siwaied, himz and being zit blngk Wa T3, within
the ladagndi plinsatica willipe of bicarahalli hobli, Bengalun together with all buikding asd structure thereon, both presimt and fisere. {leld by & group
cormgny) and hypoihecation of recesvables fromn salefoasefinansferconsiroction of all morgaged properlics. Soch receivables shiall ke depesiied i g
des igaled escraw necont with POA in faveer of tho kendor. The nutstanding Inam asmounl a8 al March 31, 2022 s Ha 00000 million § Mareh 31, 20 - Hip
inc Dudlimgz curreni nsiuskies,

The Campamy has avadzd yarions vehicle loans amounting 1o s 9,04 million {March 31, 2021 B 16 78 millian frean a Bank carrey inpeses ranging betwers

8.00% pa.so $.25% poi The ioans are securnd by hypothecation againt the vebleles purchased o of the loan proceeds. The lodn iz repayshle i equal
mo iy instalmenis.

Tt Tomipatry’ b availed various vebiche loans smesniing e B, 20,59 nillssn {varch 31, 2021 2. 2570 millicn] froen o financil inustimtion caery intemest
ranging betwimn B00% pa i 9H% pa. The loens e seomed by hypothecation agaisst the vehiches purchased cul of U loas procesds The lnas i
reptfebh: in cgual monthly insadments.

Embassy BE. Progects Privete Limited, o subsidiney in the group hes bsisd 000 % unseaured epomally convertible debentures (OCDsY 800,000 (arch 31,
202 1+ 43,00,000) opciomally converiibie debeniunes of 2, B sach. The rem &F the debeniines & madmes 18 years from the alloment daie unless redeemed
or comveried earher. The OO camy coupan of B01%. OCD Shall be comyarted 0o gty al the option of the contjesy ar will be reediemed on the Aty
dase o b determined by refonence price sibget i disceecion of Baird Members hasei] oo valigtion af business ar 1he tew of reederepiion | ORCD does nol
samy iny vating nghts. URCD of the option shall cxercise call opiios afisr compleiion of 3 manths Fom the daie of $stmeni.

Thereare cartain delays in repaymant of precipal or b io lendess as a0 Manch 31, 2021
Leasc liakdities - nan carrent

|5 in milinn)
AR al Agai
2K,
Lease liabilcies 1028 a4 1627 K3
102544 1.NZ7.R%
Ciber isapcial liabildes - nos carrent
(B in million)
Anad Amal
L deposits 8781 ROT 32

417.43 T
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I rwvisions - non curremt

(R in wwiffipn )
A5 Ry Asat
Provisian for emplayee berfits EIL2S [TCEL]
I 1826 118,55
¥ Ber mon-flmanciel Habélities - nun curresi
(M i emilEign )
Asa g As oi
iy - h 1 L1,
[Daetzrmed dmcome 571 18448
169,71 [ETRE]
Bawroiings - currand
(s ia mifkion]
Ar ang As i
MarchILHIZ 31 Mgpehzozi
Femured:
¥ fher horrowings
- lowii (ki hasks 15.0e £ 78
= B Trom (inancizl istituinng 13500 0 1 7]
[kt ntures
=1 2% Listod. noncomvenible. rodeemaklds dabieniapey = 2E.3E
Cunssl matursy af forg T loans 3,004 94 213179
Lirsroanad:
i Bt corparals Il-l'p!.ih
« fram refaled partics TAI02 2,547 5
= Fram aihers 2,219 292544
1644246 T4, 00
Mmdeas

4 Oher Barrasvimps-Loon from Banlks

Tiwr Company hes availed & vem ban fecilry (Mirch 31, 2020 K, 4,000 smillice) froma tank. The seem logn is repayable i L6 quarterly insiglmests from
Murch 2010 1o December 2023, The loan carvies inferest (Masch 51, 20210 13.25% P& 2 The term bean i secwred apsiest exchmive cherge pver land of &
group comgany, idenisfied unitz in project "Embhsssy Cosis”, cosh Pows ! receivahbles origzmling from =iz of unils & "Embassy Oosis™, pan pibea charge on
all rmvablie fooed assets and caiment assets of Esbassy Services Private Limiled, sxclusive chamge on receivable from bisiniss cofsuliaacy services ol the
Corpany, perscaal gusrantes of o Divector, The oulstanding amooss a3 a1 March 31, MO & Mil {March 21, Z021: B 1,067 13 sillioe). During the yEear
onded Mamh 312022, the ban bas been fully sepaid.

Tie Company has availed & e koan fcility (Warck 31, 20201 Rs @000 million feom & bk, The semm loan iz repayable in 346 fuarterly insmlmests: fom
June 2020 fo March 2009 The |oam canmes imesest (March 31, 2000 12,35% pa) The lem koan i secured ggainst exclusive charge aver lend of o greup
company, alentified oy i propect "Embassy Oasis™, msh Rows | reee bl arigimting from sl of units in "Embssy Oasis®, pari passis charge on all
movable fived mssets and gimest assels of Embassy Services Privame Limifed, exclusre shimge on recesvable from buisess comsitlancy seevices of dhe

Company md personal guariaice af a Direcior, The outslanding annunt a4 ol March 31, 2022 i= Wil {Marck 3, 202F Rs 384867 milkion [eering the pear
ended March 1 222 die loas has bee fully repmid,

Embaizy Gmup bstersaisonnl, o sobsidisry s availed lows on & shor tenm busis. The same is seoared agains! (nsesiments in e Comyrany
{hiheer Boreowisgs-1oan from Finamstial Tnstitalions

[raring e provicas year, the Conpony ko avaied o boas fasilisy March 302022 Wil [Marzh 30,3020 Rs 750 millinn) feoma Francial mstitulics. The koan
i5 repayable in 3 montis frond date of diskursement of b loan. The losn sare on inmerest ol 15% pa. The term. lean is sscored against exclisive chan on

firw phots in@ project of the group compamy and recenabile from a propesed sssel moselisiiog | The cwsineding awaint a5 at March 31, 3023 ks Mk (March
30, 2021 By TH00 mullion} During the year ended March 31, 3022 ihe loan s heen fuilh pepuid

The Company s avaded & foan facility of Bs 2300 milfion (Marech 38, 2021: Bs 2,300 millws) fram a finenclal inslibiGon. The loan s repayable i 12
manibs from date of disburkemest of the nan. The loan carics s inleres) al 16% pa payebde oo quaric:y basis. The teom loan s secaed againdl mosignge

over fand of the group company, corporate guasaniss from e helding company aml the grosp compasy and gersonal gmnnte: froem g Directar of the
Company. The custasdiing smount as 2t March 31, 2002 is Rs. 1,350 million {Marck 13, 2021 Bs, 1,350 millicn,
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. [E% Listed. nos-converiible, redesmable debaniiures

Ml (March 31, 2021 - Re. 2458 million} 12% listed nonscoanenibl redeematle debiiores [12% MCTH with Tacw value of Ra 1 000000 each These
Duberiuncs are secuned by way of fiia ranking exclusive sl igage dver the enisfied neits kecaed I projecls Pristine, Boulsand, Urowse and Clsis and o
ursdiided proporiomle interest over Be Project Land on which such units are vomstrucied, fiewi muking charge by way of 8 ypoihescayieg on aaks reseiss
aned ol cominets, wsurances {if any), incecponal rights ard all amouses dus ¥ or receed or receivabile by the Company in eonsect gigy with the demifiod
i, first eneking chargu by seay of hypotheoation nn ihe e account aad he ed deposit st and wll mosses bying o the credie af sich accomes: el
Bl ehier propertes and assets of the Compasy i conpection with identifisd snits o ey other peron on which a stcernily nterel may  be crned i favoural
rliex Deheaiire Trisk o seoere tie Deheniures. The L 2% MCD ey an inkeses) satg of 1% per assaim payvable on geanerly ass. Thes ouisinnding ansunt as
§ karch A1, 2027 & Wil (hinrch 15, 2021 M. 2018 mlllon} Cruning ihe year ended Mrrch 18, 2022, 1lic 17%% B Dos e Ben Tally re=dparised

d. Thome are ceriam delays m repayment of prissiped or inleses? #0 lenders 38 o the baluscs ghesl dats.

Tradke paynbles
R im mEin)
Axa g As ai
A1 March 223 A1 Minrchk 2021
Tirk payahles
Diues o micro carerpeigies and smafl enler e Ldirat H1ai
(s 10 eoaditons other thes micrs enierprisss ned sosll emiwprises 189439 2,784 37
4013888 309438
ap Gustaading lor Eellowing perieds from duc date of payment -
Less tham | year I-3 ywars Maorethan 3 years Talal
A ar ¥ March 202
E0ies b e cierprises and small enbirprises A% 12154 1738 MHam
Duwes 1o creditors other than micm celerprises e small mbenprises 1,363,356 0650 LE3 31 1.755.3%
As i 3151 Muaech 202
[hiesto mizen slempress and st eabérpriss 0850 1142 251 140140
D to sreditors other than micro entermprises and smal) enleprises 151577 L 507,80 5ETR.20

b) The Geomp's coposure 1 sibency amd lgeidin i rebated tn trade pavables are dischiad wnongig 51,
] Clees 19 micro enlerprises and small enieprises

The Mansgemenl hes demified enterpeiss which have provided poods snd kervices (o the geoup and which qualify under the Jefmation of mecra snd mll
srirprises o5 delimed wnder Micr, small and Medium Enterprises Developenent Act, 20046, Acenedingly, the discloouse In respect of the amouis payable i
such miterprises az o 10 Marcly 2022 has boen nade i e finenciad ssalesens has=d on informadion neceived and ovaiahle with the Girewap, The Group hes not
reveiied mmy siim for inieress Troen amy seppiier mider the sud Act Periber in view of fhe masta gemend, the @vgact of mrterast i any that may be pyable in
ecvoninnee with the provisions of the Aot is not expessed 10 be nemerind,

Lease [Eahilities - curreat

(s in milliong
Atar Mg ai
- 31 Mapch 3033 31 Minrek 20621
Lease [mbilities 14 9 12 44

1498 114
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25 iher Nnancial limbdities - correst

115 is miklion |
AS Axal
3 A o
Ciarent maarity ol finanes: ke obligarios i oA
Piryabilis e ocoount of sheinp salo 103 4 0146
Interest pzcaued bul ot due on bomowings 5403 1om 3548 14
Interest mxerued ssd due on Bosrewings 23 T s
Inlizres) payabln oo debemms L a1
Bk gverdrafl t3E 53 10w at
Fay#hle for purchase of nighis i shone T AS 27 43
Puabds o peechase of investment properiy
- T b 123.3% Tdb
Lease deposits sl 141 37
Crarront ascount baluses with parinership fins 1,347 24 i, 0% &6
[(Hher pavables
= Tis rofi el parfies: 44,12 1,197.24
= To others 151104 1,494 30
Acorued saleries and benefile W08 .05
Retention payable 041 599
Unclanemed davidend KT 24 33
ILSHILAT 10,185, &
50 Frovisiung = (uFreni
(K5 in millica)
A3 n L | ETET]
Proveizson mrn'.n'lplzn}ﬁtl:nl:-&l_ 19,09 308
%19 1108
B (eher noen:flnamcis] lakilies - curvein
(3 in millizn)
Mang A5 ar
: March 3L 022 31 Mareh 2031
Addvance esivel fior propeny scquiséiion services
- Irnm relsied garics 510K kG 264,50
- e el 001 0) 445 o
Drelamed reveme 425) 164 30
Addvaree seceved For sale of propeics 179915 HU7% 30
Adlveeee repeived T cesomer 150750 1 6E &S
Sralubooy fuod £ el | N34T
1313643 4,002.49

{Thr place i imteautoramly Rt bk



Essbassy Property Developments Private Limited
CEY : 5118 KA 96T Ol2ags T
Mades i consobiduted Gnascial satements for the year ended March 351, 222

3! Revesue from oporstiong

(B2 in mayjlfipy
Fir the vear ended  For the !.-H-E:u;"_
Marek 31, 2022 March 38 _202)
Proceeds fiem sale of fand snid praserties under cassmction L4059 Al
Business comultancy fe 102556 B0 &0
Assel masagenint fee 5d.47 1359
Facilizy rzmsl 1,058.24 ud | 43
Brokemge . 197
Facdlity meinagoment Servicen . 134,05
Eszoune: from hospilaliny services 450 CTRT
Incoan: Mmm sele of sleciriciy 104.55 E11T
Oy cpuruling income 05,73 44344
3, 700.50 e TEET
Hher inoense
(B in s llinn |
For the vear ended Far the yrar— epgdcd
Mlarch 31, Mix2 March 3 1, 2az)
Imiegesst (ngumin
- [rom banks 1155 4177
- from cobers 160 45 1.286.72
Dividesd mecome
= [ investmens messined a8 FVTRL i3 0l
- feam REIT L iaze TIE9S
- fvom others 1504 7o
CHher imcome from BEET 313,33 1,522 0
Fulr vahun gain or ks on fnancial Instremeriis 5415.08 71507
Giainon loss of comrad af suhsdiany I NE] P03 08
Chugrantes inooen: 02.69 #7317
FPralt on safe of isvesimeats 5B AR Liagxs
Prosfinl om =ale of fixed gasots 400 133
Shand of profit feom investroent in parnership firms 6. 56 43.15
Met gnin on Feeelin curmncy transhilion aad raasactioss .00 0.8
Behnces wninen hack L .
Inésme on finanees leasy 14375 11k ks
Fair value guin of 3% on sccowst of demerper . 463907
Fefard of Insuranes Premium . 1A%
Fwversal of provissen for doskeid advances IR w
Mliscelfaneans indome 153 64 0 i s
e 3 E10.4T SH.OT5 55
Employer besefiis exponse
[Rs in mvillinn
Far the year ended For the year ended
Aarch 30, 202 March 31, 2631
Smlaries and wages i 57 555,44
Comtribubion 1o provifen] and otker fuds EIRCT] 30,55
SindT MIE’I‘-‘FE-“ 43,7 g T
73L.04 Ls ]
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Moted ba consnlidated fieancis] stadements for the wear ended Mareh 31, 2022

35 Finanee costy

(A i M llion)
Far ihe year ended For the year— eaded
Mareh 31, Bl Murch 37 1, 2020
|meeresi exjpizasy 10,843 59 LSk g 4T
[nberesi on fzese lalibny 13517 =235.38
Comporine fwimes expense 137 .15
Bank changes Lot 0,95
Dibier barywing coses 4332 11529
116 11559354
36 Depreciation nnd amortizatéan expense
(R in m (L)
Fur the searended — For the vear- spded
March 30, 2022 March 3, 2021
_Diepercinlion urm_ahm and euijimenlinvesimen propesty 40804 =700
40,115 =T
X7 (eher expeniia
LB in m&[lipn)
Far Hee year ended For the vear epge
Admreh 31, 2022 Biarch ¥M ., 20721
Power and fael 19,01 20.12
Prnting and statinnery 033 41
Fates and inxes 32257 2510
Rt 241 68 Eorél
Insurance 3517 [
Repairs md noalien s
- buildisg B0 5.04
= plani sad machinery 213 14.26
= vehdafes 6.4 472
= othes 1554 25034
Travel expenscs A AR 47
Communicisidn cipenses 241 1024
Legal and professional expenses I 3jriag
Brokerags and commression 1454 2211
Advestisemant ind business jrosotion axpenses 24098 BiERy
Audli fea 4.1 el
Cicemnicen 1341 1200
Seurity charpo X7 3265
Il ritiesd of mvrestment groperies - 155 54
Prevision for experiad lases - 15497
Proadzion for docobtul sdvances [ ) 1.33
Bad dobis 11340 457
Fursign eachange koes_ nel 1634 E.9R
Corporate sooial sesponsibilicy expenses - 515
Share of Inss froes iaesinent in parinesshin firms: S804 10273
Diamimutios is valie of investmenis - 4043 &t
Aszi managerem oo 105 LAT
Maimenonge ol live ook Ji 0 5605
Harse shaw expone 1153 296
Ouisoureed Comtract Service 160 6580
Viehicle Mainterance 1nd bineg 158 1.4
Logs om Sale of Invesmments L0752 4306 52
Faar wnlus pain oo lnss oo fnameil instrumencs Ti05 L0549
Loss o aabe of investment properties 64,34 -
[Dhrecior's renumernalion 26 L1 4]
Diirector's sigting fees = .90
Melimoellmneess o pasy 175.79 BT 54
3.557.06 [T
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34 Capital cammitniendy and contingesi Eabiligies

{7 ts im mallisa}
Particslars March 30, 2iki3 Mareh 31, 2021
Comemiimens ———
Estimaics amaiin of comirscts remaising b bo executed inet of advasces) and ol provided fog 3.081.0% 142084
Cosrertmn] For purchase &l land L1181 A 454 40
Cammitneent Fo joinl developemand - Refumizbic deposit 11469 10455
Cinmtinitresnd lor purchase of sl in oompanies 1R, %11 51 6 A0 e
Caningenl habilites
Income max matiers - .
Ciher §EnioR mallers T4 .
Bank goaranices 223 2175

a} Embassy [on Privase Limited has received Income tax dewand of Rs 5164 millizn Sor Assessment year J016-1T and depossied Bz 10033 miliios
towands the upgeal ed apainst ihe desand

b) Emtansy Froperties Development Frivete Limiied lims provided seppor laiter b several of @8 fimestoe companied wherin it héas sceepied In
provide (he nevessary level of fnencial suppan o enable the investee EAFpanies & ppérdle 83 o godng concern nied icel ils obliganiwons as and
whini iy fall de.

&} Saltice Developrers Private Limited hes given i 10 Aces fard a5 secolmy for Inss avs el by Embassy Orangs Developers Privase Lisgiied of
fis 4250 million. There mre oo ofber contmgess et and there are ms contracis FERmining o by execuled an cipitl scoowss ascl nee provided
Fiow =i at thhe balance sheet dalu. Forthwr, there e no capital and cdbeer coimmitmen s 4 on Mgk 11 2053

39 Earsings per share
Th Malkowing iblz ses foeth 1he campuoation of basic and dilied senings floss) per share:
{Fapures o owdiion es i frer of phare
Mlarch 31, 2033 Murch 31, 3ud)

het prafia loss ) for the pear attributable 1o cquity sarehoiders (5T 42,200,437
Tl weeighted verage mensker of aquily share of Rs I eack sutstanding luring the vear 1131225 000 07407 000
Eormings! (ks per share, hesic and dileted* (137 43,38
" The Comspany does not hive sy poleetial didsthve shares as 23 March 31, 2022 and March 312001

4ih {rperating Scpment

B ling with the provissoms of Ind AS [08 - oporaling segments wnd Bisi the review of operations heims dome by the Doand and e anagemen,
the apsratks ol lhe Cooup fall ssder el estete baginess, which & ooes ilead W b the oy deportable segment. The Growp deejves ifs iusjor
tawvnties [om renl sstaie developmams. The Group B operateg i indl which is consadened 52 a single geogmphical segment.

41 Leases - as Bssor

ik The groap ks kensed some o[ &5 commesoial properties wder canceflahile and nan caneallsbia opurabing ieaar siresiienl
Thee future minismem Joase retals receivable under nosccancellable operating lsses in aggregan: are a5 fallows:

(R in miliﬂ!

Mareh 31, 2023 Hﬂll.!ﬂ_ﬂ_

Mot laler than ans yeas 724.53 R45 44
Leter than one year and nal laer thas (i yuars 3 63,29 5453
J;“'I'“Iﬂ five venrs 24560 245 &
Total 443543 Y

(Tiir space i inteaiionadhy fet bimk)
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42 Gratuity

The: Gircvigs has & defined benelit grabuity plas. Every smploves whe bas vompleied five year or mone of service pets pralwity g depurtre
campinied ot |5 days of mlany (st desven salary) for each completed year of service The defied benefit BTy plan i5  [anded The

Cireasp hae formulated & st fo manage the fsds of he ity sehemoe, The boand ol shishs is responssbée foar the adminis - teation of il

plam sz and for descnsisizg e invesinenl sirategy. The beard of mesiees

insrancy Droop i e form of a galifyvieg insomnes palicy

manage lhe funds though & scheme fursigoed iy i

T Follissing taklos summartse the componesis of wef beasfi EXpERSE rezopnised m the stetdment of profit and loss and the fiamded stbs

it Ewunts recognised in the: bakance sheet for the grabity plan

Chagges im the present value of the defined besefit sbligntion sre as follows:-

TR % is million)
| March 31, 7611 March 35, =a77 |
[Dpening defined bresfii obligates 148.53 14711
|Inrn¢!| {aat R BT
'Cumtmtt_cy 11.E1 (R
Past Servies Cost— [vested benefits| a B
hmmu_hﬂpinﬂulhﬂllllgﬁnn - 2
chunge in demographic ssumplions = (L)
Chesge In Fisancal ssnumptions (3T} 023
Experiencs adjusiments {00} (0]
Eenelits paid (37T i2.97)
Actudrisl {gains) ! bosses on ohligation (%50 (1817

justrsent an acceant of business combdeations - %
Closing dofined berefit abligstion 15860 148.53
Changirs im G valwe of plam 15sets are as Molbaws-
M= i millinn)
March 31, 2021 __March 31, 2031
Opesizg [air valus of plin assels 413% 141
Actail fefimn un ples osseis 0 1% i
Actaarial (grins) J lnsses (0.1 L.00 |
o7 n.ne
| 13 2.31
: 1.EL
43 0l
(5313 (3.34)
[Chﬁ'uu; fair valoe of pilse asscs 1943 4138
Holamce shesr

s i million}

Eh:l‘.l.lll of provizion for gratuily as ai Nimrchi 31, TOET March 31, 2021

fmte] bencdit obligasion I35.60 14K 53
Fal.rwiunﬂﬂan AgsslE 63 4138
L bekslity ¥ aaset) recognised i i balance shes 11557 107.16
Stutemnent of profit and lesy

s in million]
:::'rurﬂn:-m benefit expesse lor ihe year (recopnised im cmployer March 31, 2811 March 31, 2021
Carent service cosi L& 1248
nier=st cost ou dafined hengit chiisaiion 7] 2.5 |

Fﬁﬁ iﬁﬁ incoes on nlan psset i il
Mgl bonefil copense l?‘.ﬂl I[I.E%L
{Achusl reruns om plan assets 0.34 054




Enbazsy Property Developasents Privase Limited
TN G LRSI LORA 1P P TS
Mates ba csmailidated financlal ststements Tor the vear eaded March 31, 2022

(ther eomprehensive iscome

(P i pmilfion

(B messursment gams mnd bosses (recopnised be (1) March 31,2022 Mareh 31, 331
Rt cunmulativg izsl metummnl B ks s 1% 64 3T.15
Acharisl  gainibeas) on arsing  from thange  in demogeashic - (5.3
assumgtion
Actemrial ganloss) on snseg from change in financal ssssmption {3B5) 14.51
Acthuzrial gnindles) on arising frem exgenence adjustnen (5.0%) ERT
Actual gain'loss oa delined bensfil uhiigation - a

eiurn on plan wisss cxcluding mienes incine : .
Aciuarlsh | paim) floss For the yer s pssen I.54 03
it cumlﬁlmw octmarial gaistloss) closing 1§72 1048

The Group exprects 1o contribie R, |00 million o graniry in 202223 {1021-22 - R, 2,10 milloe),

The major calegories of plan aset a5 a percentige ol Tair valoe of iotal ian ansets nre o Todline-

Mareh 31, 19331

i-ln'-'-ﬂrlﬂl:! with imsurer {%4)

(L

hlarch 31. 2uidi

1

The gvemll expeciad rate of rotem an assc1s i§ determimed based on e market prices privailing on that dace, spplicahle o the  period grery

Eensidividy analysis of fhe deflsed hesefin abligagion

(R= in i [l |
Tmgeee of the ¢ im disenusi rate
Preseat wlm—uerm al the end of the perind 135,60 14550
Impact due o memsase of 11,50 % {4,05) 1405
due to decresse ol 050 % 4. 56 4. 5
Impact of che change in salsry iscreass
Froagnl valior of ul!-l'ﬁﬂlunul_l'g md of the periad 1 55,60 155 .6+)
lpact de o iniocase of 0.5 % 4,20 420
Impsci dae tn decrease af 11,50 % {(4.05]) {4033

Sensitnvities dit to morality & withdiwal s mot maienisl & hemes impact of chunge noi coloslohed.
Sensitiviiis as b rase of inflaton, rae of increase of pesisions in piyment, eute of incroase of pess ons S v retinamess & 1 NIy

are nod apggdicable bemg a lump sum bl on eotirement.

J:.I_'hl priocipsl assemplions nsed in defermiiing gratuity shllgntines far the Grasp’s plang are shown below-

Mareh 31, 2802 Mareh 51, 207]
CRsseniint raie i.90% )
Expected rate of sedim on assels 3.00% L]
[Enspalizves parnover 7.80% B

The estmates of fulure salary increases, ssissdansd in actuarial viliistion, teke scout of inflasion, seniority, promtion aed orher relsyss

faciors, such 35 spply and demand & B aoployment marke,



Enbicy Property Davelapments Privaie Limijod
I - UEST DR A 906F TCT089T
Paics o consalidanad linmncisl stetements For the vear ended Marcl 31, 3022

4} Leases - a5 Issee
The Company's significant beasing smargemen = mainly in respact of’ #ifice premoises snd vehicke

T followving 16 the masement i lease labilises durng fhe year ended Mirch 113032

Bafinee 28 at April 1, 2028

Aceretiom o inieresi

Payinenits

Adjustmenti dus o busness comnaiang
Haladice us s March 31,2021

Accreion of Ineeres

Paymenis

fadyestiments dwe w besineis combinalinns
alwnoe ax at Murch 31,2023

CuifrEnl
nn-curmied

A i miillion
1503 &2
15504

TIT54
[ 1,353 84

1 BS0 3D
43 50
1504 T

104542

1494
I, 02E 44

The tablke balow provides dewils reganding the conirestial seserifies of laass Bab@iies s at March 313072 e an wndiscoamied Tas

Lzsg Bhan one yeas
Betweeen one wad five yeare

The Enfkining are ihe amoants tecognised i profl i oe lass

Deprecistn expense of rghi-ofase macH
Ineetess aapeiie on lee Eahdnies

Toal amowne recopedied in profit or lass

in_millinn §

March 31, 2022 March 31, 2p3}
1498 ER TS

102834 L027.84

LRI b 105030

(Rs. in milfiem |

March 31, 2021 Marels 31, 303
107 7

143 50 15518

ZA5AG FIAED)

fm:pdcrh:amhfﬁrnmyr.fum



Embussy Fraperty Developments Peivate Limited
CIM = DS DBELA 906 P TO0 R 7
Maotes e consedlilated finamciml statements Far the vear ended March 31, 2020

4 Imfermaslien nboor Amssintes and Jeint Ventures
The consolideled financial statements of the {rowp include

. . i bidni Prindipad place of Proporion of Praporiion of
Mame of Entity Hﬂlntrfjﬂ:lq:mtluu Principal activitics r:r:-f'm“ﬂ :r;rﬁ;p;:ﬂ:uﬂ Enurnnl-ip[ﬁuu ai
Een Aar
Aerodome Experiemoes Privaie Limited Jioing veniure _Iﬁm exibie devel opines == . & 47 00% L 2 &7 0Pa
isturs Parks Mrivese Limited Jiint Vemury fReal caime duvelupmess India 3 Iu:ﬂﬁ-s.
Doddubatlapur Builders LLI it venfure | el estase development India 0.00% 00
Durne Rostty Privaie Limjied Jodnl wunibing Feeal esmte devubopment ﬁEﬂm = i-‘i':l:ﬂ_*ﬁ'i:
Eethirgsy Ot Diéeedopers Priveds Limited ninl vestan Renl et developmient [india = 18 )
Industrinl Parks rivaes Limitod Joinl venmre Real extate devulopemn [Endia - 300054
Indusirial Parks Bhiwaimdi Privaie Limid Joim veniure Ranl usiniz developren Jisedia . 3k |
Embassy Indusirisd Parke Hosur Frivase Limited Jarit Waniure | - M0
Exnibassy Office Parks Management Sexvices Private Limiad | Yo venture Tadia 51005 SL00%
EPDIPL Co-Living Operalions LLP It veniure fteal esiase development India 00 0% T 1%
|Erl-h'|§1 Mari Y entans Jinnl ventun Rral esiaze development India £ ) &0
Farukhnagor Logistics Parks LLLP pinl ¥ T Rl £=zlare dese il Indlis Z I
Kingsway bmlernational LLP Dill wessere Real gsaly devulogrnent |Im1|; 1 00, 1 00
IG'-’hupcrtiu Private Limited [Faint vensury Reenl esaale devolopment [Endis =000 3000
[HRLAN Bealiy Veniures Joim veniure Flenl estaie developmen Jiwstin A3.005| .
i Parks Privale Limead Jini vwennire Reid cafale deveingnen [edia A%.00% 41 W1
Joimi venture feal sstnse develapment India S0.00% S0.00%
Julr yestur: Il estate dovelopment Inin 5000 T
Joint vendure Henl esmare deve kol i 6.7 B 3%
[Embassy ANL Consartium Foint venbise o esale develooment Indie SO ) G0
I'i'rrnufru[g.ﬂ:rrim Limiled Jnint venture Real esiaie developmen) nctia 00 13007,
Emhaszy Garuda Realty Ventures LLP Ikt veiilnps |F.=il Eslals deveinpimenl Iedia ok [ Gk
Cnruds Maverick Infmaructos I'rojecis Privale Lismiod Jcdnt venlure Fiead esiaie developmest [ 55] 13:00% 45.00%
FERS Veniures LLP Tt veniure | Reat esinie devalamess ki 70004 70005
REFS Frapertics LLP Inimd vormun: Fiuall exlpte diovalo Inidia 3l 5001
Goldes Globe ¥Ventures LLP Uint veniure Kl estage development Inidin T3 THANI
Gallinks Poopermics Privaic Lisnited aint vt Rl eatan: devglapment Indis &0.00] S0 P
GEK Realty Venlures Juint veeee |Rnlm-u|n develapmen) India zim ﬂ
V5% Works LLP Boint veniere Heal estaie deyelopmweni m ([ &}
Laocor Multiservis Anmcinies |Fieal estate developawnt [Sarbis 25, 00| 24 o




Embassy Property Developments Private Limibed
CIN = LESTIOKAI996P TCH20897
Nairs to conselidated finamcial statements for the year ended March 31, 3021

Sumemarised finascis! lalis madios for Jing vembere and associaiy

Description

(Fain millen)

March 31, 2421 Mareh 31, 2021

Skare of loss in associnie amd joinl veniurs [nerl- Manerial [EENER (45325
Share of profli’ (hoss) in pssociites gad joint ventere (et - Moz matering (1ED 305 IETEL
ol share of loss Erom kdm veilues ond assoc fates {213 43} {184.33

The wuhle below provides summasised firancia infermagion foe thase jinl venlores and sssocinies that saleral to the Gresp The Information disclossd reflocts #he mmeents presdnbid in the finonewl simeraonls of the eelevani
assoeietes and joint vemunes.

Suminarised financial informatios for all meferial ping vestmre

The Ginoup's imerest in the individually marenial e venlure disclosed Belaw Is seesssia] for using the equity methed
| ¥s E millionj

Mlarch 31, 2022 Morch 30, 2021
Eimbassy Cine Devclopers Privaie Limized - 1175.14)
Embossy |adustal Parks Privete Limited . {18053
OGN Propetics Private Limited 2167 {1571
Wineerfell Resly Privass Limiied 135 00 {200

3303) [453.24)




imbmasy Properiy Development= Privase Limized
U UASTINKA P8P TCOR0EST
Rated 0 consolidated finsseial sintements far (e yoar ended March 3§, 2021

Tewle oo, 4 Condinued

Embamsy Ome Develigers Private Lmited

Smmmarized Dakaste sheet AR5 i milbion)
|hr11uulm March 31, 2623 Marseh 31, 203 ]
wstiand cach equivalens: . 646,43
r oiset - 10,555 iy
“erreml nasels * 366243
Huu-nnﬂtlm__n - 172,40
Currem financdal lighilities
euchuding insde pyables and provisons | . 23593 16
rede peyables asd provisions = a50.58
i curment labilises - 1,42235
wrrenl labilities - £,571.90
neurmenl Mmancil lisbilines
|gnehiling peavisions) = 4344 B0
Provisions - 033
Dtk mowe cerreni lighilinics - .
Nom-surrenl liablities . 434511
[Rol assens > L1 7.58
Semmarived Statement &7 grofit and fnss
(He & milfion)
Particulars March 31, 2022 Maore-h 31, 22
Mewerroe e 15185
{hber meoine . t35.4%
Tainl revenne - 18873
Cioan of reveme - 12007
Depreciation 2nd amestzation - .03
Emnplopes henedil pomnse - 12 &3
Finsseo cost - 41408
Provisian for mgairment loss - a
Uil expomsn . LET. 05
Proveimian o ginevous coniracis - 760
Tatal expeases = G037
[Frofit / {Less) befarg tax - 135162}
Tak eapsns e a
Profs f{ Loss) for ok Year = i391.62)
e comprrRensive incoms = 0.3
Telal compreheniive inceme - [ELTEEH)
Bkare of prafit [ [loss) far the year s {114}
[R= in million}
Mlaret 31, HF11 March 31, 2021
. 1049 |




Embassy Froperiy Developments Frivate Limited

CEy : UAST I IRAIFNFTO0Z0897

Nades lo consolidated Neancial staiesends Bor the year ended March 3, ti

Mede no. 44 Continueil

1 Embassy Industriel Packs Private Limited {consolidated)

Summsrised Balance sheet (B5  in millina)
[Particulars Mlarch 31, 2022 March 31 2037
Cash and cash equivelenis - 2RR.02
Citlser assetic " k)|
Curreni assats = E AR
i.ﬂﬂ-:iﬂ'ﬂllﬂﬁl " 1261792
Crarrent finanoisk labili ks
(excloding trade payatiks ond provisions | - 1948
Tradi: prrvahles and provissaes . 1540
Cather curmest liabshilics . 1754
Carrosl hahilities G &2 47
Kon ommeni finsncial Hahilities
hiding prowisens) - 51374
Mrovisioss " BN P
Chher nan-ciment Fabilstiss g 17.5%
Mon-cervear ﬁ.b@ u R 15960
Mt EEsrlE = 4346598
Summarizsi Sintessear af profin ami loss i B i n millinn}
Farticudars March 31, 2022 Nlarch 30, 26k
Rave:e - TIZ oG
Hher income = | 5800
Totnl revenss - 12745
Cogl o few o + B85
Depreciation ani smorization . 3405
Emgictrne beneflit expense - L
Finance onst = 64 87
Diher expensy - ITER2
Provision runm'gg_mnu-a:u =
Tadal expanses = 1054
Frofil / [Loss) befote jan - {58307
Tax expeni: - 11,116122
Prafi J{Loss) for the vear . {60 )
I enimgsciamive moome - 1,93
wkal com ENSIVE Ticome = 1605, 1 2)
Ehnuu‘pm [ (liss) Tar the vear - {181.53)
Congingent Linbilities (Bs im muifigsn)

March 31, Hir2

Particulnrs
| soorane inx malcr

H-'Ilr!iJ-],IIHI

=




Embassy Propenty Developments "rivare Limited
CIN 2 LHST IDKA PP TC020497

Mates b0 comssdidated eancial sintessents for ihe venr ended March M, 2031

Mote ma. 44 Continmed

3 G.Y Properties Private Limited

Summarisol Bakince shee {Raz in miBion)
Particulars Murch 31, 202 March 30 _ 200
[Tk and cosch equivalonss 10484 505
Clihor asscty 618,77 #1622
Current asseis 72761 9G04
Akt held for sals 1302 949 a
Nom-rurrend gsacls T3l I O5.33
Curenl financml linbilices
i liding trade payables and promsicas) Wi 103002
Trade paysbles and provision 2052 156,91
Cither curreni lishilines - 15,18
Carrent lahalities 367 (NI
Mon cermest fisnnesal |Rbilies
excluding irwic payables and provisions ) g 53 1452 E%
| Trady payables and provisices - -
{ither non-current linbilies 4525 4R
Non-carrent linbiliGis 15H.78 148101
{Liahiities dinzesty avsogizsed with the msseis held for snle 179642 =
(Nei asseix Janqaf 170,09,
Summarised Statoment of profic amd Inss AIEs i o million
P il it i e March 31, 2022 March 51, 3
Fovenue - =
L}ﬂ:r ingomm 0.7 0,34
Total revenue .76 .84
“orxl of ieveuy
Thpereciation and emoilization T4 N
Employes beefil expense . =
Fiosingg gost 158 147
Ciler 2xpeiie - &
Toral capenses JE ] 10,79
Prodit £ {Losa) before fix from operaling mpemes (9.24) (9.595H
Prefitd Loss) ofter iy fm discontinued operarices bl sh LT
Tax expense 1558 713
Poariit ! [Loss) for dhe year LER (7.14)
Chher comprehicmiive iscame - H
!ﬂw-ﬁﬂ*'m* 48,74 RALT}
Share of profit / (oas) fer the vear 11,87 13
Cond i Leahifliries (R=in millivn)
|P;|r|h:uhr! March 31, X2 Mareh 31,2021 |
Servico wax masiers 5501 5501




Embassy Froperly Develspments Private Limited
N UAST KA FTCTIZ0RRT
Natea in censolidaied lnencial statemends lor the year ended March 31,282

Mge nn. H Continmed
d Winterlell Realbiy Private Limirad

Summarised Balanos sheet (== g millinn)
Particulars Muarch 1, 2022 March 31 240
ash and cash equiveen 19658 1359z |
assEn 2304 419
rrenl assets FFFRLL 14018
Mun-gurrenl suety 1,955.40 1,702.88
Curreni finsncial Fabiliies
lescinfing rade payohles nad provisions) 118598 11E .54
Trade payables and provisioas 400 158
currgni lizbdliies 17,09 &07
‘wrrent lishililhes L2006 B
ot earrenl finamcicd Halnlaics
(emcluding trade payalrles and provisioas) 1,740 08 La55 90
Trade: payables and provision - .
Cither nan-ziimend Hakilities Kp 1140
Man-rerrenl Behilifles 1,77H.EE 1,457,530
Mt asels 190.77 15440 |
Summarisgd Statement of profii and Joss IR i milliom)
March 31, 2023 March 31 3031 |
1525 15.50
i Xl 1
1140 T3
Crepreciation anil smortizatica fif 34 5645
Employas bomefil expense L X
Fimnce oosi 0] (TR
Frovisas [or impaimment Ingg . -
Cither expense L 2026
Fravisiom [ior omeroe coniracts 2 -
oial expenses 155.73 2062
Prosfin /| Lese) before tax (1225 (1BE.30)
Tax expunsa {143
Prodii / (Lossh For the year (112255 (1E7.75)
Diher comprehersive ineams: : -
Tutal comprchensive inceme {112.25)| 1137
|Share of profic / Bossh for (be yerr {35,000 | m%]

(This plave iy dmsersanily e bkl



Embassy Property Devedapments Frivaie Limied
O LRSI A S SEFTO0 20807

Mnbes e comsolidated fmuncial stagesseats for the vear ended Aarch 30, 2z

45 Relaicd parties disclesures

(i} Name of refited parties where coairal exists trrespeetive of whether tramsactions bave ocessred or nok:

. Halding Company

1'% Holdting Prevang Limited

The rednied partivs whare controd exisis inchulo subsidiaries, assneiates and joss vertare as refired n note |
(i) Namse of aifier rodaied pariies with wias traniactions have faken place during the yean

Fellow Subsidiries

Jounk Veniures

Joant ¥ emture of bohding compezy

Amsogiales of heldisg company

Chnasty Holdings Provaie Limited

Bzl Faojecis Privaie Limined

Ernbassy Comitruction Provaie Limiied

Embassy Constructions and Developments Privenie Limited
(megad witk R G Lekeside Propotties Privenge Limiad
e July 26, 201

Embassy Housing Fioisce and  Develspanenn s Private
Limied

Envhassy bnfra Developess Private Limited

Emhsssy Servicrs Privaie Limied (eaflier  knows 1=
Emhassy Property Services Private Liniked)

Embassy Cine Commercial Propety Developmemes Frivase
Lamiled

Esftassy Cewege D bopers Private Limibied

Esnbaagy Shelbers Prvoee Limited

More Pinanshare Bvesiment Private Linsese

Onkwres] Developers Privme Limine

R Lakesige Poopertics Privale Linsied

Raffles Squmn Development Compration Priviyte Lirmnited

imerged with R G Lokessde Fropoies Privaspe Lireised

woel July 2620313

Seaterm Taradie Sl Ard Developess Fasees Priviie

Lbinitixd

Teehnigue Contrel Facllity Managamesd Privass L imired

Lidhyaman [mesiments PFrivole Limissd

Wijeygl Investmentss Priveie Limiad (momged  with R O

Lakeside Properiies Private Limmed w.e.d July 26, 207 1%

Ham Estases Privase Limiied

Birch Real Estate Privite Limited] wpto 24.09 202 1)

Logus Penjects Prvote Limited {upte 10093001

Embassy East Business Park Private Limited {eartier knmws

ik Conoord |mdes Frivase Limiled)

RAE Constracticas sd Development Private Limuired

Saphise Repltors Privete Limited

Swiil Developmenis Privar: Limied

Aesndame Expariences Privite Lisise]

DM Extates Privecs Limited (upto Juby 27, 20204

Dame Really Private Linited

;mmmy Imduseral Pike Private Limied (upio May 10,
21

Embassy Olfice Parks Maeagement Services  Privaw

Limiled

Esftussy Oifice Veansss Private Limiied [upt [hecciher

24, 200y

Eritagsy One Developers Private Limiiel

Embassy Comwen:inl Propects (Wsiielield) Privine Limiled

{upie Mavember 12, 3a30)

Garuds Moveriek Infrastruceare Profeeis Private |imiled

G W Propenties Brivale |l

Ciolflinks Fragemios Private Liniied

Kaeal Techrology Parks Private Limibed

Vikas Telecom Private Limited {upeo D erber 34 20305

Winderlell Realty Privule Linwd

B2 Renbtors Privabe Limiied
Gelll Link-Epsbassy Basieess Pack Managenisni Services
Privaie Limiled

Babbier Markeling Private Leed
Bangalore Pagets Private Limissd



Enmbaasy Property Developments Privaie Limiged
CT4: URSI8KA 199 FTCO20RDT

Motes 0 consalidated Mnsncial siasements far the year caded March 31, 2011

45 Reluted pII‘Hﬂ dlisclszpres

Associles of company / hedding company

Parszership Ciran i which e Compissy ¢ holding company i 2
pariner

Partmership firm £ LLP w wivich a disecior { company is 2 panses

Entarpsise cownid ¢r significanly infeenced by individuals lisving
subszantinl voling interest and ihee relsives

Civniprazad Hotels Povme Limited
Lutnr Multsmer

Eibaisy ANL Consoriium
Embassy fefdonn LLF

Embasry Ganida Realty ¥ esivrrs LLP
Embassy K5I Really Wentures
Embipssy Morth Wentores

EPDEL Co-Livmg Dperaticas LLP
VES Werks LLP

GEK Realty Wenmres

Cinlden Clobe Ventures LLP
Magrath Propeny Devcopers
PERS Vesswres LLP

REFS Propertizs L1LP

Swire Propertics

Whilefekl Venhins

Cellabarative Warkspace Couseliants LLP
[oddwballaper Budders LLP

Embassy Brindavan Develapzrs

Embassy Devebapment Corporalion

Esnbazsy Letsare and Frserisinmein Projocts L1
Esnbasy Motion Pictesss 1LLP

{Hobal Faende Solytions

Girgves Yinbupes

KA Bealry Vimlures LLP {esrlier known as B W Fealty
¥eatures)

Le Salon Wiesella LLP

LR Investmenis LLP

Faledism Security Services LLP

Embagsy Investment Muonagement Services LLP
Sallire Exizte & Resoms LLF

Asin Constrocoos Private Limiked

Dritrita Developeers Private Limited

Eenfrassy Knowledge Infrastructure Projects Brivigie Lisniied
IVEV City Developers Private Limiiad

IVEY Progerty Dovelopers Privare Linssed
Lounge Hospiekiy LLP

CBE Developers LLP

Meat Level Experiences LLP

Bfarymie Bollders Privale L

Plass Drvasiments Priveie Linuied

Fet Properties emd Coastrections Privals Limised
Starwnid Froperties Private Limited

Stoachill Edecatinon Foumdation

Sweire Tech-Park Projecss Privmic Limitsd
Weewnrk Indin Manapeesent Privaie Limed
WililMower Estabe and Hesorts Privaie Limied
Hardgare Holdssgs Ligsted

Key mamagesant personeel represeniod on the Boend of the Company Aditya Vireani

Non execwmive divectons o fhe Boand of the Compasy

Ritative of key managenen! persanng

Hiteedrn Virwand
Kanim Vervand
Plarpal 5isgh Chorana
Chandra Das Shnem

Temya Garidhar fohs
A T Guopinath

tagalia Virean
Pdea] \irvesand



Embassy Property Dovelopments Frivare Lisited
O RS DR A 996 TO D2 R8T
Motes in eanssbidnted fnamtial sinbemznts for ihe vesr ended March 31, 3023

45 Melated parties diselosares

Emitasgy Cificn Farks REIT and i specil parpose vohicles Ernbasgy Offies Parks BEIT
Plsmyata Procoeters Private Limied
Embassy (fiiee Farks Private Limiisd
Esnbsisy Pune Tech Zone Privess Limited
Gialflinks Soltwire Pask Private Limiied
Cagardn Business Fark Privare Limiiad
Omygen Businecs Park Privale Lisited
Limdre) Progecisies Privase Lindied

Jainl vesiure parner DEA Developess & Projecis Friveie Limined
DEA Projects Private Limiled

i} The follovw ing is & summary of relared pirly frumsections tluring e yeir

(R imn millina }
Year emided ¥ear endeiiy

Mlarch 31 Uz MﬂﬂﬂL
MNew Currrent Liabilivies - Borrowdngs
Hardgaie Holdings Limited - {242
Lurrens Limbdinies - Borrewimgs
Adityn Viswan - (7.51)
DA Developers & Prosects Private Limis] = (1.7%]
DRA Projecis Private Limited - 15,04
HCE-Laboiide Progariies Privaic Lamited {42.13) 1700
Emiassy Brindevan Dlevelopers 4.98 {821)
Embaary Construction Privale Lamreed 0085 Z
Embmsy Office Parks Frivaie Limiled 0,05 -
Emhessy Duvelopmes Cogoestion fifi. 43 .
Embassy Cne Developers Private Linsted [406.01] (880,86
Embassy Servicus Frivie Lisined - {2,147 4R)
O % Froporties Prdie Limited [EERIN] [IT645)
KA Realty Vissures LLP 5000 3
Muore Finmsshare bavesisam Privass Limisid {1 T {1237}
e Extis Privaie Lamied (1, 3T2.64) BA72 64
CIME brvestmezms LLP [H0%.00) {[50.00]
Pel Propemies and Constructions Privete Limied 43,18 1957
Saphine Ricebors Frivace Limiled S30.00 =
Siarwood Propenies Privete Limined (25373 [ 1E30y
Lidhypsnan Investments Privars Limited . (3564
Wikas Tedecorm Privite Lirmite=d - {16133}
Wewark India Maragement Pralg Limiced S0 (e -
Chiver mon-firawerad Fabilines - Adfvmmoe recenwed for sale of properm
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48 Besines Comhinatien

¢ Dering e yeur ended Mareh 31, 2021, the [sand af Direcsors of the Compeny in i mecting keld on Juby 06, 2020 Bave apsepved the
Scheme of Arrangemen { Demeger Scheme's batwesn the Company and i wholly owred seiidiony de, HAM Esistes Privite Lenmiiey under
sections 133 and afher apglicable provisions of the Companies Act, 2013 S demerger of cerzia assels and liabitilics fomsing o of the
Demerged Linderaking from the Compay 0 MM Esaies Privaie Limitsd. The [hiarieper Bokerne i subject to oppanval by tha g Kegiom|
Directer [Sonsh Easiern Regaon), Registar of Coampanics {Kamatake), sharchelders and crofitors of the Company. As pan of thes regulmtany
peecess, e Compamy has already issued notices s applicabls repalatany mibworities on Semember 14, 2000, Furiher, (he shareholl ders of e
Company bave speroved the Deserper Scheme in the extmordinary generl neccting held on Joee 13, 2021 and the Cosmgany hess filed (ke
Bpplicalion with the Regional Director and Regivizar of Componics for appsaval of the Demenger Scherag om June |4, 3011

The Ragianal Dirctor {“RIF'L South Bast Region, on Aupuss 84, 2001, confirmed the Scheme of Amangemest amongst Nam Esiumnsg Prvais
Limited {"HEPL"} and the Company and their respeeliy shancholders and coeditors |“the Seheme”) for the demerger of tws idestiFied
rosidetial eed commmrcial propects of the Compasy, sither beid direcily or (rowgh invesrems & Subsidianies, Assecises  gnd Jog
Wertues 1o MEPL. The Seheme becarss effectn from the eppointed date Apail 1, 2020 upos filing. of he certified copies of the D Opiers
wilh the respeclive Jurisdictisnal Regisiar of Companics. Fursuant 10 (ke Scheme bezosring effective, the estifed bosss fo durerged
from the Coespamy uid transfirred o and vested i NEPL wish effect from Apnl 1, 2020 1. tha Appointed Date. Ay par the. o Baniicarion
iszoed by Ministry of Corpomne A ffiers vide Circatar e 097019 dabed August 21, 2008 (MCA Circulor), the Comgany has ecoapnised the
siifect of the demerger o Apnil |, 3020 and debited the fir el 25 g1 Apnil 1, 2000 of Demerged Lndenaking ie. fair vabue of fiegt gssess af
resfified Bosiness (0 be disfbuted to the shascholders of the Company, amnurking 1o Rx 12,332 32 million (o @e relained exm dags in e
Staicwent of Chasges in Equity o dividend distribition. The diffsrence in ihe Eir value and the comymg amoet oF nat assels OF idestifed
business as at Apeil &, D000 s recognised as gain on demerper in the Siatemens of Frofit and Los, mmcenting te Rs, 833511 mildl jon during
the veer emsded Mugch 112021 The unesc of the sme i melecling in the et souite ol the Comnesy s on March 31, 202}

b Crureng. the year eniled March 31, 2021 ihe Board of Biecion of the Compeay m iis meming held on March 24, 2021 Bave apgaoved the
Lampusite Scheme of Amangemest [‘Coosposite Scheme) amengil the Consury, Embassy Services Private Limited, Exibasss Propery
Lervices Private Limated and VTV [ndnstruciuse Management Private Limited under sossiass 130 10 253 s stbor mpplicable proyisasy af
B Companies Act, 3013 The Composite Scheme provides for demesger of e Dersenged Uisdertnking (es defined ia ihe Composive Scheme
from Embessy Services Privene Limited ao Embassy Propeny Services Private Limited doflowes) by merger of Embassy Services Privare
Limsted mvin the Cosguny and sdbsequess merger of VTV fsstnochure Manspomest Private Limiised wih ars imia Esnbasiry Propenty
serviees Frivabe Limited T shaceholdees of the Compeny bave sbs conscmed o the Compasile Scheme i uriting swhjset i axspioval by
the Natianal Company Law Tribumal (Bengaluns Bemehil other applizabds regulmiony authoeitkes and creditors of the Compary

The Naticoal Compaay Law Tribaal ["HCLT™L Bengalure Beneh confirmed the Scheme of Amangzmenl smoegst Embasy Services Privae
Lirmitcd (ESFL®)and the Company and their respective shareshaiders snd creditos =1he Schema™) for di: eegrger oF ESPL wigh the Campany

The Scherme became effective from: the appeinid date Aprd 1, 2000 upon filisg of The certified copies of the NCLT Owers wilh (ke
respectve |uriidictional Registesr of Comganies. Puisused o the Sctese becoming effective, the ESPL is merged with the Com pasy with
effect from Apal 1, 2000 ie the Appoimsed Date This sipmenl was furher sold o Embeesy Dfce Parkes HEIT and ke Com pany hed
sceounbad pain o0 seecunt of mach discontinued operations amotisting s Hs. 5,146 35 million.

4% The Boaed of Déecines of the Campany in iis menting Bl eey Apnl O, 3022 bave approved ibe Scheme of Amangement St} aiongsi
Eritassy Froperty Developmunts Private Limdied and ESNP Propeny Duilders and Devolopers Privere Limisad under secton 133 amd alher
spphicable prancsions of dae Comparaes Act, 2013 The Schesse privides for demesper of the Demenged Lindertaking {os defined in i
Sckewre) from Embassy Propety Developmens Privats Limited 10 ESNE Progerty Budiders and Developers Privae Limited on o gning
concem hasis esder Soetion 233 af the Companies Act, 2003, Embassy Property Developments Peivale Limited and E4HP Fropery Bailders
and Duralopers Povime Limited has issusd ootices pursusst i Secion 21301 ¥a) of the Compenics Aei, 2113 read with the Coieganics
(G womises, Amangemests and Amalgmmerioes] Rules, 2016 i i regand

S0 The oard of Durcetons of the Comgany in its mesiing held on 24 March, 2022 have approved the Schome of Arangemers (Scieme’} for ghe
mevgur of Smnhers Paeadisn Sood and Developers Farms Privats Limited, Embassy Housing Finanes eod Developments Privaie Limited,
Emtassy [nm Frivace Limied with and inio Embassy Propecty Developments Private Limitod and teir respective shareholders sl credipons
under sections 130 to 232 and other applicable provisions of the Compamies Act, 2017 The starshobdrs of ta ] the comparies have glia
cansemed 1o the Scheme in wriling and 15 vt subjec) o apprevel Iy the Mationed Company Law Trbunst (Bngalury Besch) cober
appliatie regularory outhanties asd crediions of the compoes, The Cawnpany has filed an appheation with the Mg Company Law
Tribunal {Besgaheu Bench) for approval of the Composhe Seheme on March 30, 2002
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f1  Daschesure oo financial assets asd Gnancizl linbilities
{Bs in niillisn |
Caryysomg value ay ni
March 31. 2033 Mareh 31,2021

Fingncial ssseds mensured af Gir valie through siher compeebensive ineime

Cher invesiimants - mon=curest 272244 1R%4|
“Tutal 17124y 159,91
Fimnncial mssefs sarassred st fir valie through profit and Inss secount

Ciher invesrenls - nom-curmen 43,199.m 0 dopiaa]
Invvesimeass - e LG =z 271233
Toial 49.'”545_3_ 43 308010
Fionpseinl asseis miessnred af amartsed coal-

Either mvEiimicnils - non-Curreiy ani =z F e |
Loars {cerrent msd non-ciifrest) 21701525 1623470
Ciiher financial assits {ounmes and nee-carren ) 12320 p 500 &
Trade recenables LI sTY EAET
Cash and bank balnces 1,737,238 B615.21
Total N ELSR 444709
Fimancial liabdlicies messurod a1 amedtised s

Dorrowings icurrent and meo-curreni) b A TE g T14506]
Lesse linhilines|eurren! and non-cursem) 1y ez 150 %
Trede paryables 40 RS 1.0%4.33
Ot Hancinl lishiliies (oorment s non-curmressy 11 A8E s i1, 12.68
Tatal E3pi9.03 BA,TI1, 96

51 Fimancialinsfrements - Fair valoes aed vk measorement

1) Accowntieg classificatiss snd fair value
The Foliowing tble shows e cormying ssounts and Tair valuss of Francial ssas and Gaanckl lshilinies. inclading thew levels indhe fxir value Bicrarchy,

(R= im mniilisn)
ﬂ;;!m“ht Fair value

3i. 3022 March 31,2022 AL

Ji. Z0E]

‘Financml assets measnred af fuir value ihrouph sther comgpirehensive

income:
CHElEr InvesEments - noa-currend
CHlier v eRlimenls - mom- corvent 72 44 (LT 272 4 189

Fimaneis] sisels measered of fabi valos through profir s o
Hher inveslments = Bon=cirrenl

[mvesiment in equity sares 15303 4064 133,03 ETAE
I estimisnits i parinership finetLLP |} 1.00 106 {00
Investments in Chpticnally Caeneible Debamiies SITESE 3.003.95 517892 1001 59
Investroents in mulual funds X = ~ :
Investeents in Compalsorily Convertible Debenliimes E x 5 5
Lirvesiests [ Gisoked Embassy Offie: REIT unis 42 EBS. 16 iraaa0 4288516 ¥ 54401
Invesiments - clFrent

lnvestments i cquily inslruments 553 451 558 4.1
Investments m mube feds Bd.64 9747 Ed (g ¥1aT
Invesemants in honds 1,26, 83 263160 1526 B8 163065

Total 2018405 4355091 51, 188.0% FEELTET]
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(8} Fairvalue messurement berarchy

53

)

)

(B3 in milden)

Fimaseial assets March 31,202 3 Aiarch 312001
Oither Imvesimenis - pan-ceirenl

Investments in cquity shages (qualed ] « tbe (air mscke value is mesined using ue obseivabi

mpals (Leved = 1) IT2.—a3 1BGA]
Fanizstments i oquity shares {ssjuoied) - the fair market value i messured nging un ohservabh

inpusts (Lavel - 3) 133w ET6E
lnwesiment in Opticnally Redeemible Comenibk Debeatues (ungeoted) - ihe fair pnikel vile

s measiumed eSing un chiesvabhc inputs (Level - 3) = .
Investments in partacrsiip fiomLLP {unquated) - o fnir maret value i messured wsing un

obsenvable inputs [Lewvsl - 1) 1.8} (.4
bvemments = Opticoally Conventible Debentures finqooted] - e fair maskes wise m

measinal wsing um observable inpuls {Level - 3) S1TE =0 500393
lnwesnneses i metml funds (unquotnd) - the fain mecket yolue is mesanad using significant

atserrable mpuls {Level < 1) N -
Investments in Conipulsorily Comenible Deberdures {nqueted) = ihe fair market vaks i = =
mreasured sing un ohservable mgsts { Level - 5

lsvesimends - current

levesanends in equity shesss (quoted] - the Faie marker valug i measued ugisg signilican

ohservable ingues {Level - 1) i 41
Invesiments i ooutwnl furds dunquated} - The fuin market value & messuned i g wigolicnn

obzervabile impuss (Level -] .08 74T
Irmvrsimanid in bonds {unquotel) - the feir reake vaba: i miezsured seding signifionn abicrvable

inputs Lewel 1) L6265 % 2,030.69
liwvees Bty im obher investmeses {unquolcd) - the s matkn value i weasured using st et

Olvervable inpuis {Level -1) 41836. 0 ¢ 375420
Tutal 510.158.00 5 43,558.91

Finamtial risk manngement

The Ciroug's financinl assets weorly pamprise of Irade reveivables, investmonts, lniie, ofher financial assets and cash & cesh eguhalnts, The Ciroup's francial
liahililies mejorky comprises of borrowings, ts payables, ciber finireial Fabifiies inchnlisg dervalive lissdities, imancial EulEisiee: and cther commibmenis.

T Ciroasgs B ovpodazd in credit mesk, liquidiy risk, mteres) mie nisk asd fareign cumency risk siing out of opertions knd e me of Enanelal instrumenis. The
Beard of Densetors bave sverll responsibility for extabishment snd revien of the Ciroup's risk management framewirk,

The Gremp's risk munagemenn policies aro esiablished ideatily aed sealyse the risks fesed by the Group, 5 sl appropeiaie vk s and controls. and o
inoninGe risky and adberence oo lisnite. Risk managemiend policies sl syiems are reviewell regularly & refleci chivies m marks! conditions affecting basiness
opersiions #nd the Group's secivitie:

Credit risk

Credin rigk & 1he r.nk that the coimirpaty will st mee| itz chiiglion sl o Anancig] instniment o cusmmes ermiliag lkeading o naneinl loss The Gireups
unposuny 10 creddt risk arises from il operating pnd Fancisg petivitice. The credil rsk azisos primarily fiom trade receivables, Jomns given, Minncial
puarmnimmsiemmisments and invesimenis.

I arder ip mitigane the ceodit risk an recenarhlied the Group does not comglie thi: sale controct unless all dugs ane receved, bn addition, oulstandisg customer
halances are scediored on an ongoing Bagk Io ensure tinely euilvetions and o miitigabe the risk of bad debls. Far other finsséial assess {inchiding invessmeni
cesh and cash squivalenisl, the Groap emdnimises credii risk by dialing exclusively witk high credis miing counfemarties f
Ligwitkity risk

qumd!:}-rd. & Ihe risk that ihe Growp will escounter difficulty in meeling finenscial obligaticas due w shortage of funds, The Groep's SxpasurE 1o |iguadity nek
wrkics primimily from mizmaiches of dw maturities of femncial aasees and [whilities, The Giroup's shigctive is o naiism o bakance befwgy continuity of funding
aed exilabity, The Growp has a dedicate) breasury masageran) lmm which monitors oa o daily basis tw Ged peshlomsl requircsme s of the Ciraup. The trensiiry
man uperacn bewm plans she cash Mews of the Geoup by plaming and idesaifying fulure mismatches in Fencs avadlibdity and repois the planasd & casrent
liquidity position Lo the tap manngemen) asd beard of déneston of the Ganup

Amalysiz of fmancial lnsrusments by remaining contracinal materities

The mhee below gemmarises the manurity predile of the Uirewep's finaacial assets and Hab@iies 811l end of the reparting petiod besed on coniraciual endiscoonied
cagh Mows:
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Motra Ie consslidat=d financial staiessesis For the vear gnded Maveh 35, 3023

Expeanrd s Bguidity vish

The tukde bzl sermmemises the miaturity gufile of the Ciraup’s finaaciel assets and lmbilaics al the end 2 he reparting period hased o comm el uad Eeounied
cusly Mows:

{Hs Is miltion)

Mlarch 31, 20Z) Lizas theam 1 year I o 5 vears More than § yes gy Tutal

Fisaniizl asseis

Chher invesiments - pon-cerrent - &1L ERDTE z A0.EDG,74
Lo (eument nnd mon-curer) 1620010 11 5 1632470
Other finoncial assets {emrenl osd non-current| IE5aa3) 1306600 . L0 14.83
Trade feeaivables 051,04 : . 4] .04
Cash end beslk balances G415.21 - a 6,615.2]
I estmeenig - curmem ITIE10 " 5 3 7IE0
5 AT 3845105 BT - 98

Mearch 31, 22 Less tham | year 1105 ¥am Mbore than 4 yesmrs Tedal

Financial nyseis

Ciher ivesimaiis - ton-carreni . #0076 Th = 4% 476,76
Lieans (surment and non-curest } 21 680.25 LT - 2),700.95
Cither Financial exsers {ncrent md mon-curess) 6000 02 G258 46 - (2,540,485
Trade receivables 139357 - - 1, 30847
Cash and hank hakances 1737 38 - - 1,757.28
Jrvestments - cinrent 171652 r - LTI632
SLE18.064 5535691 - B7.974.94

Mareh ¥I. 2021 Less thain | year I bo & venra More than 5 yon g Toeal

Mon-derivative Nnancial labilisics

Bnrruwin,gs_ 24750, 10 &5 mED 5] . TAA50.61
Lense liabilmiesiconend and non-cusment} 1146 1OrT ey - 105020
Tradn payele 1098 38 - . 39538
Cier financial labibiliesicumen and nomcurear) 10,1 B5.BD sk - 1110265
_'b_ll!lﬂi_'.l'-i S 51522 = BE,711.06

March 31,2022 Less than 1 year LeoSyears  More than § vears Total

Pegii-déerrmtive lnanczial Ttabilites

Borrowings 6,442 .45 47095 55 - i 430,00
Leage lgbslinica cusrem asd nou-urrent) 1498 06 44 £ Ligs gz
Trade payzhis 4018 KE + = 4R R
Clihes nmnrﬁuhrtilies[mw BO{I=Currenl| 10, 5B0.E] 91T EL - 1,498,54
JLATT.03 S1LLED = A3.19.93

i) Merket risk

felnrket rigk o the ik thal chasges in market prices. such o frovign exchange
the vl al its holdirgs of finsscial msnments. The objective of marke|

ke, whilke uptlrluu‘.] 1he reoam,

I Curreney risk

The Group is expased o carrency rak io ihe exient tha (hoe is a1

Fates i iionest pates and equity prices, which wil affect ghe Group's income of
ik oEnagemest & 0 mamage wad conid maket ik expounes witliin aosepiabls

wigrlch betwom the cuirencies in which gales and Joans anc deraminated ind ihe funetional

carrency of the Group, The funcrioeal carency of the Oroep i primsrily INR. The cerrencies in witkeh thase bmn=ctions am prEmwarily dencminased g U5

doldlars, B ee,

i} Interest rade risk

Intere=t rale nsk is the risk that the fair value of Turee coah Mews nf o Femsiiiciad Tresvrusmieit
bormwing comprises of loans which carries Taod rate of intemest. wihich d mol ooperes i bo

will fcniate becaise of ¢
ImeFes mie nsk

Henges in markel mocnes: mics. The Giroup's
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Males to conselideted finascial ssatements for (he vear ended March 3 I, 2oz

54 Caplinl manegeascal
Far ihe pumposg oF the Geoep's capital management, capinl meludes fssed i i
_ equity apital, share premiom and all other i
Raldurs of the parent. The gotmary objeciive of g Croup’s cagiial memmpemen is I R cimise dho sharholder vulpe il i s
Ths. LT;I'IH-IF "nrﬂw:miﬂmm hazed on mlduzl.ll-ln.‘i.l:lrinl which viekis higher sban: holder value which is drives hy e ey giess [refivama: G
::IFT:H::::: ilure lnmum Mo toqiresnems far operations and plans of besisess expansicn and consabidation. Accordingly hased ore g M:‘q: i ti _]r
perating Tiwws gevorated, the Giroup masapes the capital either By nising regiined fmds Semugh debt. :@ir;-u threegzh pavinest Dl?:“ﬂli;lmdi

(s ln mwillion)
Borrowings - Mel Dbt (mote 10 and 26) M'“:;:J'.E.l_l_ March 31, 2021
Less | Cash and cash equsvalents {mote 15) Il'u'i': :'-3': 5 A506)
Mgt el e 8 G152
Equity s el a4,701.77] 653540
ul IET I

{.:.r.g::Ir equiny i 1.412.229 9,74 7
Total equity :J-‘L-Jﬂ-—ﬁ 17,247.74
74, =g 27.037.53

Capied and ael ded
2 ¥7.876.556 1,872 93

55 Teapaer ol Condd-19
Tie: Commpanty' baas: vonsidesed thy possible efficets that may pesubt from the pardeimic refatin i
; 3 o - B 10 CONVID- 1. I developing the assumplon: 5 ralas
:mm.mnd mr:::ﬂlmhﬂhr;_l mﬁu.m C n:-hﬁlm'dr_nn hﬂ:ur-t of thie mndesee, \hi Compassy, a5 al the dee o spprovel of thise Flu.rl-:: shwng m.-:r:r;::‘p:
n BT | mng credil repiois ani relmied sformation, eeosomic Torecasts, The Compan s perlr i
o e assuinplions used e Basa] GIE CANTENE ealimnhes evports the o i F'J !l! 5 Dhnﬂlmmmw““ﬁl
! ] Miates arryisg omount of these g will be recovesal. Credit risk I ;
Iil#-_.l Ha::tl Cnpany genem|ly ivest m depoits with berds prd finsecinl instiltions with Esgh mlings ssigned by mna:qffu:qu;uﬁﬁ h
i o s, Th o GOV B oo e e 5 i o COVID - 1133 e o
S slaks may differ rom déal cati as ar e da of approval of

56 {Mher Seddwiory Enforméaiion
(i) The Company. does set kave any Benwns property, nhere any sruceediag lius boen initisted or pending 4gaits the Y 0 by amy, B

(i} Tha Company bas mi been declered as wilful defaulies bey any bamk of Fnancinl insiisiios or oler lender
(i} The Company does nof [inve aay Irssnonses with companied sireck off,
v} The company has complizd with number of levers of invesment i subsidiiries, sisociates aod et Vet

i¥] The Company hove s say such transeeion which is not recorded in ihe hoaolks of poe choned
. sisnds B his bees & dered or @i i
in the inx assessmesas under the Income Tax Ac, 1961 (sech 48, suarvh of survey or sy othier polevant pm-.him;Tr“&: Inn::;pﬂtm .n.u,“| ;ﬁum G
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